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MORTGAGE ORIGINAL U,

THIS MORTGAGE ("Security instrument”) is given on March 26, 1999. The mortgagor is Ann Bresnen, a
single person ("Borrower”). This Security Instrument is given to Merrill Lynch Credit Corporation and/or assigns, which is

.organized and existing under the laws of Delawarg, and whose address is 4802 Deer Lake Drive East, Jacksonville, Florida

32246-6484 ("Lender”). Borrower owes Lender the priucinal sum of Two Hundred Seven Thousand ‘and 00/100------- Dotlars {U.S.
$207,000.00). This debt is evidenced by Borrower’s note date<-the same date as this Security Instrument ("Note"), which provides

for monthly payments, with the full debt, if not paid earlier, Jue and payable on April 1, 2029. This Security Instrument secures to
‘Lender: (a) the repayment of the debt evidenced by the Note, vith interest, and all renewals, extensions and modifications of the

Note; (b) the payment of all other sums, with interest, advanced xpder paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreem-r*s under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender tae fo'lowing described property located in Cook County,
Illinois:

‘Legal description attached hereto and made apart hereof.

which has the address of 165 North Canal Street Unit #1102, Chicago, Illinois 60606-1510 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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All insurance pohcnes anLJrenewaSs saaFe accepta;e 6der and ;all m:c;uB standard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give protpt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or testore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy.-Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower si2ii2ccupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Listrura nt and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, uniess/Cender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which /are beyond Borrower’s control. Borrower shall not destroy; damage or impair the Property,
allow the Property to deteriorate, ‘ur commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is bogin that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by tiiic Security Instrument or Lender’s security interest. - Borrower may cure such a
default and reinstate, as provided in paragraph 1. bv causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the darrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s secuvity uterest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced Dy the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. 7 this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee titie«o the Property, the leasehold and-the fee title shall not merge
unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property. If Borrower {ai's to perform the covenants and agreemems contained in
this Security Instrument, or there is a legal proceeding that may signiiicantly ~ffect Lendet’s rights. in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforc: laws or regulations), then Lender may do and pay
for:whatever is necessary to protect the value of the Property and Lender’s rights i the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appsaiing in court, paying reasonable attorneys’
{fees and entering on the Property to make repairs. Although Lender may take action under«ris paragraph 7, Lender does not have to do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of soirower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall‘os4g interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe: rzquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lcan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for <uy reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
.nsurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain

~mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)
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lf Lender exercises lhlUthﬂ Lender shalEve g:ower notice of acceleranon The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
-reasonable attorneys’ fees; and (d) takes such action as Lender may reasomably require to assure that the lien of this Security
Anstrument, Lender’s rights in the Property and Borrower’s cbligation to pay the sums secured by this Security Instrement shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
-effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
«paragraph 17.

19. Sale ci Nute; Change of Loan Servicer. The Note or a partial interest in the Nofe {(together with this Security
Instrument} may be sol< or= or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") thai.=0)zcts monthly payments due under the Note and this Security Instrument. There also may be one or
‘more changes of the Loan Serviner unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
-written notice of the change in accozdance with paragraph 14 above and applicable law. The notice will state the name and address of -
the new Loan Servicer and the addre’s to which payments should be made. The notice will also contain any other information
required by applicable law. :

20. Hazardous Substances. Borrovier shall not cause or permit the presence, use, disposal, storage, or release of any
‘Hazardous Substances on or in the Property. Bzirower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. ‘The preceding two sentences shall not apply to the presence, use, or storage on the
‘Property of small quantities of Hazardous Substancs faat are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written no'ice of any investigation, claim, demand lawsuit or other action by any
governmental or regulatory agency or private party involving, the Property and any Hazardous Substance or Environmental Law of
which Berrower has actual knowledge. If Borrower learns, or s notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affeciirg the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances" are thos< sabstances defined as toxic or hazardous substances by
"Environmental Law and the following substances: gasoline, kerosene, othe: ttammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and r>dioactive materials. As used in this paragraph
20, "Environmental Law " means federal laws and laws of the jurisdiction where the'?-uperty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower’s breach of
-any covenant or agreement in this Security Instrument (but not prior to acceleration under pzcagraph 17 unless applicable law
iprovides otherwise), The notice shall specify: (a) the default; (b) the action required to cure.t’e Gefault; (c) a date, not less
:than 30 days from the date the notice is given to Borrower, by which the default must be cured; ard /d) that failure to cure the
‘default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower nr'<he right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or.any other defense of
‘Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
‘option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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-_[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS )
COUNTY OF [ o®ff——v )ss.

