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‘THIS MORTGAGEISDATED ‘05/05/ 99 ,ae’weenmwﬂ,whose address is | . K
Wmfemdmhelowm“Gnnmﬂ' and JACK GAMBOAI !l .whose address is o
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: Grantor presendj‘f assrgns to Lender all of Grantor’s right, tlt]e -and interest in and to all leases of the Eior ~r*y and all Rents from the

GRANT Oli' MORTGAGE. For valuable consrderatlon, Grant ur 'norl'tgages, warrants, and conveys to Lender all of Grantor’ SL
nght. title, and mterest in and to the following described real pmpert;, tr., gether with afl exrstmg or subsequently erected or affixed ..
buildings, 1mprovements and ﬁxtures all easements, rights of way and appartenances; all water. water rights, watercourses and ditch
rights (inchiding stock in uulmes with ditch or irrigation rights); and ali other =ights, royalties, and profits relating to the real ’
property, including without limitation all minerals, oil, gas, geothermal and siwilarnatters, located in Cook County, State of 1inocis

(the “real Ptoperty )
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r TheRealPr"operty or its address i is commonly known as 4707 N PAULINA‘ UNIT‘ "+ 0_. The

1|’roperly In addmon, Grantor |grants to Lender a Uniform Commemlal Code secumy rnte[rest II‘I the Personal Iiropeny and Rents
DEFINITIONS “The followmg words shall have the followmg meo.mngs when used in ttus Mortgage. Terms not otherwise deﬁned.
in this Mortgage shall have the meamngs attributed to such terms in the Uniform Commercral Code All references 10 dollar
amounts 'shall mean amounts in lawful money of the United States of Amenoa.

b

i

Grantor The word “Grantor” meansKEITH AND. V IRGINIA BASS The Grantor is the mongagor under thrs

i wTolnga‘ge | I ;i : l ‘Il iih } o !‘
I TR DU I ' I 'n I Ol - al
,!Guarantor The word “Guarantor” means and mcludes without lnmtano mk h and ail of the guarantors, sureties, and| |||,
.:accommodanon parhesmconnegnonwnthﬂlemdebtedness. ! ‘ ‘ ] ‘iiﬁ ‘ | | Lo ! ’
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|Improvements | | The wlord “Improvements means and includes without lumtauon all exrstmg and fu!“ure 1mprovements l\ | .

' )brinldmgs, structhres, rlnoblle homes affixed on the Real Property facrlmes F addmons rrplacements and other co cu|on Bin
:Ik ; ! I P D oy
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LEGAL DESCRIPTION \
99724982

SCHEDULE “A”

THE WEST 50 FEET OF LOT 2 IN THE PARK ADDITION TO THE RAVENSWOOD
SUBDIVISION OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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- ilndehttltdnessj The erd “Indebtedness” means all prmctpal anr[l interest payahle undel thle Note and any amounts l
l ' expended or advanced by Lender to discharge obligations of Grantor or expenses mcurred by Lender to enforce obligations. |
f of Grantor under this Mortgage, together with interest on such amounts as provided in this Mortgage. 'At no time shall the
pnncrpal amount of Indebtedness secured by the Mortgage, not including sums advanced to protect the security of the
| Mortgage exceedthenoteamonntofs 10,000.00 .

Lender The word “Lender” means JACK GAMBOA » his successors and assigns. The Lender is the |
\mortgagee under ttus Mortgage _ | T ol 1
!
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e Mongage The word]“Mortgage means tlus Mortgage between Grantor a%nd Lender and mcludes without lnmtatton all

' ‘assrgnments and secunty mterest provrsrons relating to the Personal Property and Rents 8 ,

} | b ‘ | | | t .
Note. The word “Note”} means the promissory note or credit agreement dated - 05/05/ 99 | in the ongtnal ‘
principal am sut of § {6,500.00 from Grantor to Lender, together with all renewals of, extensions of, - Vo
modifications of, *eﬁnancmgs of, consolidations of, and substitutions for the promissory note or agreement The mterest
rateontheNoteits 18,00 %. The maturity date of this Mortgage is JUNE 1ST , 2001 ‘

| , i |
¥ Personal Property. Tt words ‘Personal Property” mean afl equtpment, ﬁxtures and other articles of personal property
t : now or hemﬁen owned | by Grantor, and now or hereafier attached or affixed to the Real Pmperty together withalll | ‘ '
| accessrons parts, and add:*" 2 to, all replacements of, and all substitutions for, any ‘of such property: and together with all |
' proceeds (mcludmg without limiat'cr: all insurance proceeds and refunds of premmms) from any sale or other drsposmon
b 'of the Property o

. "H.‘.' o I [ ||i( 1]
1 Real Property |The words “Real Property” meaa the nroperty, mte s and ngh

e lMqrtgage secﬁn | | _ B ‘ E

) TR ‘ [N . ‘

o Related Doeuments. |‘I'he words “Related Documents" m ar and include wtthou lmutauon all protrussory notes credtt t '

agreements, loan agresments, environmental agreements guare. itiss, secunty agreements, mortgages deeds of trust, and all |

other mstruments. agreements and documents, whether now or te’ eafter extstmg.' executed in eonnectlon with the :

indebtedness. < ! A l ! | L

. 1 | i ! .‘ ; : [ ) | ; . i

. f Rents. The word “Rents” means all present and future reats, revenues, mr,ome, tssues lroyalttes. proﬁts, and other benefits!

l ' vedfromtheProperty i! il gi il ‘ Hi | ; 1

:

Property The word “Property" means cclle tively the Real Property and the Personal Property.
i
i
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THIS MORTGAGE INCLUDII\IGTHEASSIGNMENT OF RENT SANDTI-IESECURIT\ INTERESTINTHERENT AND ' .

