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0004173910
MORTGAGE anso |y,

THIS MORTGAGE ("Security Instruriep,"-3s given on July 26, 1999 . The mortgagor is
KIMBERLY A KOCHANCWICZ Unrarried, and
GRANT W DAVIS Unmarried

("Borrower"). This Security Instrument is given to
CHARTER ONE MORTGAGE CORP.

. which is organized and existing under the laws of the State ~f New York , and whose
address is 2812 EMERYWOOD PARKWAY, RICHMOND, VA 23794

(. cnder"). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY FIVE TEQUSAND & 00/100

Dollars (US. $ 255,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Inctrvzaent ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on August 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with/intzrest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements uné= this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the followiny; deszribed property located in

Cook County, Illinois:
All that tract or parcel of land as more fully described on Exhibit/man

attached hereto which is incorporated herein and made a part hereof!

OIS S/67 237K = < 4K

Parcel ID #:
which has the address of 3151 N Lincoln Avenue #322 Chicago [Street, City),
Illinois 60657 [Zip Code) ("Property Address");

ILLINOIS -Single Family « FNMA/FHLMC UNIFORM
InItiaIs:!d_mﬁ EZZ%{) INSTRUMENT Form 3013 9/90

e Amended 5/91
Page 1ol 6 VMP MORTGAGE FORMS - (800)521-7291
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ADJUSTABLE RATE RIDER 0004173910

4173910
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th  gayof July ,

1395, | and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Truscor Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") t seonre Borrower’s Adjustable Rate Note (the "Note”) to

. CHARTER ONE MCRTGAGE CORP.

(the "Lender") of the sume date and covering the Property described in the Security Instrument and
located at:

3151 N Linceln Avenue #32¢, Thicago, Illinoig 60657

[Property Address}
THE NOTE CONTAINS PRCVI'5IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGiiTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <rvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHAN(C L5

The Note provides for an initial interest rate of 5:000 g The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of ~ August , 2000
and on that day every 12th month thereafter. Each date on which my interest rate cou’d change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Incex" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of ( year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1-Single Family-Fannie Mae/
Freddie Mac Uniform Instrument

@6821U (9705) Form 3108 3/85

Page 1 ot.3 Initials: ZHQ/?@O
VMP MORTGAGE FORMS - (800)521-7291
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made available by the Federal Rescrve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befoce each Change Date, the Note Holder will calculate my new interest rate by adding

TWO -AND THREE-FOURTHS percentage point(s)
( 2.75¢ %) to the Current Index. The Note Holder will then round the result of this
addition to the ncar.st one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounacd amount will be my new interest rate until the next Change Date.

The Note Holder wiit then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal drat I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially e jus! payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Clanges

The mtcrest ratc I am required t pay at the flISt Change Date will not be greater than

000 o or less than 000 g Thereafter, my interest rate
will never be increased or decreased on any singie Change Date by more than one percentage point (1.0%)
from the rate of interest I have been gaymg for the preceding twelve months. My interest rate will never be
greater than

{E) Effective Date of Changes

My new interest rate will become effective on each _Mange Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment datc 2w the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ir. mv interest rate and the amount of
my monthly payment before the effective date of any change. The notice will irclude information required by
law to be given me and also the title and telephone number of a person who wii answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BURRZAVER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of % Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or irzastzrred and
Borrower 1s not a natural person) without Lender’s prior written consent, Lender may, at its opticn, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transfer@; and Sgl L’ze der

Initials: f
@%azw (9705) Page 2 0f3 orm 31083/85
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reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreemep<: made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and “iis Security Instrument unless Lender releases Borrower in writing.

If Lende: evercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. Tie..intice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within wh.cli’ Parrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior 1o tie expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument wither. further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
M %OZ) 1245w . 72T (seal

KIMBERLY A) KochIcz Borrower GRANT W DAVIS Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) b (Seal)

-Borrower -Borrower

@D;821V (9705) Page 3 of 3 Form 3108 3/85
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0004173910
4173910

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th  gayof  July )

1933 | and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowe: ') 10 secure Borrower's Note to

CHARTER (UNE MORTGAGE CORP.

(the
"Lender”) of the saine date and covering the Property described in the Security Instrument and located at:

3151 N Lincoln Av-aue #322, Chicago, Illinois 60657

{Property Address]

The Property includes a unit in, togeihe: with an undivided interest in the common elements of, a
condominium project known as:

Lincoln Lofts [Name of Coitdon injium Project]

(the "Condominium Project”). If the owners associaticii-or other entity which acts for the Condominium
Project (the "Owners Association") holds title to propedty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest inb& Dwners Association and the uses, proceeds
and benefits of Barrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenant; an3 agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Eairwer's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” 4-c-ihe: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of r(gulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments Zisposed pursuant io
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%su (9705) Form 3140 9/90

VMP MORTGAGE FORMS - (800)521-7281
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly precaium installments for hazard insurance on the Property; and

(ii> Borrower’s obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on
the Property s ceemed satisfied to the extent that the required coverage is provided by the Owners
Association polisy. '

Borrower shall'g1ve T.ender prompt notice of any lapse in required hazard insurance coverage.

In the event of a'disabution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whetiicr to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to-Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower:

C. Public Liability Insurance. Bo.tower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any zward or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation r oiher taking of all or any part of the Property, whether
of the unit or of the common elements, or for any ceaveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appisd by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afie notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consesi1o:

(i) the abandonment or termination of the Condominiurr’ Prcject, except for abandonment or
termination required by law in the case of substantial destruction by fire r.cther casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documers-if ihe provision is for the
express benefit of Lender; :

(iii) termination of professional management and assumption of self-manage:icnt of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insvzarce coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lnider may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment. W
Initials: JU
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
M/}Q QM)Q() 7124494 (Seal) ﬁb W VTN

(Seal)

Knmf ANTFY &cocﬁmw:cz ‘Borrower GRANT W DAVIS Borrower
(). (Seal) (Seal)

-Borrower -Borrower

/ : (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

%au (9705) Page 3 of 3 Form 3140 9/90




