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MORTGAGE

THIS MORTGAG!: {' Security Instrument") is given on July 26, 1999 . The mortgagor is
Carl J. Conti, A Mariied Man and Thomas J. Conti, A Bachelor

12
<&~
("Borrower”). This Security Instrument1s givento  LincoIn Park Savings Bank, A Savings Bank
. , which is organized and
existing under the laws of the State of Illinois , and whose address is
1946 West Irving Park Road, Chicave,- IL 60613
(“Lender”). Borrower owes Lender the principal sum s~ Three Hundred Ninety Thousand Dollars
and no/100 Dollars
(U.S. $390,000.00 ). This debt is evidence( by Borrower’s note dated the same date as this
Security Instrument {"Note"), which provides for monthly piyrients, with the full debt, if not paid earlier, due
and payable on August 1, 2024 . This Secarity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and al r.newals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advauced »nder paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borr)wer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dors hereby mortgage, grant and
convey to Lender the following described property located in CO0K
County, Illinois:

LOT 8 IN MCCLELLAND'S RESUBDIVISION OF BLOCK 6 IN WILLIAM LILL AND HEIR'S OF
MICHAEL DIVERSEY'S SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP
40 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN CNGK-COUNTY,
ILLINOIS. P.I.N. 14-29-125-043-0000

which has the address of 2840 N. Southport . Chicago
[STREET] ., CITY]
Nlinois g80657 ("Property Address");
[ZIP CODE]
ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNI%'ORM INSTRUMENT FORM 3014 9/90

ISC/CMDTIL//0894/3014(0990)-L PAGE1QF 8

-----




~*“1INOFFICIAL COPY

ST ERR R iy

L

840 THOVd T-0660MPTOEP6R0// TLLAWND/OS]
06/6 $T0E WHOI INTANALSNT WHOSINN DWTHA/ VNI -ATIA VA ITONIS--SIONI'TTI

*UOIIAIISIP 9]0S §,I9PUIT 18
‘stuaiuked A[puow sA[am) wey) 10w o UT A5u2104p Sy dn SRUI [[BYS IOMOLIOF *Asuaronap oy dn ayew
01 ATeSS900U JUNOWR 3y} Japuar] 01 Ked [[eYs JomOLIOg 580 Yons U1 *Pue ‘SUNLIM U] JOMOHIOg Amou os few
J3pUYT “30p UsyM SWa] #0157 ) Aed 01 JUAOLINS Jou ST AW AU 18 I9pUF] Aq PIAY SPUN 9T JO JunOWE
oy J1 “me[ s[qeoridde Jo sjusmaninbar o) YA 20UBPIOIIE U SPUR SSIIXD Y JO] JOMOLIOF 0} JUNOIIE
1Teys Jopu2 ‘mej aqqeordde £q p[ay 9q o1 panmuad sjunoe Y1 paaoxs Japua] Aq play spung ayj J

“JUDUEILIISU]
Annoag i Aq parnoes swns Jle 10] A1Indes feuonippe st padpad aIe spung 2y -apew sem spuny a1
03 3193p 1498 a1y Joj asodind oy pue spun,f 1 03 SIGAP PR SIPAID FUIMOYS ‘Spung a1 Jo Sununoaoe
[enuue Ue ‘5Fiel) oYM ‘Iomoliog o1 3A18 [[eUs 1opuo] spung oy uo pred aq [[eys Isaym Jey)
‘TaAdmoy ‘Funiiasuy 3013e AR JSPUY] PUE JOMOIIOG 'SpUNJ o1 Uo sTuTuIes Jo 150191 AUR I9moliog Aed
o1 paxinbax 9q j0u Jjeus 19pua ‘pred 2q 01 1525001 saxmnbax e sjqeardde 1o apeur s JuswWITE UE SEhily]
"astaayo sapraoxd seer arqesrdde ssafun ‘Ueo] SIYI A UOIIAUUOD U JAPUXT AQ Pasn IAIS Smuedar
XEl 312159 B3I JUSPLSUPUI Ue 10f 93reyd sumn-ouo v Aed o) Iamollog armbal Aelu Iopue| ‘IOAOMOY
"98Ieyd € yons Syew 0) Jsprar-syuued ey sjqeotidde pre spung oy o 1S2IIUI Jamorrog sAed Jopua
SSOJUN ‘SWA MOIOSH SYS SUlAJLIGA IO JUnOdoR moIsa Ay FuizAewe Afenuue ‘spung oy Suidjdde pue
Surpjoy 1oy 1amoxrog 23Ieyd 10u (Ewr JAPUYT ‘SWIA)] molosq 2 Aed o) spung a1 A[dde jeys 1opusT “yueg
UeO] SWOY Telapad Aue ul 30 (UoHlsrdn UR YIS ST Japua] J1 ‘Jopuy Surpnjour) Anuo Io ‘Apejuaunasur
‘fousde Teropdy B AQ pamsur axe encudop OsOUM UONMIISUI UB W PRY 9 [[eYS Spunq ayg