PERSONAL PROPERTY IS GIVEN TO!SECURE (1) PAYMENT OF TI{E INDEB’I'EDNES |AND (2) PERFORMANCE OF
ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOLul‘ NTS.. THIS MORTGAGE IS
GIVEN AND ACCEPTED ON "I'HE FOLLOWING TERMS: i i
o] A ] ' ‘
PAYMENT AND PERFORMANCE Exoept as otherwise provrded in tlus Mortgage Grantor shall pay Lender all arnounts
secured by tlns Mortgage as they become due, and shall stnctly perform all of Grantor’s obhgauclms under tlus Mortgage li .

o
bl
i . | ‘
| -"* | |
POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor’ s possession and use of the PrOperty
shall be govemed by the followmg prov:srons

! L i ; :
| Possessron and Use. U‘nul in default, Grantor may rernatn in possess:on and oontrpl of and operate and mange the'Prope
and collect Rents from the Property. —]

| o i v : I, —
' ;I | 1 - 7"!” i ‘ I L P ' l -i_ : ‘
' Dlllty to. Maintam. Gruntor shall maintain the Property in tenantable oondrt‘ron altd prorln;IJtly perform all reparrs,, )

!
| |!

. |
| replaoements andmatntenaneeneoessarytopreservettsvalue i{ ¥ ' : '\ _I L | ‘ iF
i
| ti
i
l

| | | . ! || y
' | ! N |1
Hazardous Substances. The terms “Hazardous waste “Hazardous substanoe"‘ TDlSposal " “release,’ and threatened
* release,” as used in tlus 'Mortgage shall have the same’ meamngs as set forth in the Comprehensive Enwronmentall

Response Compensatlon, and Liability Act of 1980, as amended, 42US.C. Secnon 9601, et. Seq, K" CLA™), the !

I \/_‘bﬁ;if




\ . . tCompIiance wrth Governmental Requirements. Grantor shall promptly comply with all laws, ordmancee. and | B | | j.

352

Pl ll m . _ [ ' lrgesigc)”ljnl
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‘ Superfund An!rendments and Reauthorrzauon Actof 1986 Pub. IL No 99-499 (“SARA”), the Hazardous Matenals
! Transportatron Act, 49i u.s.C, Sectron 19\801 et. Seq., the Reeource Conservatton and ‘Recovery Act, 42 U.S.C. Section
! 6901, et seq., or other applmble state or Federal laws, rules, or regulatrons adopted pursuant to any { of the foregorng The
' .~terms “Hazardous waste” and “hazardous substance” shall also tnclude, without limitation, petroleum and petroleum by- |
L | products or any: fracuon thereof and asbestos. Grantor represents and warrants to Leader that : () Dunng the period of |
‘ ' ' Grantor’s ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
I threatened release of any hazardous waste or substance by any person on, under, about or from the Property; (b) Grantor has;
' | no knowledge of, or reason to believe that there has been, except as previously disclosed to and acknowledged by Lender in
| | | writing, (i) any, use, generatron, manufacture, storage, treatment, disposal, release, or threatened release of any hazardous |
:  waste or substances, on, under, about or from the Property by any prior owners or occupants of the Pmperty or (if) any
. ' actual or threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as prevrously
: i disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other | '
. ' authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or ;
' substance on.-under, about or from the Property and (ii) any such activity shall be conducted in compliance with all
- applicable {ede.al, state, and local laws, regulations and ordinances, including without limitation those laws, regulations,
"and ordinances d"scnbed above, Grantor authorizes Lender and its agents to enter upon the Property to make such |
"inspections and 2517, at Grantor’s expense, as Lender may deem appropriate to determine compliance of the Property with °
‘ ‘ this section of the Nor’ ‘snge. Any inspections or tests made by Lender shall be for Lender s purposes only and shall not be |
|, 'construed to create any resp"nsrbrhty or liability on the part of Lender to Grantor or to any other person. The i
: 'representations and watra.ttr.:s contained herein are based on Grantor’s due drlrgence in investigating the Property for -
; hazardous waste and hazardous chstances. Grantor hereby (a) releases and waives any future claims against Lender for

1

tndemmty or contribution in the cveit Grantor becomes liable for cleanup of other costs under any such laws, and (b) agreCS1
l ‘to indemnify and hold harmless Lendrr against any and all claims, losses, liabilities, damages penalties and expenses | |
i ' iwhich Lender may dtrectly or indirectiy sustain or suffer resultrng from a breach of this section of the Mortgage or as al l
consequence of any use generation, manuia.<ure, storage, disposal, release or threatened release of a hazardous waste o
substance on the propertres The provisions oi *.:1c section of the Mortgage, mcludmg the obhgatton to indemnify, shall, |
‘survive the payment of the indebtedness and the satiziuction and reconveyance of the’ lien of this Mortgage and shall not be
aﬁ'ected by Lender ] acqmsruon of any interest in the Prnoerty, whether by foreclosure or otherwise. . ! E :
| : ' I . I P
Nursance, Waste. Grantor shall not cause, conduct or pe.' (% 2ny nuisance or commtt, permit or suﬂ"ér any stnppr[ng ofor |
; |waste on or to t.he Property or any portion of the Property W'mwt limiting the generaltty of the foregoing, Grantor will not
- remove, or grant to any other party the right to rémove, any tmrb,., minerals’ (mcludtng oil and gas), sotl gmvel ot rock
5 products. wrthoult the prior written consent of Lender, - | ‘ 1 | ] i -: ’ B
R T ‘ SO I '
‘ L IRernoval of Improvements. Grantor shall not demolish or remove any h“pr’: 'e'nents'from the Real Propeny without the .
|
|

prior wntten consent of Lender.' As a condition to the removal of any lmprovc. wcnts, L Lender may reqmre Grantor to make
Iarrangements satrsfactory to Lender to replace such Improvements with Improvemvnts 'of at least equal value. 1 5

{ ! ,
Lender L] nght to Enter. Lender and his agents and representatw3es may enter upox ﬂ*. T.zal Property at all reasonable
times to attend to Lender s interests and to inspect the Property for purposes of Grantor’s crippiiance with the terms and
condrtrons of this Mortgage : - :?

