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COMMONWEALTH UNITED MORTGAGE COMPANY
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HOUSTON, TEXAS 77210-9481 .

Prepared by: Maria Taylor
National City Mortgage Co dba
2811 S FAIRFIELD AVE STE G & H
LOMBARD IL 60148 0009516818

\}\(\7 FHA Case No.

131-9925386- 734

State of Illinois MORTGAGE

THIS MORTGAGE ("Security Instruinent™) is givenon  guly 16, 1999
The Mortgagor is

GEORGE SALINAS An Unmarried Man MARIAA SOTO An Unmarried Woman

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

ALL 0doo \Y

which is organized and existing under the laws of The gtate of Ohio , and

whose addressis 3232 Newmark Drive, Miamisburg, OH 45342 _
("Lender"). Borrower owes Lender tlie principal sum of

NINETY ONE THOUSAND SEVEN HUNDRED NINETY ONE & 00/100 -
Dollars (U.S. $ 91,791.00 )
This debt is evidenced by Borrower’s note dated the same datc as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on august 1
2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
OVver an amount requires 2 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled thersto.

7. Charges to Borrewss and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charzey, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to i entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lende-’s roquest Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccyrity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a prucieding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is 1ecessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurar.ce a1d other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragianin shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear 1itersst from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable:

Borrower shall promptly discharge any lien which has priority ‘cver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lieni a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal droceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of ithe lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that a7y rart of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borro wer a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 cays of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securiy Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d}) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declarad to be severable.

15. Borrewer®s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances-on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclafon of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propercy of small quantities of Hazardous Substances that are generally recognized to be
appropriate (0 normal residentia’ uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency »ov private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower fias pzizat knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necssury remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardou: Sovstances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following siibstances: gasoling, kerosene, other flammable or toXic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, satzcy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and-uansfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents 2nd revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Bonrowcr shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This‘assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall‘'oe held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instruinery;, (o) Lender shall be
entitled to collect and receive all of the rents of the Property; and {¢) each tenant of the Property shati-pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s writien demand to the tenant. .

Borrower has not execuied any prior assignment of the rents and has not and will not perform any ac. that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

. InIﬂaIs:G- 18 '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses: \
\5—-1'-\ k_ (Seal)
GEORGE SALINAS Borrower
Qacwana St (Seal)
MARIANA SOTO Bomower
¢ (Seal) (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
_.(Seal) {Seal)
-Borrivier -Borrower
STATE OF IL?OIS, Lot : (00?( County ss:
I, < £ ﬁ? . E © /279, a Notary Fublic in and for said county and state do hereby certify
that

éé&ﬁb' Solsas RS AP ﬁ?,mwm o770

, personally known to me 1o be the saw.e person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgza ihat
signed and delivered the said instrument as Ter# . free and voluntary act, for the wses 2ad p s therein

_ Wies
70"

————

set forth.
Given under my hand and official seal, this /é% day of

My Commission Expires:

g S iy

“OFFICIAL SEAL"

"y

CAR|E M. FIORITO Notarg-Public
Notary Public, State of finois
My Comaission Explres el 3, 2001
HRJA
(39‘722‘8 >

@éan(lu (8608) Page 8 of 8
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To Our Borrowers:

The accumulation of funds for payment of property taxes and insurance has typically been accomplished by establishing an escrow
account. Accordingly, funds are accumulated as part of your regular payment.

As an option 1o this escrow account, you may pledge an interest bearing time deposit. The terms and conditions of this option, and other
notices are provided below.

MORTGAGE ESCROW ACCOUNT ACT _
Sec. 2. As used in this Act, unless the context requires otherwise:

{a) "Escrow Account" means any account established by the mortgage lender in conjunction with a mortgage
loan on a residence, into which the borrower is required to make regular periodic payments and out of which the
lender pays the taxes on the property covered by the mortgage.

{b) "Borrower" means the person obligated under the mortgage loan.

(c) "Mortgage Lender” means any bank, savings and loan association, building and loan association or other
institution, associatizn. partnership, corporation or person who extends the loan of monies for the purpose of
enabling another to purciiase a residence.

(d) "Escrow-like Arrangement” means any arrangement the intent of which is to serve the same purposes as
an escrow account but whizh zras not require the formal establishment of an account.

Sec. 3. Escrow accounts or escio-like arrangements established after the effective date of this Act in conjunction
with mortgage agreements for singie-family owner occupied residential property are hereby declared separate and
distinct transactions from mortgages and. hence, subject to the laws and regulations of this State.

Sec. 4. On or after the effective dal¢ ci this Act, each mortgage lender in conjunction with the granting of a
mortgage on a single-family owner occupied raesidential property, shall comply with the provisions of this Act.

