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MORTGAGE

THIS MORTGAGE is made this day of Judy 21, 1999, between the Mongagor, AARON ERIC NEWSOM,
(hezein "Borrower”), whose address is 1541 M. AUSTIN CHICAGO IL 60651 and the Mortgagee, FIRST
UNION HOME EQUITY BANK, N. A., J nati==1] banking association organized and existing under the laws of
the United States of America, whose address is NC-03¢1 CHARLOTTE, NC 28288 (herein "Lender”),

WHEREAS, Borrower js indebied to Lender in the principal sun o718, $54,300.00, which indebtedness is evidenced by
Barrower's note dated July 21, 1999 and extensions, renewal: ard =aodifications thereof (herein "Note™), providing for
monthly installmens of principal and interest, with the balance of indcov.dess, if not soaner paid, due and payable on July
26, 2019;

TO SECURE to Lender the repayment of the indcbtedness evidenced by the Nur., vith interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to proteci the =zcurity of this Mortgage; and the
performance of the covenants and agreements of Barrower hercin contained, Bomow 1 cots hereby morigage, grant and
convey o Lender the following described property located in the County of COOK, Stat ot Ilinois:

LOT 11 IN BLOCK 8 IN WASSELL, BRAMBERG AND COMPANY'S AUST1Y HOME ADDITION,
BEING A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTH EAST 1/4
OF SECTION 5, TOWNSEIP 39, NORTH, RANGE 13, EAST OF THE THIRL-FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 1541 N, AUSTIN CHICAGO IL 60651
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(herein "Property Address”) and Permanent Parcel Number 16-05-200-004-0000

TOGETHER with all the irmprovements now or hercafier erected on the yproperty, and all easements, rights, appurttnances
and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estaw if this Martgage is on a leasehold) are hereinafter reftrred to as

the "Property.”

Any Rider ("Rider") attached hereto and execated of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the Rider
were a part hereof,

Bosrower covanants that Borrower is lawfully seized of the estare hareby conveyed and has the right to worrgage, grant and
convey the £overty, and that the Property is unencumbered, except for eacumnbrances of record. Borrower covenznts that
Bomower warapr and will defend genorally the title to the Property against all clamms and demands, subject to
encurnbrances o) reCpod.

UNIFORM COVENANTS. 3orrower and Lender covenant and agree as follows:

1. Payment of Priucipal and Iateert, Borrower shall promptly pay when due the principal and interest mdebtedness
evidenced by the Note and late charg¢s as reovided in the Note. This Mortgage secures payment of said Note according to
its terms, which are incorporated herein by refurence,

2. Application of Payments. Unless applicatie jaw provides otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shail be applied by Lender 4=st to interest due on the Note, second to the principal due on the Note,
and then 10 other charges, if' any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liei's. Pomrower shall perform all of Borrower's obligations, wnder
any montgage, deed of trust or other securily agresment with 4 lien which bas priorify aver this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall za3 or cause 1o be paid all taxes, assessments and other
charges, fines and impositions atmibutable to the Property which nuy stain a priority over this Morfgage, and leaschold
payments or ground rents, if any. :

4, Hazard Insurance, a) Bormrower shall keep the improvernents now existing u ! ercafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage", and any uthr: hazards, including floods or flood,
for which Lender requires insurance. This insurance shall be mainwined in the amonnts and for the periods that Lender
requires. The insurance carcier providing the insurance shall be chosen by Borrower subiect to Lender's approval which
shall not bs unreasonably withheld. If Borrower fails to maintain coverage described above, Leude may, at Lendex's oprion,
obtain coverage to pratect Lender’s rights in the Property in accordance with paragraph 6.

b) All insurance policies and renewals shali be acceptable to Lender and shall include a standard mor gage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowet shall promptly give to ‘er.der all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shail give prompt to the insurance catrier and Lender.
Lender may make proof of loss if not made promptly to Borower.