- :-' . ]

' \regulatrons. now or hereefter in effect, of all governmental authonues applteeble to thcl use or occupancy of the Propeny, ,

' Imcludmg without ltmrtatron, the Americans with Disabilities Act. Grantor may contest in good faith any such law, - ' |
‘ordinance, or regulatton and withhold compliance during any proceeding, including appropnate appeals, so long as Grantor
has notified Lender in wntmg prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property .
are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to -

»Lender to pretect Lender’s interest.

' ]
~ Duty to Protect Grantor agrees nerther to abandon nor leavc unattended the Property Grantor shall soall other acts in |
, addrtton to those set forth above in this section, which from the character and use of the Property are reasonably necessary I
' to protect and preserve |the Property. ; 1
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by
this Mortgage upon the sale or transfer without Lender’s pnor wntten consent of all or any part of the Real Pry pemrt%or any rnterestw

}i :1 1 ,: | . . I ' !B o “:l!
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hn the Real Property A “sale |or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal,
beneficial or equitable; whether voluntary or involuntary; whether by outnght sale, dwd. mstallment sale eontract, land eontrat:t.| !
contract for deed, leasehold i interest with a term greater than three (3) years, lease-option eontraet, or by sale, assrgnment. or tmnsfen
of any beheficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of Real |
Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also mcludes any change in .
ownerslup of more than twenty-ﬁve percent (25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of Grantor. HTwever this option shail not be exercised by Lender if such exercise is prohibited by federal law or by
Hlinois law. . .

| ' .
TAXES AND LIENS The following provisions relating to the taxes and hens on the Property are a part of thls Mongage

SRR o el L ’.
| Payment.” Grantor shall pay when due (and inall events pnor to dehnquency all taxes, payroll taxes, special taxes, .| ! '
' assessments water charges and sewer service charges levied agamst oron awount of the: Property, and shall pay when due I |
: vall claims for tvork done on or for services rendered or material furnished to the Property. Grantor shall maintain the ' |
' Property fice ciall hens having priority over or equal to the interest of Lender under this Mortgage, except for the lien of

taxes and assessmucnts not due, and except as otherwise provided i in the foilowing paragraph.

|

Rrght to Contest. un:u or may withhold payment of any tax, assessment, or claim in connection wrth a good faith dispute .
l t |over the obligation to| pay, s+ long as Lender’s interest in the Property is not Jeopardlzed If a lien arises or is filed'as a !' |
I 'result of nonpay'ment, Grantur shall within fifteen (15) days after the lien arises or, if a'lien is filed, within fifteen (15) days
i after Grantor has notme of the filin3, secure the discharge of the lien, or if requested by Lender, deposit with Lender’s
: financial institution cash ora sutn.ient corporate surety bond or other security satisfactory to Lender in an amount

sufficient to discharge the lien plus any cotts and attorney’s fees.or other charges that could accrue as a result of a

foreclosure or sale under the lien. In any Covtest, Grantor shall defend itseff and Lender and shall satisfy any adverse

i judgment before enforcement against the Frepeity. Grantor shall name Lender as an additional obllgee under any surety

bond furmshed in the contest proceedings. :

| )

=Ev1dence of Payment. Grantor shall upon demand "'..r’:.:h to Lender sat1sfactory ewdenee of payment of the taxes or
P tassessments and shall authonze the appropriate goveml..emal official to dehver to Lender at any time a written statement of
l the taxes and assessmer'tts against the Property, . % l . ! , e l ; -

! I

Notrce of Constructton Grantor shall notify Lender at least ﬁl.een (15} days before! any -work is comuenced, any servtees l ‘
L lare furmshed, or any matenals are supplied to the Property, if any me haniz’s hen, matenalmen 5 hen, or other lien co d. !
P [be asserted on account of the work, services, or materials and the cost emnn. $10 ODOF Grantor will upon request of '
3 Lender furnish to Lender advance assurances satmfactory to Lender that Grartor can and will pay the cost of such

_ ‘1mprovements | ! ) ‘ |
oprk e piAC T

PROPERTY DAMAGE INSURANCE The following prowsrons relating to msunn the Prg pertr area part‘of tlns Mortgage. i
f

|
! l;l I\ 1 J | ‘ : l
{ ' Mainte'nanee of Insu umee Graintor shall procure and mamtan’l pohcnes clf ﬁre msu‘ra‘n;ele ,‘w ‘0 stan extended Ic:overagt!:
| endorsements on a replaeement basis for the full msurable value covering all mprovements onthe "\eal Property inan | I,
amount sufficient to avoxd application of any coinsurance clause, and with a standard mortgagee c'ause in favor of Lender "
=Grantor shall also proeure and maintain comprehenswe general liability i msuranee in such coverage amounts as Lender maya

L I1'equest with Lender berng named'as additional insureds in such liability i msuranoe pohcles Addmonally, Grantor. shallI
maintain such other insurance, including but not limited to hazard, business interruption and boiler insurance as Lender l
may require. Policies shall be written by such insurance companies and in such form as may be reasonably aoeeptable to O
: Lender. Grantor shall dehverto Lender certificates of coverage from each insurer containing a stipulation that ooverage '
| pvtll not be canceled or dummshed without a minimum of ten (10) days’ prior written notice to Lender,and not containing |
L any disclaimer of the i msurer s liability for failure to give such notice. Each insurance policy also shall includean' _ |
endorsement. provrdmg that coverage in favor of Lender will not be itnpaired in any way by any act,prrnssron or default of

l _ Grantor or any other person. : w i , g

I v

of repair or replaeement exceeds $10,000.00. Lender may make proof of loss if Grantor fails to do so thlnn ﬁﬂeen (15) |
days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its _electmn apply the proceeds tothe .
reduction of the mdebtedness payment of any lien aﬂ‘ecung the Property, or the restoration and repair of the,Property. If !