‘me] a]qearidde Yy 55URPIOIIE UI SSIMIBYIO 10 SWS)] MOIIST SIMINJ Jo saImyIpuadya
JO SIEUINSI J[qRUOSEd] PUE BIED JUALINY JO-siSRq ) GO 9np Spung JO JUNCWE Iyl JJLWINSY Aewn
J3pUST "JUNOUIE J3S5I] AU} PIAOX3 01 JOU JUNO.UE UR UI SPUN,] PIOY PUe J3A[[0D ‘SuIl) AUE 12 ‘Aewr Japua]
‘08 J "JUNOUIe 13553] © 138 spun,f 3 o3 satjdde jeqy me] 1oyjoue ssafun ‘(, vdST.) bas 17 1097 §°0%N
1 "dWm 01 SUIL) WOJj PAPUIUIE SE 1261 JO 10y SAINPE0IJ JUSWAISS NvIST [E9y [2I9PS] A1) PN JUNOIIL
401083 S Jomouniog Ioj armbar Aew weo] ofeSuow pare[d: A[[erepa) € I0j 1OpUS] B JUNOWE WNUINIXEI
31 P3s0Xa 0} 10U JUNOWE e UT Spun.] POy pue 10a{[00 ‘suri {ue & ‘fewr I9puyy , SWII] MOIOSH, Pofe
are swd)t asay, “swnruaid asuemnsuw s3eduow yo juewiked Lyi jo oy wr ‘g ydeiSered Jo suorsiaoxd oy
il 20UBpIOIDE Wl “JapUa] 0} Jamoliog Aq sjqeded suns Awe (3) pue S Sue 1 ‘swnruaid sowemsur afed)iow
Aaeak (9) ‘Aue g1 ‘swmmmard soueansur pooyy A[1esk (p) ‘swnmueia-2oransur Aradoxd 10 prezey Ajreas (o)
-Aure g1 “furadorg s o sjuax punosd 10 syuewAed proyosea] Kreak (q) -1 adosg o) uo U21] € S8 JEAUInIIST]
Annoag st 1040 Ajuond N Aelr yomgm SIUSWISSISSE? PUE SaXEl ALERA (%) 10§ (,Spumg,) wmns ® ‘I
ur pred s1 310N o1 JHuUN ‘9ON U1 Iapun anp o sjuamAed ATpuow Aep 31 U0 Japua 0 Aed [[eys JamoLiog
‘19pUT £q IoATem UANLIM ® 0] Jo me[ sfqearidde 0) joafqng  adueINSU puZ SoXe], 10j spungj ‘g

"310[{ 92U’ 1apun anp sarero
91e] pue wswiAedard Aue pie 3j0N ay) £q PaouapIAS 199p A UO 15319)U1 pure Jo [ediduild o7 anp uagm Aed
Apdword reys zomoniog  -safrey) apeq pus jumowledag fsaanuy pue fedpuryy Joyremieg °1

'SMO[[0] & 31T PUR JURUIAOD JPUT PUE JSMOLIOG SINVNIAOD WYUCLINNA

'K1radoad

{231 BU3A0D JWSWISW AJUNDSS WIOJIUN © AMTSTOD 01 UOUNPSLIN[ AqQ STONBLIRA PRI UM SIURLIACD
WIOJIUN-UoU pue 2SN [eUOLEU I0] SIUBURA0D WLOJUN Samquiod INHWNILSNI ALINNDAS SIHL

'PI0021 JO SAURIQWINOUS AUR 0 133(qns ‘spueuIap pue SWIe[d

I Jsurede Auadoid aup 03 apn Ay A[[eIausd pusjop [[im pue SITRLIEA JIMOLIOG "PIOIAI JO S3OUMRIUINOUS

10y 1dsoxe ‘parequmouaun st Auadorg oy jeyy pue Kuadold ay) AoAuod pue weid ‘afeduow o1 y3u
a1 Sy pue paKaAu0d Aqaay aleIsa Sy JO PasIas AT[nyme] ST I9MOLI0g 1B SINVNAAOD A Mmoddod

. Auadorg, e

SE JUSWINSU] ANINgag sty Ul 0) pasiajad st SuioFaro; 3yl Jo [1v “Juswnsuy ANINoas Sy Aq PAIA0D aq OS[R

{feys suonppe pue syrawave{dal 1y “Auadord ayp jo 1ed ¥ 1o)yealsy 10 mou saImixy pue ‘ssoueusundde
‘siauases q[e pue ‘Auadord sy U0 pajoars IayeaIal 1o mou sjuowLA0dw AU (2 HIIM NAHLADOL