230314 (Rev 06) Page 2 (0490) [L FRAARM/PEL Mig
R81053039



UNOFFICIAL COPY

393723042

¢) Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoratian or repair of the
Property damaged, if the restoration or repair is econonucelly feasible and Lender’s seeurity is not lessened.  If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance procecds shall be
applied to the sums gecured by this Security [nstrument, whether or not then due, with any excess paid w Borrower. If
Bomower abandons the Property or does not answer within 30 days a potice from Lender that the insurance carrier has
offered 10 settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Praperty or to pay sums secured by this Security Instrumert, whether or not then due. The 30-day period will begin when
the potice is given. '

d) Except as provided in subparagraph 4(e) below, should partial or cornplete destruction or damage occur to the Property,
Borrower hereby agrees that any and all instruments evidencing msurance proceeds received by Lender as a result of aaid
damage or destuction, shall be placed ina nen-interest bearing escrow account with Lender. At Lender's discretion, Lender
may release sum.e or all of the proceeds from escrow after Barrower prescats Lender with a receipt(s), invoice(s), written
estimates(s) or atber document(s) acceptable o Lender which relates to the repair and/or improvemems of the Property
necessary as a resolt o said damage and/or destruction. Absent an agreement 1 the contrary, Lender shall not be required to
pay Borrower any interest.on the proceeds held in the escrow account. Any amounts remaining m the account after all
repairs and/or TRPIOVENSWS 2ave been made to the Lender's satisfaction, shall be applied to the summs secured by this Deed
of Trust, Deed to Secure De¥, ar Morgage. Borrower further agrees 1o cooperate with Lender by endorsing all, checks,
drafte and/or other instrumenr. evidencing insurance proceeds; and any necessary documents. Should Borrower fail to
provide any required endorsenent n0'or. execution within thirty (30) days afier Lender sends borrower notice that Lender
has received an instrument evidencing insurance proceeds, ar docurent(s) requiring Borrower’s signature, Borrower hereby
authorizes Lender to endorse said inseumy at ar d/or documeni(s) on Bomrowers behalf, and collect and apply said procesds at
Lender’s option, either to Testorarion o7 vepai ~i the Propetty o1 10 sums secured by this Deed of Trust, Deed 10 Secure Debt,
or Mortgage. It is not the intention of either pasty Gt this escrow provision, and/or Lender’s endorsement of execution of an
inswument(s) and/or document(s) on behalf of Surawer create a fiduciary er agency relationship between Lender and
Borrower.

¢) Unless Lender and Bomower otherwise agree in writing, a7y application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred 1o in préagvaphs 1 and 2 or change the amount of the payments. if
under paragraph 16 the Property is acquired by Leader, Borrower’s rgbt to any insurance policies and proceeds resulting
from damage to the property prior to the acquisition shall pass 1o Lender o the extent of the sums secured by this Security
Inetrument.

5. Preservation and Maintenance of Property; Leaseholds; Condominiuus; #lanned Unit Develapments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairmirt or deterioration of the Property and
shall comply with the provisions of any lease if this Monigage is on a leasehold, “f this Mortgage is on a unit in 2
condominium or 8 planned umit development, Borrower shall perform all of Borrower's oblizations under the declaration or
covenants creatng or goveruing the condominium or plammed unit developroent, the y-lawe and regulations of the
condominium or planned unit development, and constiient docurments.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreemsr:s conthined in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the-Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, inclediag reasonsble
avomeys' fees, and take such actions as i necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant 10 this paragraph 6, with interest thereon, at the Note mate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Bormower and Lender apree to other terms of
payment, such amounts shall be payable upon notice fiom Lender to Borrower requesting payment thereof.  Nothing
conained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasanable cause therefor related 1o Lender's
interest in the Property.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenmation oF other taking of the Praperty, or part thereof, or for conveyance in Licu of condernnarion, are hereby assigned
and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, The Borrower shall remain hable for full payment
of the principal and interest on the Note (or any advancement o obligation) secured hereby, notwithstanding any of the
following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower's obligations
hereunder, (c) the forbearance or extension of tima far payment or performance of any obligation hereunder, whether granted
w0 Borrower or a subsequent owner of the property, and (d) the releasc of all or any pant of the premises securing said
obligarions or e release of any party who assumes payment of the same. Noge of the foregoing shall in any way affect the
full force zaa-~fect of the Lien of this Morpage or impair Lender's right to 8 deficiency judgment (in the event of
foreclosure) ageins' Borrower or any paty assuming the obligations hereunder.