I ; . 1
| ‘ l ‘

| | ' -
] 2 Applreat:on of Proceeds Grantor shall promptly noufy Lender of any loss or damage to the Property 1l' the. estrmated cost
|




|

e e
. T IR DI |
. Lender elects to apply the proceeds to restoration and repalr Grantor shall repair or replace the damaged or destroyed X l
umprovernents ina manner satisfactory to Lender. Lender shall,lupon sansl‘actory proof of such expendlture. pay or il
'rpimburse Grantor l'rom the proceeds for the reasonable cost of repair or restoranon if Grantor is not m default under this !
L Mortgage. Any proceeds which have not been disbursed within 180 days aﬁer their recerpt and which Lender has not ! ’
a commiitted to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this ;
K Mortgage, then to pay accrued interest and the remainder, if any, shall be applied to the principal balance of the i oo
indebtedness. IfLender holds any proceeds after payment in full of the mdcbtedness, such proceeds shall be paidto | -

Grantor !

j | . \ I Property covered by thts Mortgage at any trustee’s sale or other sale held under the provrmons of tlns Mortgage, or at any ] ‘ :
' ' ‘foreclosure sale of such Property | X . 1 ! N o
A | | | | ‘ | |
‘ |Grantor’s Pcport on Insuranee. Upon request of Lender, however, not more than once a year, Grantor shall furnishto
Lender.a'report 2a each existing policy of insurance showing: (a) the name of the i msurer' (b) the nsks msured ©) the .
amount of the poicy; (d) the property insured, the then current replacement value of such property, and the manner of
:determining that vziue; ' and (¢) the expiration date of the policy.| Grantor shall, upon request of Lender have an ' ;
‘ imdependent apprmser t'.ausfactory to Lender determine the case value replacement cost of the Property} i '

[ i 1
EXPENDITURES BY LENDER. J.Grantor falls to comply with any prcvrs:on of this Mortgage or if any action or proceedmg is
.| commenced that would matenally affect "erder’s interests in the Property, Lender on Grantor’s'behalf may, but shall not be required |
"I to, take any actton that Lender’ deems appropriate. Any amount that Lender expends in so domg will bear interest at the rate -
provided for in the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at
Lender’s option, will (a) be payable on demand, (b} b: added to the balance of the Note and be apportioned among and be payable
with any installment payments to become due during eit'ie: (i) the term of any applicable insurance policy or (ii) the remaining term .
of the Note, or (¢) be treated as a balloon payment whicli ‘vil be due and payable at the Note’s maturity. This Mortgage also will
.| secure payment of these amounts. The rights provided for ir this paragraph shall be in addmon to any other nghts or any remedies
| to which Lender: ‘may be entitled on account of the defauit. Auiy such action by Lender shall not. be construed as curing the dcfatdt 50’
- as'to bar‘ Lender from any remedy that it otherwise would have hao . ! E : i

<, | ; ' ‘ N | B
_ ]Unexplred lnsurance at Sale. Any unexpired insurance shall i inure to the[ beneﬁtjof and pass to, the |purchaser ofthe .| 1|
|
F
|

r [ i f. ; : ! ‘ i
q - WARRANTY ;DEFENSE OF TITLE. .The following provrsrons relat'ng to ownership of the |Property area pan of this l\Tortgage N
| | i. i || \ ] J': !!. |i| I i \.Ii
| Title. Grantor warrants that: (a) Grantor holds good and marketable itle of recor;d to thle Property in fee simple, free and | l|
L

clear of all liens and enl:umbmnces other than those set forth in the Real r’n;erty descnptton orin any title i msuranee }

pollcy, title reporL or ﬁnal title opinion issued in favor of, and accepted by, 1 ..nr’er in connecuon with!this Mortgage and !

®) Grantor has the full‘ right, power, and authority to execute and deliver this v ortoage ‘to Lender. ' ' g : P
' '. , |
' Defense of Trtle. Subject to the exception in the paragraph above Grantor warrants a md vill forever defend the title to the
Property against the lawful claims of all persons. In the event any action or proceeding 15 <05 menwd that questions |

: Grantor s title or the mterest of Lender under this Mo:tgage. Grantor shall defend the action.a*C rantor § expense. l Grantor]
_ may be the nominal party in such proceeding, but Lender shall be entitled to partrcrpate in the pr',cecdmg and to be -
represented in the prcceedmg by counsel of Lender’s oWn chorce, and Grantor will deliver, or cause to be dehvered to t

Lender such mstmmentls as Lender may request from ume to time to pernut such partrcrpatton j .3

Complrance With Laws. Grantor warrants that the Property, and Grantor’ s use of the Property comphes with ail exlstmg |
' apphcable laws, ordtnrltr’tces and regulations of governmental autJhontres !
i I t ! b I l L it
CONDEMNATION The follo)wmg provrsrons relating to condemnatmn of the Property are a part of this Mortgage ‘
l a F [ ' i i 1 |
4 : Applreatton of Net Proceeds. If all or any part of the Propeny rs condemned by eminent domam proceedmgs er by any }
1

! proceedmg or purchase‘ln lien of condemnation, Lender may at his elecuon require that all or any portlon of the net |
b prcweds of the award be applied to the Indebtedness or the repair or restoration of the Property The net proceeds ¢ of the
‘ award shali mean the award after payment of all reasonable costs, expenses, and attorney’s fees incurred by Lender in
connectton with the condemnation,

.|j{
"
Ll
v

I 1 | !!