I, the undersigned, a Notary Public in and
for said County, in thesState aforesaid, DO
HEREBY CERTIFY that Z&~m}i§é§ﬁb£t&j ’
personally
known tOZZf;to be the same person{s) whose

name (s) re subscribed to the foregoing
instrument appeared before me this, day in
person, and acknowledged that f;£:£;=:
signed,

gsealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth,, including the release
therein and walwexy of the right of
homestead.

Given under pyhandand of{isial seal this gZﬁ,
MC =7 / i

Commission expires:

* FFICIBL SEAL ‘
3 'gkﬂﬁCKKENNE Y o8 t
} | OTARY PUBLIC, STATE OF ILLIN 0 ‘
STATE OF ¥IypZyoMMISSION EXPIRES 8/06/200
COUNTY OF‘: voord vessopeses

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
‘HEREBY CERTIFY that ,
perscnally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
-instrument appeared before me this day in
person, and acknowledged that

signed,
gsealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of : , 19

Notary Public

Commission expires:

STATE OF ILLINOIS )
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that .
personally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
gealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of , 19

Notary Public

Commission expires:

oTATE OF ILLINOIS )
COUNTY OF )ss.

I,“Che mnndersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HERERY CENTTIFY that .
personally
known to me- tr be the same person(s) whose
name {s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowl)eaged that

signed,
sealed and delivered tiie said instrument
as

free and voluntary act, Zocr the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of , 19

Notary Public

Commission expires:

Form 3014 9/90

(page 7 or 7 pages)
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: MORTGAGE
Q9727482

Title No.

TO

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynch Credit Corporation
4802 Deer Lake Drive East

Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESERVE THIS SPACE FOR USE FOR RECORDING OFFICE
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PARCEL 1: UNITS 1102 AND P-165 IN RANDOLFH PLACE RESIDENCES CORDOMINIUM AS
DELINENTED ON A SURVBY OF THE FOLLOWING DRSCRIBED RERL ESTARTE!: CERTAIN LOTS OR.
PARTS OF LOTS 1N BLOCK 29 IN ORIGIMAL oW OF cHicaco IN SBCTICN 9, TQWNSHIF 37
WORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY is ATTACHED AS%
EXHIBIT "B" TC THE DECLARATICN OF CONDCMINIUM RECORDRD A5 DOCMENT HUMBER :
97984169, AD mo THE RMENDED AND RESTATED DECLARATION oF CORDOMINTIM OWNERSEIP
YD OF RASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE RANDOLEH PLACE )
RUSIDSNCES CORDOMINIUM ASSOCIATION RECORDED AS DOCUMENT NUMBER 08192544} TOGETHER:
wITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COQK
LoUnlY, ILLINOLS .

PARGEL 2: ERSEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, =
SUPBORT, Y AINTERANCE AND ENJOYMENT ns BET PORTH IN THE DECLARATION QF COVENANTS, i ’
CONDITIUWS RESTRICTIONS, AND EASEMENTS RECORDED AS DOCTMERT WUMEBER 0B192543. !
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CONDOMINIUM RIDER

a9727482

THIS CONDOMINIUM RIDER is made this 26th day of March, 1999, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to Merrill Lynch Credit
Corporation (the "Lender") of the same date and covering the Property described in the Security Instrument and
located at: 165 North Canal Street Unit #1102 Chicago,Illinois 60606-1510. The Property includes a unit in,
together with an undivided interest in the common elements of, a condominium project known as: Randolph
Place (the *Condominium Project"). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s ir.erest.

Condomisirm Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condomixpin Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitueni 1>ocuments. The "Constituent Documents” are the: (i) Declaration or any other ‘document
which creates the Condoipinitan Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents.