Any forbearance by L endsr in exercising any right or remedy hereunder, or otherwise afforded by applicable Iaw, shall not
be a waiver of or preclude Ui exertise of any such right or remedy.

10. Successors and Assigrs Sound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall hind, and the nights aeyzunder shall mure 1w, the respective SUCcessors and assigns of Lender and Borrower,
subject to the provisions of paragraph. 13 hereof. All covenants and agreements of Borrower shall be joinr and several. Amy
Borrower who co-signs this Morigage, bur doet not exceute the Note: {a) is co-gigning this Mortgage only o mortgage, grant
and convey that Borrower's interest in the Fiop<s 1o Lender uader the terms of this Mortgage, {b) is not personally liable on
the Note or under this Mortgage, and (c) agrees-irar Lender and any other Borrower hereunder may agree to exiend, ondify,
forbear, or make any other accommodations with wceard to the terms of dus Morgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying r= Morigage as to that Borrower's interest in the Properry.

11. Notice. Except for any notice required under applicable fav- to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering 1t or by mailing such notice by first class mail addressed to
Bomower or the current owner at the Property Address or at such ov.¢r address as Bormrower may desiguate by notice w0
Lender as provided herein, and any other persan personally lizble on this ote as these person's names and addresses appear
in the Lender's records at the time of piving notice and (b) any notice = cender shall be given by first class mail to Lender's
address stated herein or to such other address as lendey may designate by notize to Borrower as provided herein. Any notice
provided for in thic Mortgage shall be Aeemed w have been given o Bomover-or Lender when given in the manner
designated herein,

12. Governing Law; Severability. Ths state and local laws applicable to this Mortgage she i be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicabiliry of Fuders! law 10 this Mortgage. In
the event that any provision or clause of thic Monigage or the Notw conflicts with applicable ‘aw, +uch conflicts shall not
affect other provisions of this Mortgage ar the Note which can be given effect without the conflicurg r+uvision, and 1o this
end the provisions of this Mortgage and the Note are declared to be severable. As used herein "Cosi=", “expenses” and
“artornieys’ fees” include all sums to the extent not prohibited by applicable law or limired herein.

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the tirne of
execution or after recordation hereof.

230518 (Rev 05} Faged {0a1) IL FRUARMITEL Mg
A1 049609



UNOFFICIAL COPY .5.05040

14. Rehabilitation Loan Agreement, Bomower shall fulfill all of Borrower's obligarions under any home rchabilitation,
improvement, repair or other loan agreement which Borrower enters info with Lender. Lender, at Lender's option, may
require Borrower to exccute and deliver to Lender, ma form acceptable to Lender, an assignment of any rights, elaims or
defenses which Borrower may have againsi parties wha supply labor, materials or services in connection with gnpravemenis
made to the Property.

15. Transfer of the Property or s Beneficlal Interest in Borrower, Assumption, If all or any part of the Property or any
iterest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at Lender's option, for any reason, declare all the sums secured
by this Morgage to be imnmediarely due and paysble. However, this oprion shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Mortgage.

If Lender esiesrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days fm the date the notice is delivered or mailed within which Borrower must pay al{ sums secured by this
Security Instumynt. *f Bomower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permired by = Sceurity Instrurnent without further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender’s consent. If an assutnption is allowed, the Lender
may charge an assmption fee /7 require the person(s) assuming the loan to pay additional charges as authorized by law.

NON-UNIFORM COVENANTS. Parrower and Lender further covenant and agree 25 follows:

16, Acceleration; Remedies. Upon Borvowai's breach of any covenant or agreement of Borrower in this Mortgage,
including the covenants to pay when due a=y soms under the Note secured by this Mortgage, Lender, at Lender's
option may declare all sums secured by this Miz.2aee, to be immediately duc and payable without demand or notice
and may foreclose this Mortgage by judicial proceedine, Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidenee,
abstracts and title reports.

17. Assignment of Reuts; Appoiniment of Receiver,Lender ia Zovsession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Bor-aveer shall, prior to acceleration under paragraph 16
hereof or abandonment of the Property, have the right 1o collect and reraiz such rents as they become due and payable.