l i Proceedmgs. If any prt‘:ceedmg rn condemnahon is ﬁled, Grantor shall promptly notrfy Lender in wn 3 gd Grantor




’ % ; | Current Taxes, Fees and Charges Upon request by Lender Grantor shall executé such documents m addmon to tlus
R

| |

|

| ‘J‘J'? 4‘)!’»& |Page6 i

’ |
|
e |
. j v 1 | 1 ] |
shall promptly take such steps as may be necessary to defend the action and, obtatn the award. Grantor may be the nominal
~ | party in such prowedmg, but Lender shall be entitled to partretpate in the proooedtug and to be represented inthe | ! } ! f
a proceeding by eounsel of his own choice, and Grantor will deliver or cause to be dehvered to Lender such instruments as| !
rhayberequestedbyhtmfromumetotrmetopenmtsuehparncrpatron. A i : .! )

| )
lMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg provrsrons ‘
relatrng to govemmeutal taxes, fees and charges are a part of this Mortgage Lo ‘ ; | i

r-'.l. , | HEEE B

|
Mortgage and take whatever other action is requested by Lender to perfect’ and'conttnue Lender’s lien' 10n the Real Property
. i Grantor shall retmburse Lender for all taxes, as described below, together wrth'all expenses tncurred in recordmg,
' perfecting or eonttnumg this Mortgage, including without ltnutatron all taxes, t'ees, documentary stamps and other charges
for reoordmg or, regrstenng this Mortgage. , . | |
_ |
- Taxes.r The fol’ wu:tg shall constrtute taxes to which this sectton applies: (a) a specrﬁc tax upon this type of Monglage or
j | upon all or any | ar. of the Indebtedness secured by this Mortgage, ®a specrfie tax on, Grantor whtchlGrantor is authortzed
: | or requtred to dednct *rom payment on the Indebtedness secured by this type of Mortgage '(c) a tax onthis type of Mortgage
} ! chargeable agatnst the Lurder or ‘the holder of the Note; and (d) a specific tax on all or any portion of the Indebtedness or
‘on payments of prtnctpm a%.0 interest made by the Grantor, .

. Subsequent Taxes. If any tax t3 which this section applies is enacted subsequent to the date of tlus Mortgage, thrs event

- | shall have the same effect as an Evént of Default (as defined below), and Lender may exercise any or all of its available”

; ' | remedies for an Event of Default as provided below unless Grantor either (a) pays the tax before it beeomes delinquent, or
K] oontests the tax as provrded above in tae Taxes and Liens seetron

SECURITY AGREEMENT, FINANC]NG STATEMJ.NTS The following provisions relating to this Mortgage asa secunty

agreement are a part of this Mortgage ‘

: ’ L I

Securrty Agreement | This instrument shall constttute a 'ecv,nty agreement to the extent any of the Property eonstrtutes T

fixtures or other, personal property, and Lender shall have af’ of the rights ¢ ot' a secured party under the Umform Commercral}

Codeasamendedﬁ'om!nmetoume ST \ o l : . ! o -

;o SER T 5 |

Seeurity Interest. Upon request by Lender, Grantor shall execute firancirg statements and take whatever other action is
C !requested by Lender to pert‘ect and continue Lender’s security interest in't's ‘{ents and Personal Property In addition to
recording this Mortgage in the real property records, Lender may, at any tim< and wrthout further authorization from
‘Grantor, file exccuted counterparts copies, or reproductions of this Mortgage at a r-nancmg statement, Grantor shall -
' reimburse Lender for all expenses incurred in perfecttng or continuing this securivy interest. Upon default, Grantor shail
* assemble the Personal Property in a manner and at a plaee reasonably convenient to Gants r and Lender and make it
.avarlable to Lender wrthtn three (3) days after reoetpt of written demand from Lender | ‘

t

J 'Addresses 'I‘he mailing addresses of Grantor (debtor) and Lender (secured party). from whicii izsormation concerning the
} .secunty interest granted by this Mortgage may be obtamed (each as requrred by the Umform Commercral Code), areas I

stated on the first page of this Mortgage. | : o
o ! : b

FURTHER ASSURANCES, ATI'ORNEY-IN-FACT The followmg pruvrstons relaung to further assurances and attomey-m-fact
are a part oftlus Mortgage. ‘

R 1

ior wrll cause (o be made executed or delivered, to Lender or to Lender r’s desrgnee, and, when requested by Lender, muse to.

“'continuation statements instruments of further assurance, certrﬁcated.*and other documents as may, in the sole opinion.of

1

Grantor under the Note, this Mortgage, and the Related Documents and (b the liens and security interests created by this .
Mortgage as first and pnor liens on the Property, whether now awned or hereafter acquired by Grantor. Unless prohibited !

by Law o agreed to the{ contrary by Lender in wntrng, Grantor shall reimburse Lender for ail costs and ses rrltcurred i
o ;‘ \/6@13 |

Further Assurauces, |4 At any time, and from time to trme, upon rrequest oflLender Grantor will make, exccute and deltverI :

)
i

- AL

l
5 Ibe ﬁled, reeorded. mﬁled or re-recorded, as the case” may‘be at such times andr tnlsuch oﬂieesand'places as Leudcr may gt
|deem appropriate, and all such mortgages, deeds of trust, seeunty deeds, securtty agreements, ﬁnancmg statements. P

Lender be necessary or desirable in order to effectuate, complete perfect, oontmue or preserve (a) the obhgatrons of | P



el ' i t
tn eonnecuon wrth thT Imatters ret'erred to in this paragraph. l Y . } ,
: | IR
Attomey-In-Fact If Grantor fails to do any of the things referred to in the preeedtng paragraph, Lender may do: s0 for and
'ih the name of Grantor, and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appomts Lender as »
rGrantor s attorney-m-fact for the purpose of making, executing, delivering, filing, reeordmg, and domg all other thlngs as .