Borrower shall promptly piy when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So'sng as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" pulily on the Condominium Project which is satisfactory to Lender and which.
provides insurance coverage in the amonits, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "cxtended coverage,” then:

(i) Lender waives the provision.in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installmenss.fot hazard insurance on the Property; and
(ii) Borrower’s obligation under U iform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied to the extent that the recuired coverage is provided by the Owners Association policy. .

Borrower shail give Lender prompt notice of any layse in required hazard insurance coverage.
In the event of a distribution of hazard insurance procerds ‘n lieu of restoration or repair following a loss to the

Property, whether to the unit or to common elements, any procesds payable to Borrower are hereby assigned and -

shall be paid to Lender for application to the sums secured by «ne Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such acticns as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable ki form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, diject or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of tie Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by tre Security Instrument as
provided in Uniform Covenant 10.

CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 %/90 page1012)
PrimeFirst CONDOQ RIDER
(08/01/96) PIFSTCR
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casual ty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provisicn is for the express
benefit of Lender;

(iil) termination of professional management and assumption of self-management of the Owners
Association; or .

(iv) any action which would have the effect of tendering. the public liability insurance coverage
maintained by the. Owners Association unacceptable to Lender.

F. Remedies. ~ii Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument.” {inless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburseinent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and provisions contained in this Condominium

Rider.
£ ﬁ’“’" &W {Seal)

Ann Bresnen
-Borrower
Z (Seal)
-Borro»cr
- (Seal)
-Borrower
o~ (Seal)

-Borrower
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FIXED/ADJUSTABLE RATE RIDER

LIBOR 6 Month Index (As Published in The Wall Street Journal)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of March, 1999 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"} of the same date given by the undersigned (the "Borrower”} to secure Borrower's Fixed/Adjustable
Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at: 165 North Canal Street Unit #1102 Chicago, Illinois
60606-1510.

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATETO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATF THE BORROWER MUST PAY.

ADDITIONAL COVENA™TS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenart and agree as follows:

A. ADJUSTABLE RATE-AND MONTHLY PAYMENT CHANGES

The Note provides for an initia!-fixed interest rate of 7%. The Note also provides for a change in the
initial fixed rate to an adjustable intere.t rate, as follows:

4. ADJUSTABLE INTEREST RATE AND'MONTHLY PAYMENT CHANGES

(A) Change Dates .

The initial fixed interest rate I will pay will chazige to an adjustable interest rate on the first day of April
1, 2006, and the adjustable interest rate I will pay may chicuge on that day every 6th month thereafter. The date on
which my initial fixed interest rate changes to an adjustabic iicrest rate, and each date on which my adjustable
interest rate could change, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest ra.e will be based on an Index. The "Index” is
the average of interbank offered rates for 6 month U.S. dollar-deniviminated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Inde.: Uipure availabie as of the date 45 days
before each Change Date is called the "Current Index.” .

If the Index is no longer available, the Note Holder will choose a new incex ‘iat is based upon comparable
information. The Note Holder will give me notice of this choice.

ARM/LIBOR STANDARD RIDER
(1/11/98) LARSTR {page 1 of 4 pages)
3940434
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2. WHEN,BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transferof the Property or a Beneficial Interestin Borrower. Ifall or any part or any interest init is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by the Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of the Security Instrument. Lender also shall
not exercise the option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evauat: the intended transferee as if a mew loan were being made to the transferce; and (b) Lender
reasorably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of4py covenant or agreement in the Security Instrument is acceptable to Lender.

To-fiir-extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's conscat {the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is @c.eptable to Lender and that obligates the transferee to keep all the promises and
agreements made iirthe Note and in the Security Instrument. Borrower will continue to be obligated under
the Note and the Securit Tasirament unless Lender releases Borrower in writing.

If Lender exercises the-uption to require immediate payment in full, Lender shall give Borrower -
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within whicl. Porrower must pay all sums secured by the Security Instrument. If
Borrower fails to pay these sums prinr.o the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.

[THIS SPACE INTENTIUYALLY LEFT BLANK]
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