Sec. 5. When the mortgage is reduced 1o €5% of its original amount by payments of the borrower, timely made
according to the provisions of the loan agreement secured by the mortgage, and the borrower is otherwise not in
default on the loan agreement, the mortgage lenie’ raust notify the borrower that he may terminate such escrow
account or that he may elect to continue it until he requests a termination thereof, or until the mortgage is paid in
full, whichever occurs first. ]

Sec. 6. In lieu of the morigage lender establishing an escrovwr account or an escrow-like arrangement, a borrower
may pledge an interest bearing time deposit with the murtgage lender in an amount sufficient to secure the
payment of anticipated taxes.

Sec. 7. The borrower shall not have the right to terminate any si'ck arrangement under Section 5 in conjunction
with mortgages insured, guaranteed, supplemented, or assisted by ine State of Hlinois or the federal government
that require an escrow arrangement for their continuation.

Sec. 8. If after terminating an escrow arrangement under the conditions or.tpic Act, the borrower does not furnish to
the lender sufficient evidence of payment of the taxes when due on the residince covered by the mortgage with
respect to which the escrow arrangement was established, the lender, after t2xiig-reasonably good faith steps to
verify nonpayment, may, within thirty days after such payment is due, estabiith or reestablish an escrow
arrangement notwithstanding the provisions of this Act.

Sec. 9. Failure of any mortgage lender operating within this State to comply with the provisions of this Act shall
entitle the borrower to actual damages in a court action.

Sec. 10. The provisions of this Act shall not be applicable to a mortgage lender using the capitalization method of
accounting for receipt of payments for taxes. The capitalization method shall mean creditingsuch tax payments
directly to the loan principal upon receipt and increasing the foan balance when the taxes are paid.

Sec. 11. Notice of the requirements of the Act shall be furnished in writing to the Borrower at the date of closing.
Sec. 12. This Act takes effect on January 1, 1976.

THE UNDERSIGNED, HAVING READ THE FOREGOING STATUTORY PROVISIONS HEREBY ELECTS AN
INTEREST BEARING TIME DEPOSIT IN LIEU OF ESTABLISHING A REAL ESTATE PROPERTY ESCROW
ACCOUNT.

DYes &N& ..
~e N %\“ — AN AVe Vel SaVe N Sato,

GEORGE SALINAS Borrower  MARIANA SOTO -Borrower

-Barrower -Borrower

@% -962(IL) (9308) VMP MORTGAGE FORMS (B00}521-7291 93»722834 1/93
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CONDOMINIUM RIDER

FHA Case No.
131-9925386- 734

THIS CONPOMINTUM RIDER is made this l6th day of July ,
1999 . and \sincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Securiy” Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrovrer’s Note ("Note”) to
National City Mortgsya Co dba Commonwealth United Mortgage Company

("Lender") of the same date and covrang the Property described in the Security Instrument and located at:
1773 W ALGONQUIN #1A, MOUNT TROSPECT, Illinois 60056

[Propert;-Address]
The Property includes a unit in, together with ‘an undivided interest in the common clements of, a

condominium project known as:
CINNAMON COVE

[Name of Condominium Pruje.t]
("Condominium Project"). If the owners association or other enuity whicis acts for the Condominium Project
("Owners Association"”) holds title to property for the benefit or use of is members or shareholders, the
Property also includes Borrower's interest in the Owners Association and we uses, proceeds and benefits of
Borrower’s interest. ) '
CONDOMINIUM COVENANTS. In addition to the covenants and agre:ments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insrance carrier, a
"master” or "blanket" policy insuring all property subject to the conduminicie. documents,
including all improvements now existing or hereafter erected on the Property, ans cach policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, end against
the hazards Lender requires, including fire and other hazards included within the terin “extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95

2 -556U (9705
© ) LG AY
Page1of2 Initials; .
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BEQ)L DESCRIPTION: , R -
BeEL 1+ UNIT 1773-1A, “TOGELYLR WITE ITS UNDIVIDED PERCENTAGE- INTERSET -IN THE -COMMON L,

n’a’rms-m-'c_mqu COVE CONLOMINIUM AS DELINEAT ‘

' ) TED AND DEFINED IN THE RESTATED AND - ;i win
AMEYDED 'DECLARATION RECORDED AS DGUJMENT NUMBER 91-424352 AND FORMERLY JNOWN AS IVY GREEN-: . ..
MINTUM AS DELINEATED AND DEFI%s TN THE DECLARATION RECORDED AS DOCUMENT NUMBER - -

8291, AND AS AMENDED FROM TIME TO TIME, IN PART OF THE SOUTHEAST 1/4 OF SECTION 15,

254
! HIP 41 NORTH, RANGE 11, ZAST CF

AND! PART OF THE NORTHEAST 1/4 OF SECTiON-22, ALL I3 - TOWNS
THE! THIRD PRINCIPAL MERIDIAN, IN COOK CCUTY, ILLINOIS.

PARCEL 2: BASEMENT APPURENANT TO AND FCR THE BENWFIT OF PARCEL 1, FCR INGRESS AT EGRESS
AS FONTAINED ‘IN DECLARATION OF EASEMENTS RECORIED AS DOCUMENT NUMBER 25498290.
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