may be necessary or desrrable. in Lender’s sole opinion, to accomplish the matters referred to in the preceding paragraph

|
FULL PERFORMANCE If Grantor pays all the Indebtedness when due, and otherwise performs all the obltgauons |mposed upon.
Grantor under this Mortgage, Lender shall execute and deliver to Grantor a surtable sattsfactton of this Mortgage and suitable | |
statements of termination of any financing statement on file evidencing Lender’s securrty mterest in the Rents and Personal Property
Grantor will pay, if permitted by applicable law, any reasonable termination fees as determined by Lender from time to time. If,,
however payment is made by Grantor whether voluntary or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment a) to Grantor’s trustee in bankruptcy or to a similar person under
any federal or state b?nnmptcy law or law for the relief of debtors, (b) by reason of any Judgment, decree or order of any court or ! '
administrative body. havizg Junsdtctmn over Lender or any of Lender’s property, or(c) by reason of any settiement or compromise of
any claim made by Lender vith any claimant (including without limitation Grantor), the Indebtedness shall be consrdered unpard forn
the purpose of enforcement of fiis Mortgage and this Mortgage shalt continue to be effective or shall be reinstated, as the case may
be, notwithstanding any canceliations of this Mortgage or of any note or other mstrument or agreement evrdenerng the Indebtedness |
and the Property will continue to secuse the amount repaid or recovered to the aame extent as if that amount never had been1
originally received by Lender, and Grasior shall be bound by any judgment, decree, order, settiement or eompromise relating to the .

Indebtedness orto thrs MortgagT ’ : . )
! - !

i

Mortgage | 1(
, Wi

Ll

ay

il

i

lIndebtedn

§ |
DEFAIJLT. ] Bach of the followmg, at the option ot Lender, shall consutute an event of default ("Event of Default") tlmder this

| !
Default nn Indebtedness Farlu|re of Grantor 1 siake any payment when due on|the

N

f
F

I

; 1
; ’ ‘ ]
| Ly 0 - I
P Default on Other Payments Farlure of Grantor wr..‘:tr the time requtred by this Mortgage to make cls

o or msuranee, or any other payment necessary to prcvent fitiag of or to ‘effect dtsoharge of any lien. |

T it Rrsan it L I R I

any payment for tax
SR

o IComplmnce Default. L Failure of Grantor to comply wrth any ot er term, obligation, covenant or eondtuon eontatned in thts‘

Mortgage, the Note or any of the Related Documents . P . ; S

. : . i b J | : | : | . :

‘ False Statements. Any‘r warranty, representation or statement made or fcris hed to Lender by or on behalf of Grantor under1
tlus Mortgage the Note or Related Documents is false or nusleadmg in any rmw tal respect, etther now or at the ume maden

-orfunushed ' ‘t . : ‘ I. E ‘ |-‘
i | ,-‘_ I : . ' - :.‘ ; ) : ‘ ' X
*Defectrve Collateralrzatron Tlus Mortgage or any of the Related Documents oeases ta be in full force and eﬁ‘ect :
(mcludtng fatlur!e of any eollateral documents to create a valid and perfected sectu-ttyimr..ec. or lren) at any tmte and

anyreason. | ‘ |

f !apporntment of a reeerver for any part of Grantor's property, _
_ .workout, or the eommencement of any proceeding under any bankruptcy or tnselvency laws by or agamst Grantor i
| b i =

Foreclnsure, Forfertur’e, etc. Commencement of foreclosure or forfelture proweidmgs, whether by yudrcral proceedmg, 1
self-belp repossessron, or any other method, by any creditor of Grantor or by any governrnental agency against anylof the .
Property. Mever thts subsection shall not apply in the event of a good falth dtspute by Grantor as to the Valller or ' |
reasonablemess of the clatm which is the basis of the foreclosure or forfeiture proeeedmg, provided. that Grantor gives ! ;

Lender written notree of such claim and furnished rescrves or surety bond for the clatlm satisfactory tlo Lender - , ‘

: l | 1

[ 'Breach of Other AgreLrnent Any breach by Grantor under the terms of any other agreement between _Grantor and Lender
that is not remedied wrthm any grace period provided therein, mcludmg wrthout ltmrtatron any agreement conoermng any |
P !mdebtedness or other obhgatton of Grantor to Lender, whether exrstmg now or la‘ter i 1 . N : l ol

| 1|
l ‘ l ‘ ! ||

Events Aﬂ'ectrng Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of ze Indebtedness

I B |

f

1 4

o e ———




|
|
|
. Right to Cure It such a fatlure ts curable and if Grantor has not been given a lnot.tce of a breach of the same provision of
" |this Mortgage wrtlun the precedmg twelve (12) months, it may be cured (and no Event ot‘ Default wrll have occuned) 1f

i
'
ey
I
|.

any Guaranty of the i: |

‘or any Guarantor dies or becomes incompetent, or revokes or dlsputes the vahdtty of or ltablhty under

|Indebtedness. Lender, at his option, may, but shall not be reqmred to, permit the Guarantor s estate (o, assume - oot
unconditionaily the obhgatmns arising under the guaranty in a manner sauafactoxy to Lender and, in domg 50, cunc the'

- Bvent of Default. . ' : !

t i : -

Adverse Change A matenal adverse change occurs in Grantor’s financial condmon, or Lender belte\Ires the prospect i'. |
payment or perf?rmanc‘e of the Indebtedness is impaired. ! ; | ! ! ‘ } - ! [ l\
1 \ i | ! |

Insecu'rrty Lender reasonably deems himself insecure.

li"i' '

I
' | | ! .

