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MORTGAGE
THIS MORTGAGE {'Security Instrument") is given on July 23, 1999 . The morigagor is

STEPHEN GLICKMAN ana KATHLEEN GLICKMAN, Husband and Wife

("Borrower”). This Security Instrument is given toMaple Park Mortgage Co.
, which is organized and

existing under the laws of the State of I11inois , and whose address is

1450 W. Main Street, Suite G, St.-“diartes, IL 60174
("Lender"). Borrower owes Lender the principal sum of Five Hundred Eighteen Thousand One

Hundred Sixteen Dollars and 23/100 Dollars
(U.S. $518,116.23 ). This debt is evidenced Ly Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly £ayments, with the full debt, if not paid earlier, due
and payable on August 1, 2029 . This Securiy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anr 2!l renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advaricad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Boricwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe does hereby mortgage, grant and
convey to Lender the following described property located in  Cook
County, lllinois:

LOT 8 IN BLOCK 6 IN L.L. GREENLEAF'S RESUBDIVISION OF BLOCKS 29 T0 34 IN VILLAGE
OF WILMETTE, IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 13 EAST GF <THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED SEFTEMAER 17, TXEX IN
BOOK 2 OF PLATS PAGE 84 IN COOK COUNTY, ILLINOIS. PERMANENT TAX 1872 e
1.D.#05-27-314-003-0000 5

which has the address of 1233 ELMWOOD AVE : WILMETTE )
[STREET] [CITY]
INinois 60091 ("Property Address™);
[ZIP CODE]
[LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note. -

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable tothe Property which may attain priority over this Security Instrument, and leasehold payments
or ground rente, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that‘mianner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dizctiv, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proinztlv discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wring to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in_juod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendzrs opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an atieement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines tha* ariv part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actioris set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. bBor.cwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by firs, hazards included within the term "extended coverage"
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periads that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverace described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Proge:ty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptasie to_lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and ierieal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender_Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is-ecoromically feasible and
Lender's security is not lessened. If the restoration or repair is not economicelly faasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secures hy this Security
Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abariduns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has o/fered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repal. or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class maif unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shali be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
taw of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfzi o the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is'scic or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural erson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender It exerzise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this opuon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lenduriray invoke any remedies permitted by this Security Instrument
without further notice or demand on Borr¢wzr:

18. Borrower’s Right to Reinstate. If Brircwer meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may srecify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Secuiitv Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrewe': fa) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no aceeluration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses.iscurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrurneri. Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instruraent shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligatiors secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinsiae shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interes. in e Note (together with
this Security Instrument) may be sold one or more times without prior notice to Butrawer. A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly ‘psvments due under
the Note and this Security Instrument. There also may be one or more changes of the-Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will e’ given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
ftammable i toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing “astestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentzi Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, 32/etv or environmental protection.

NON-UNIFORM "WENANTS Borrower and Lender further covenant and agree as foIIows
21." Acceleration; ﬂp.mdles Lender shall give notice to Borrower prior to acceleration followmg

Borrower’'s breach of ary covenant or agreement in this Security Instrument (but not prior to :

acceleration under paragrarn)17 unless applicable law provides otherwise). The notice shall - -~
specify: (a) the default; {b) the ~ction required to cure the default; (c) a date, not less than 30 days ::

from the date the notice is given tc'Burrower, by which the default must be cured; and (d) that failure T
to cure the default on or before the dat= specified in the notice may result in acceleratlon of the sums o
secured by this Security Instrument, ‘orerlosure by judicial proceeding and sale of the Property. The -~ <<
notice shall further inform Borrower of (th7. right to reinstate after acceleration and the right to assert e

in the foreclosure proceeding the non-eiisience of a default or any other defense of Borrower to

acceleration and foreclosure. If the default is riot cured on or hefore the date specified in the notice,

Lender at its option may require immediate payment in full of all sums secured by this Security
Iinstrument without further demand and may foreclose this Security Instrument by judicial
proceedmg Lender shall be entitled to collect & <xpenses incurred in pursuing the remedies =i
provided in this paragraph 21, mcludlng, but not limiier. to, reasonable attorneys’ fees and costs of
title evidence. N
- g
g

22. Release. Upon payment of all sums secured by this Sacuiity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shali pavaany recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead-exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exec.ter by Borrower and recorded
together with this Security Instrument, the covenants and agreements oi.2ach such rider shall be
incorporated into and shall amend and supplement the covenants and agreenerts of this Security
Instrument as if the rider(s) were a part of this Security Instrument, [Check applicabic Soxtes)]

Adiustable Rate Rider || Condominium Rider [] 1--4 Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [] Biweekly Payment Rider
|_—_| Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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State of Illinois

County of Cdof(

I .the undersigned, a notary of public in and for said county and state aforesaid, do hereby certify that

éf%f@‘f LICL ﬁ'h/ , who is personally known to me to be the same
pers0 who ~ execute the  within  instrument as the  Attorney in  Fact of

/ - .
mk_m/ LICKm#34 , appeared before me this day in person and
acknowledged that £  signed, sealed, and delivered the said instrument, as the attorney in fact, as the free

and voluntary act of £f/5 self and of said f{&/ﬂ[@ﬂ {/bﬁ/ﬂ%{/

y/ 1979

Given under by ha:d! and notarial seal, this Z g _&A day.a jL
My commission expires:
<508 ADODHBON * > *
"QVFIRLSERL” ; '
IYNN M AILLER 4/{,%

A

{OTARY PUBLIC: ¢ 7% OF [LLINOL o
MY COMMISSION EXPI".cs s §

T00 AN00000008
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd dayofJuly, 1999 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note")toMaple Park Mortgage Co.

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:

1233 ELMAQ00D AVE . WILMETTE.IL 60091
[Property Address]
THE NOYTC ,C\NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE Z#'THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST FlA"'i: CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
* BORROWER MUS" PAY,

ADDITIONAL COVENANTS:. In addition to the covenants and agreements made in the Security e
Instrument, Borrower and Lender fur.her'covenant and agree as follows: //',
A. INTEREST RATE AND MONTHLY 24AYMENT CHANGES ":
The Note provides for an initial interestrutzof 6 . 0000  %. The Note provides for changes in the o
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates '
The interest rate | will pay may change on the first cay et August. 2000  ,andon that day every
12th month thereafter. Each date on which my interest raie zould change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be bused on an Index. The "Index” is the &L
weekly average yield on United States Treasury securities adjustet.tn 2'constant maturity of 1 year, as made S
available by the Federal Reserve Board. The most recent Index figure aviilable as of the date 45 days before o)
each Change Date is called the "Current Index." N
If the Index is no longer available, the Note Holder will choose a new indi:x which is based upon I~
comparable information. The Note Holder will give me notice of this choice. o2}
(C) Calculation of Changes v

Before each Change Date, the Note Holder will calculate my new interest rate by«dzing Two and Three /
Quarters percentage points { 2 .7500 %) tothe Cuireniindex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentagz point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interesi rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equa!l payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 8 . 0000 % or
lessthan 4 .0000 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greaterthan 12.0000 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-FNMA/FHLMC Uniform Instrument Form 3111 3/85
ISC/CRID™//0392/3111(03-85)-L PAGE 10F 2
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