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This Mortgage prepared by: DTANE JESTER \‘Q‘W

TAX PARCEL ID# 07-20-413-019

FHA Case Number
State of Illinois w MORTGAGE 137-0058972-703
G l T 6,&15 fC-T‘ TOAN# 033076616
THIS MORTGAGE ("Security Instrument") 1s/given on JULY 23,1999 . The Mortgagor is

GILBERT F. SEISSER, A MARRIED NAN

whose addressis 1221 CAMBIA SCHAUMBURG, IL-FQ193

("Borrower”). This Security Instrument is given to HOMESTEAD Usa,. INC., A MICHIGAN CORPORATION

which is organized and existing.under the taws of STATE OF MICHIGAN , and whose
addressis 26400 LAHSER RD., SUITE 444, SOUTHFIELD, MJs 48034

("Lender"). Roirzwver owes Lender the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND FIVE HUNDRED FOR7TY-EIGHT AND NO/100 ---

---------------------------------------------- Dollars (U.£.'$ 138,548.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on AUGUST 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, ard i} renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements ancer this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the Lender the following
described property located in COOKCounty, Illinois:

THE CITY OF HANOVER PARK

LOT 19 IN BLOCK 42 IN HANOVER HIGHLANDS UNIT 6, A SUBDIVISION
IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE
]I_ELIIE%L%E OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY

PERMANANT INDEX NUMBER: 07-30-413-019

which has the addressof 7707 NORTHWAY HANOVER PARK [Street, City],
Hlinois 60103 ("Property Address");

[Zip Code] \?4\5),

ILLINOIS - Single Family - FHA SECURITY INSTRUMENT - 1/96 .
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monthly payments which afe'reLBlNrQ !r:astl C;ll un Qﬁent Any excess insurance proceeds

over:an. amgunt required to pay all outstandmg indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto. ‘

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property} and shall continue to
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are
beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or

_destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
"Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable
action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the

. loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material infecmation) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s cocupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply wih the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title
shall not be merged unless Lind:r agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential,'in connection with any
condemnation or other taking of aay part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent o’ tiie full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in.he order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shill not extend or postpone the due date of the monthly payments, which are
referred to in paragraph 2, or change the amount ¢1 such payments. Any excess proceeds over an amount required to pay all
ocutstanding indebtedness under the Note and this Security) Instrument shail be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Len7Z+'s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inciuded 1 paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requizad Uy paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procreding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or t/+-cnforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s nghts in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additicial'dzbt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement »¢ the Note rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrumicnt r=less Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cop.ests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinip operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to the Lendcr subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take one or
more of the actions set forth above within 10 days of the giving of notice. ,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if: \S\L&
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21. Riders to this SecurlLJnNnQ FonEr LQALA!-U(CCQ Q P (Md reco'rzcd gg?ﬂ?rQﬂth this

Security: Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[ |Condominium Rider, DGrowing Equity Rider
[ |Graduated ‘Payment Rider [__IPlanned Unit Development Rider
[__Jother(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
¢xecuted by Borrower and recorded with it.

-Witnesses: _ W / A«. ‘ (Seal)

GILBERT F. SEISSER -Borrower

égg ;p}g; © . §& &_.L_%._ (Seal)
VN SUZETTE L SEISSER IS SIGNING _Borrower

FOR THE SOLE PURPOSE OF WAIVING
ANY AND ALLHOMESTEAD RIGHTS
(Seal) (Seal)

-Borrower -Borrower

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

On this day before me, the unders:gned Notary Public, personally appeared G b@f" + F‘ 5 B iie

and Ssee e L Sefdiven , to me known to-beiie individual(s) described in and who
executed the Mortgage, and acknowledged that he/she/they signed the Mortgage as hisirer/ineir free and voluntary act and
deed, for the uses and purposes thercin mentioned.

Given under my hand and official seal this 23RD day of JULY 1999

L RIS “»fw S LY,
— -
y %’f ) V/t}"’ Residing at & "OFFICIAL SEAL'

R MATT W, STEINKAMP
Notary Public in and for the State of =~ ILLINOIS W Noz r,f Punlic. Sizte of Hinois ,

:: by Commission Sxaives 12052001 &3
My commission expires 9)?‘»‘3‘ 2l »‘ PR LI RRITTN
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