1 . i

1 T E ,

:m§|'.* i|,, i

'Grantor after Lender sends written notice demanding cure of such failure: (a) cures the failure within ﬁﬂeen (15) days; or
(b) if the cure 'eqmres more than fifteen (15) days, immediately initiates steps sufficient to cure the failure and théseafter
continues aa6 .Jmpletes all reasonable and necessary steps suﬁicrent to produce comphance as soon as reasonably pract1cal

. y v : ]

RIGHTS AND REMEDIL* ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at
his option, may exercise any orc or more of the following rights and remedres in addmon to any ‘other rights or remedies provnded

by law: ‘

I

|

. \ ¥ |
! i i } | VLt ; ! ]
Accelerate Indebtedness Lendcr shall have the right at his option wnhout nottce to Grantor to declare the enttre
|Indebtedr|1ess un|medtately due ang rayable, including any prepa)‘rment penalty Whllch Girantor would FbT reqmred to pay.
[ I i !
UCC Remedies. Wlth|recpcct to afl or any part of the Personal Property, Lender shall have all the nghts and remedies of 2’
secured party under the Uniform Commercia’ Code. | _ \ |
f | Rt ‘ |
Collect Rents. Lende[r|shall have the right, without ioice to Grantor to take possessnon of the Property and collect the| ‘
Rents mcludtng amounts past due and unpaid, and apoly the net prooeeds.!over and above Lender’s costs against the [ i
'Indebtedness In ﬁmherance of this right, Lender may reqpire any tenant or other user of the Property, to make payrnents of
rent or use fees dlrectly| to Lender. If the Rents are collecte oy Lender, then Grantor urevocably designates Lender as :
Grantor s attorney-in-fact to endorse instruments received in pav:aent thereof in the name of Grantor and to negotiate the
same and collect the proceeds Payments by tenaiits or:other userr 1o Lender in response to Lender’s demand shall satisfy
the obligations for Whlch the payments are made, whether or not any proper grounds for the demand existed. bender may

1i‘
ol
'I

'
3

- exercise lus rights under this subparagraph either in person, by agent, oi tiraugh a receiver.

1

Mortgagee in Possessnlm Lender shall have the right to be placed as mortgag<: ip possesston or to have a receiver
appointed to take possessron of all or any part of the Property, with the power to prc*ect and preserve the Property, to
operate the Propeny precedmg foreclosure or sale, and to collect the Rents from the Preperty and apply the proceeds, over
and above the cost of the receivership, against the Indebtedness ‘The mortgagee in possecsina or receiver may serve without
bond if pemutted by law. Lender’s right to the appomtment of a receiver shall exist whethe: o2 not the apparent vatue of
the Property exceeds the Indebtedness bya substantlal amount. Employment by Lender shall 1ot disqualify a person from
semng as a receiver. ' i

Judrclal Foreclosure Lender may obtain a Judmtal decree foreclosing Grantor's interest in all or any part of the propcrty

REE ] A R .'j

Deﬁereney Judgment. premutted by applrcable law, Lender may obtain a judgment for any deﬁclency remalmng in the !
lndebtedness due to LetTder after application of all amounts recetived from the exerctse c1)f the rights provrded in this section. |
1 | b . ) ‘ | i
Other Remedres. Lender ‘shall have all other nghts and remedtes prowded in thts Mottgage orthe Note or avarlable at law
’ormequrty } . L T _‘ - T
‘ ' ) | b |

' | . ! ' i

i | P h | l c 7 1
Sale of the Property. : To the extent permitted by applicable law; Grantor hereby wawes any and all right to havethe | ;i
property marshalled. ln exercising his rights and remedies, Lender shall be free to 'sell all or any part ¢ of the Propetty . |I 1
together or separately, in one sale or by separate sales. Lender shall be enutled to bld at any publtc sale on all or any i

portion of the Property -

T o B

vl




default and any tiotice of sa!e to Grantor shall be i1 v riting, may be sent by telefacsumle (unless otherwzse requxred by law), and | ;

|
NOTICES TO GRANTOR AND OTHER P/RTIES. Any notice under this Mortgage, tncludmg without lumtauon any nouee 0]
shall be effectlve when actually delrvered or when deposiced with a natrona.lly recogmzed ovemrght courier, or 'if mailed, shall be | '

‘Notiee of Snle| Lender shall give Grantor reasonable nottce of the time and plaee of any pubhc sale of the Personal
‘Property or of the time after which any private sale or other intended drsposrtron of the Personal Property istobe made.

R)easonable notrce shall mean notice given at least ten (10) days before the time of the sale or drsposrtron. '

l

wWatver' Election of Remedres. A waiver by any party of a breach of a provision of thls Mortgage shall not constrtute a.
warver of or prejudice; the party’s rights otherwise to demand strict compliance with that provision or any other provrsron L
Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make | |
expenditures or take action to perform an obligation of Grantor under this Mortgage after failure of Grantor to perform shall

not affect bender s nght to declare a default and exercise its remedree under this Mortgage.

Attorney s Fees; Expenses If Lender institutes any action to enforce any of the terms of this Mortgage, Lender shall be .
entitled to recover such 'sum as the court may adjudge reasonable as attorneys’ fees at trial and on appeal Whether,or not I |
‘any court action is mvolved. all reasonable expenses incurred by Lender that in Lender’s opinion are| necessary at any time |
for the protericn of his interest or the enforcement of his rights shall become a part of the Indebtedness payable on demand
and shall bear ip:arest from the date of expenditure until repaid at the rate provided for.in the Note. Expenses covered by
‘this paragraph ircly rle,|wrthout limitation, however subject to any limits under applicable law, Lender’s attorneys’ fecs and |
Lender’s legal expzases whether or not there is a lawsuit, including attorneys fees for bankruptcy proceedings (including
efforts to modify or va‘ai; any automatic stay or injunction), appeals and any anticipated post—Judgment collection services,
the cost of searching recurds, nbtaining title reports (including foreclosure reports), surveyors’ reports, ‘and appraisal fees,
and title insurance, to the exzat permitted by applicable law. Grantor also will pay any court costs, m addition to all other -
sums provrded by law. ’ _ . , , . |