£-98980000T0 #NT 9THPR - TINOD #dV

V6622266




UNOFFICIAL doitdnlY

Apg CONTI - 8416 LN# 0100008686-7

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good Taith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impaitent of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in defzult if Borrower, during the loan application process, gave materially false or inaccurate
information or s.atireents to Lender (or failed to provide Lender with any material information) in
connection with the ioz evidenced by the Note, including, but not limited to, representations concerning
Borrowet's occupancy ¢f ilie Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply wiin zi1 the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall nsi merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Ltiglit< in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrment, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as u proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulatiousy, then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender’s zights in the Property. Lender’s actions may include paying
any sums secured by a lien which has priority-gver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Proparty o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapt. 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at.<ne Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymeri

8. Mortgage Insurance. If Lender required mortgage insurance 4s ¢ condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums 12quirzd to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage roquired by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obtaii- coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially < juivalent to the cost to
Borrower of the mortgage insurance previously in effect, flom an alternate mortgage ‘nsurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiur: be ng paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these paymenits as a loss reserve in lieu of mortgage insurance. Loss reserve payments may nolorger be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periods that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtaiied.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the/®r¢perty in which the fair market value of the Property immediately before the taking is less
than the amount-of the sums securcd immediately before the taking, unless Borrower and Lender
otherwise agree ir’ writing or unless applicable law otherwise provides, the procecds shall be applied to the
sums secured by this Gevurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award e« seiile a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the-Rroperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otheryvise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the.menthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanc: &y Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums sezur=d by this Security Insirument granted by Lender
to any successor in interest of Borrower shall not opeiate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be regiired to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand inzde bv the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising aiy rizht or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successcis‘and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants anc azreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not vaccute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaicd t~-pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrowir miy agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secuiity f=strument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wn’ch sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or-toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing «astestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental ‘Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sifery or environmental protection.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rim~dies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any ‘cvenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the aclie.: required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borzuwer, by which the default must be cured; and (d) that failure
to cure the default on or before the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forecfosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the cight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existencl of a default or any other defense of Borrower to
acceleration and foreclosure. If the defavlt is not cvrcd on or before the date specified in the notice,
Lender at its option may require immediate payinent in full of all sums secured by this Security
Instrument without further demand and may fo'eclose this Security Instrumeni by judicial
proceeding. Lender shall be entitled to collect all expinszs incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited <, r:asonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security tustrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any rocordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemp.inn in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of eachsoch rider shall be
incorporated into and shall amend and supplement the covenants and agreements of ‘this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{as)

Adjustable Rate Rider |:| Condomininm Rider 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider : EI Second Home Rider

D Other(s) [specify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
[SC/CMDTIL//0894/3014(0990)-L PAGE7OF 8
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26t h dayof July. 1999 | and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrament") of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

Lincoin Park Savings Bank. A Savings Bank (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2840 N. Southport .Chicago.IL 60657
[Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtier covenant and agree as follows:

A. ADDITIONAL PROPER”Y SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrumentchz following items are added to the Property-description, and shall also constitute
the Property covered by the Security Listrument: building materials, appliances and goods of evefy nature whatsoever
now or hereafter located in, on, or used, ol inierded to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security/and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curt«in-rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, all of wiich, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by fne Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold vstate if the Security Instrument is on a ieasehold)
are referred to in this 1-4 Family Rider and the Security Instrunient.as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrowrshall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agteed in/w-iting to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any govcérpmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal. not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss’ji-a2dition to the other
hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEIMniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the tirst sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants aud
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additicnal security only.

MULTISTATE 1-4 FAMILY RIDER ~ -- FNMA/FHLMC UNIFORM INSTRUMENT --. e e FORM 3170 09/90
ISC/C14FR**//(291/3170(09-90)-L PAGE10OF2 E
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ADJUSTABLE RATE RIDER
(5 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th dayof July. 1999 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to  Lincoln Park Savings Bank, A Savings Bank

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at: T

2840 No_ GSouthport .Chicago.IL 60657
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE "(Q.NTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATL CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

—

ADDITIONAL COVENANTS - In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthel coyenant and agree as follows:

A. INTEREST RATE AND MONTHLY P1YMENT CHANGES

The Note provides for an initial interest rite of© 7 . 750 0%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :
The interest rate I will pay may change on the firstdayof ~August. 2004 | andon that day every
12th month thereafter. Each date on which my interest rate covid rhange is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based 2ian Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avaul<o'c as of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index wiich.is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and One /
Half percentage points ( 3.500 %) tothe Curreri Piaex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage poirt (2.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest raieuntil the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 9.760 %or
less than 7.750 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 13.750 % orless than
7.750 %.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5/1 Uniform Instrument Form 3108 3/85
ISC/CRID**//0392/3108(03-85)-L PAGE 1 OF2
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