Upon accsleration under paragraph 16 hereof or shandonment of the Property-ard at any time prior to judicial sale, Lender
(in person, by agent or by judicially appointed receiver) shall be entitled 10 entex uyon, take possession of and manage the
Property and to collect the renrs of the Propenty including those past dus. All reats coll-cted by Lender shall be applied first
1o payment of the costs of management of the Property and collection of rents, includiag, :ut not limited to received fees,

prexmiums on receiver's bonds and reasonable anomeys' fees, and then to the sums secured by dus Mortgage.

18. Loan Charges. If the loan secured by this Mortgage is subject to a 1aw which sets maximuni 076 ~harges, and that law
is finally interpreted so that the interest ar other loan charges collected or 10 be collecred in connecticn -aith the loan exceed
penminied limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce e charge to the
permitted limit; and (2) any sums already collected from Bomower which exceeded permittod limits will ve refunded to
Borrower. Lender may choose to make this refimd by reducing the principal owed undex the Note or by mailing a direct
payment to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment under the Note.
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19. Legislation. If, afier the date hereof, enactment or expiration of applicable laws have the cffect either of rendering the
provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any part of the sums
secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of Lender's
security, then Lender, at Lender's option, may declare all sums secured by the Mortgage ta be immediately due and payable.

20, Release. Upon payment of all sums secured by this Mortgage, this Morgage shall become null and void and Lender or
Trustee shall release this Morgage without charge to Borrower. Lender, at Lender's option, may allow a parral release of
the Property on terms accepiable to Lender and Lender may charge a release fee. Borrower shall pay all costs of recordation,

if any.
21. Waiver of Homestead, Borrower hereby waives all rights of homestead exemption in the Property.

22, Hazard.us Substances, Borrower shall not cause or permit the presence, use, disposal, starape, or release of any
Hazardous Subst.ices on or in the Property. Bomower shall not do, nor allow anyons else to do, anything affecting the
Property that i5 in vio'ation of any Enviromnental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Proper.y o} small quannties of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to miw! ;nance of the Property.

Borrower shall prompily give J.ender written notice of any nvestigation, claim, demand, lawsuit, or other action by any
govermnmental or regulatory agency r« private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuai-Xpuwiedgs.  If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal, or other remedianun of any Hazardous Substance affecting the Property is necessary, Borrower
shall promrptly talee 21l nacessary remedial a+Hape in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Subsuwrce” are those substnces defined as roxic or hazardous subsmnces by

" Environmental Law and the following substances: pesoline, kerosene, other flammable or toxic pemoleum products, toxic

pesticides and herbicides, volarile solvenrs, materials cor aining ashestos or formaldehyde, and radioactive materials. As
used in this paragraph 22, "Environmental law” means fedeial 'aws and laws of the jurisdiction where the Property is located
that relate to health, safety, or enyironmental protection.

REQUEST FOR NOTICE OF DEFAULT /v FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DE™-DS OF TRUST

Borrower and Lender request the holder of any montgage, deed of trust or other enurbrance with a lien which has prionity
over this Mortgage to give Notice to Lender, at I ender's address set forth on page one of *uis Mortgage, of any default under
the superior encumbrance and of any sale or other foretlosure action.
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IN WITNESS WHEREOF, Borrower has executed % % %
(O [SEAL]

AARON ERIC NEWSOM

STATE OF Nllinpis %‘UL County ss:
L % l\ﬂ!é“igﬂ 5 l%ﬂﬂ& , 4 Natary Public n and for said County and Srare, do hereby centify
thatAARON . YRIC NEWSSM , personally known to me to be the same person(s) whose name(s)

/\Q subscmbed to the foregoing mstument, ap before me this day m person, and
acknowlsdged that - K¢ signed and delivered the said instument S free and

voluntary act, for the lise, and purposes therein set forth. _
5?/ ju M':lg

Given under my hand and affownl seal, tlus & dayof

e
=
§

My Commission E)tplr \-]

/i)

l L

“‘-“‘W\ SRR A AALS m& AXAS
4‘1 EOENCE RS2 ¥
&

r u.tf"‘_.‘ ey [-LLA
Haley ;
FtiTe _,JF._ Ml )<
) z‘ Wotely PUb.l\,, state of Hlinois
21 My Comaission Expires 10/24/99 g
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