!

deemed effective when deposrted in the United States mai first class, certified or registered mail, postage prepaid, directed to the'
addresses shown near the begmnmg of this Mortgage. Any jarty may change its address for notices under this Mortgage by giving |
formal written notice to the other parties, specifying that the puryose of the notice |s to change the party’s address. All copres off |

notices of foreclosure from the holder of any lien which has prionigy over thrs Mortgage shall be sent to Lender’s address, as shown ‘
near the begmmng of this Mortgage For notice purposes, Grantor agee! o keep Lender informed at all times ol’ Grantor’s current

Il

Lo:l'thepartresastothe

P Property at any t|rme held by or for the benefit of Lender in any tmpacrty, w1thout prntten consent of | Lender | ‘ | ' l ' :

. )
LLANEOUS PROVISIONS The following mrscellaneous provrsron. are a pan of sIMo ] l l o
| L

| |
||| . ;. ” i i :El ! l il |i
'Amendments. This l\!dlmgage, together with any Related Docun‘rents 'consut'.llteclthe elmle !understandrng and agreement‘ l
matters set forth in this Mortgage. No alteratlon of or am enument to this Mortgage shall be eﬂ'ectwe

unless grven in wnttng and signed by the party or parttes sought to be charged or bo md by the alteratton or amendmenr_| !
| [ | -
illtnuunl Reports. Ifthe Property is used for purposes other than ‘Grantor’s residence; (naﬂ’o" chall furnish to Lender, upon
request, a certified statement of net operating income recerved from the Property durrng Graripr’s previous fiscal year in |

|

_ such form and detail aleender shall require. “Net operating income” shall mean all msh receipts irom the Property less

cash expendltures made in connection with the operatron of the Property.

. lApplrcuhle Law. Thrs ;Mortgage has been delrvered to Lender and accepted by Lender in the State of Illinois. This

%\flortgage sllall be governed by and construed in accordance with the laws of ‘the State of Illrnolls.I o L l
. l . T R

i [T :

I |

| |
Captron Beadmgs. Caption Headings in this Mortgage are for convenience purposes only and are. not to be uscd'to -
mterpret or deﬁne the provrsrons of this Mortgage. =~ = i " : |

1 ! ] Lt , i |

| '
Merger. There shall be no merger of the interest or estate created by this Mortgage wrth any other rnterest or estate, in the |

: | : AR A
‘ | - | IR i ‘ } | | & l b |
Severabrhty lfa court of competent jurisdiction ﬁnds any provrsron of this Mortgage to be invalid or unenforceable asito
any person or crrcumstance such finding shall not render that provrsron invalid or unenforceeble as to any other persons or
circumstances. lffcasrble any such offending provision shall be deemed to be modtﬁed to be within the timits of l !

enforceabthty or vahdlty, however, of the offending provrsron eannot be so modlﬁcd, lt ‘shall be slncke d‘all other | i

&




GRANTOR ACKNOWLEDGES HAVING XEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
-AFREES TO ns TERMS. ‘

| ]
il : E
, pmvjsions of this Mortgage in all other respects shall remam vahd and enforceable.

| T | |

1l T | I
Successors and

obhgatmns of thts Mortgage or liability under the Indebtedness. '

' 1
Tu’ne is of the Essence Ttme ts of the essence in the performance of this livlotl'tgage
J | ; !i ! ' i : | I

- [ \ i

| - i

1

Asslgns Subject to the limitations stated in thrs Mortgage on; transfer of
shall be bmdmg‘upon and inure to the benefit of the parties, thetr suooossors and assxgns Ifownershlp of the Property | |
becomes vestedin a person other than Grantor, lender, without not:oe to Grantor may deal with Grantor $ suocessors with
;refereuce to this Mortgage and the Indebtedness by way of forbeeranoe or extens:on without releasmg Grantor Erom the

- |Walver of Hontestead Exemptlon Grantor hereby releases and waives all nghts an:d
lawsoftheStateofllhnoxsastoaﬂlndebtednesssecuredbythtsWMongage 1 ;t In | ‘ R
]

i

|| i o
Grantor ] mterest, tlus Mongage !

|

Walvers anr’ t.onsents. Lender shall not be deemed to have waived any nghts under this Mongage (or under the Related
: Documents) unsoss such waiver is in writing and signed by Lender. No delay or orrusston on the part ¢ of Lender in | o

'exercising any righi shall operate as a waiver of such right or any other right. A waiver by any party, of a provision of tlus
Mortgage shall not Constitute a waiver of or prejudtoe the party’s right otherwise to dema.nd strict comphance with that '

provision or any other provision. No prior waiver by Lender, nor any course of dealmg between Lender and Grantor, shall

«constitute a waiver of any of i ender’s rights or any of Grantor’s obligations as to any future txansacuons Whenever

consent by Lender is require ¢ i this Mortgage, the granting of such consent by Lender in any mstance shall not oonsutute -

contmumg consent to subsequert 17.stances where such consent is required.

'
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. | I
’ I, the undersngned, 4 Notary Tublic in and for said County tate aforesald,"

| DO HEREBY CERTIFY that, " | [ THET H|personallyknownt
: ' me to be the same person whose nam: .ooscnbed to the foregomg 1nstmment, appwed '
. before me this day in person and acknow' .m.d that 1k s:gned. sealed and dehvered
' the said instrument as \free and volunvary act, for the uses and purposes therein set |
© forth, mcludmg the release ease and waiver of the mht of homestead

|‘i‘ SACIAL SEAL
MAPRIA CASANOVA i

Nfu ARY PUB iC, °TATE OF IL ;
LINOIS
: MY COMWSSIO vlb P#HES 104722/00
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