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RECORD AND RETURN TO:

FIRST AMERICAN BANK OF KANKAKEE “\“

101 MEADOWVIEW CENTER 99727

KANKAKEE, ILLINOIS 60901

7845024

FATIC#CE | 54¢

MORTGAGE "’

THIS MORTGAGE ("Security Instrumens7) is given on JULY 22, 1888 . The mortgagor is
CARL G. ORTEGA, HUSBAND, AND
SUSAN L. ORTEGA, WIFE

("Borrower"). This Security Instrument is given to
FIRST AMERICAN BANK OF KANKAKEE

which is organized and existing under the laws of THE STATE OF I’-LINOIS , and whose
address is 101 MEADOWVIEW CENTER .
KANKAKEE, ILLINOIS 60901 ("T.erder"). Borrower owes Lender the principal sum of
EIGHTY THOUSAND AND 00/1Q0

Dollars (U.S. § 80,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secu:ity instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUSY i, 72014

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenar:s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey <o Lender the following
described property located in COOK County, Illinois:
LOT 15 AND 16 IN BLOCK 8 IN AVIATION ADDITION, BEING A SUBDIVISION OF

ALL OF BLOCKS 1 TO 8 INCLUSIVE IN COMMUNITY CENTER ADDITION, A

SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF

SECTION 29, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 30-29-315-015, 30-29-315-016

which has the address of 17645 RQY STREET, LANSING (Street, City],
Illinois 60438 [Zip Code] ("Property Address”);
ILLINO g/ Family-FNMA/FHLMC UNIFORM ' '
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mose of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economizallv feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansver vithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurans - vroceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, »vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oihcrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired Py Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitici shall.pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Norrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the‘kroperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writ'ng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-poutrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on i Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lencer's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secgrlty locin:ment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowzr’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infermiziion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by ilie-Note, including, but not limited
to, Tepresentations concerning Borrower’s occupancy of the Property as a principal residence. it this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fic title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may 51gn1ficant]y affect Lender’s rights in <hé Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Zerder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lendcr lapses or ceases to be in effect, Borrower shall pay the premiums required to

Form 3014 9/90 DPS 1091

99721854

@D -BRIIL} (9608} Page 3 of 8




UNOFFICIAL COPY

@
2601 S 06/6 ¥10E wiog 940 abeg 8098) {1)4g- D

1587 Vi .

¢/

01 frew sse[d 18I AQ UAAIS aq [[BUS I9pUYT 01 997100 AUV “JApua 0) 9omou Aq syeufisap lamoilog SSaIppe Jaylo Aue IO
$S2IppY Auadold oUr 01 PRIJSIIP 24 [[BYS 20110U A, 'POIISW IAI0UR Jo asn sannbal me] sjqestpdde ssopun [Teur Sse[o 1810y £q 11
Furprew £q 10 11 FuLraanap 4q uaald 9q [[eys MewInnsU] LLINS9S ST Ul I0J paplaold Jamoliog O} 2010 AUY *SINON P
*210N 91 Iapun adrey juswAedard
Awe noyim 1uowAedard renred e se pateant aq M wononpar 2y ‘rediound saompar purysr e I Cramonog 0) juaurked
10011p ® Supfew Aq 10 910N 9y Iopun pamo [ediounzd oy Suronpar Aq purngal ST ¥BW 01 950042 ABWI IApUY "Jamoliog
0] POPUNYAI 3G [[T& SIU]] pannuIad papasdx2 YOTUM JamOIIog WOl paloo[[os Apealfe swns Aue (q) pue ‘i penfwiad ayg o1
28IeT o) 2onpa1 03 AIESS209U Junowe Ay £q paoNpaI 9q [eys 23mwyd ueol yons Aue (v) :uayy ‘S| papmuiad aU) paedxa Ueo|
o) UM TOMISSUUCD UL PAIs[[0od 8¢ 01 ID PRJIR[[0F $eSIelD ULO] JAHIO IO ISIISIUL 2} 1BY) 05 pareadiaqul Areuy) st me[ Jem pue
‘saZIeyD URO] WOUIIKEW $13§ YIIYM ME] € 0 122(Qns ST JusuInsu] A1Inoag sy Aq panoss ueol 2y J] *sadaey) ueo ¢l
JUISUO § JOMOLIAg TBY1 INOYIA 10N ) JO JUSWNISU] AILINOAS SIY) JO SULIA] 3y 01 preSal YIM SUOLEPOUILIOIR AUe ayew
10 Jeaqio] ‘Appow ‘puaixa 01 301de Aew Jamoiog Jao AUe pue 1apuy] 1eY) sea1de (0) pUB USWNISU] AILMOAS ST Aq PaInoss
suins a1y Aed 01 paediyqy {[euosiad jou s1 () UsWINUSU] A1NIAS SIYE JO SULIA] 2y} Iapum Kradold 911 UY 1SAIAUT § JamOLIOg
1 AoAuc pue Jueld ‘GsPLLom 01 A[Uo JuawnIsu] AInoag si SurnSis-00 ST (R) 210N 9 9INI9XD 10U S0P NG JUAWRIISU]
Anoag sIys SuSIs-00 oYM Jomndllog AUy C[eISASS pue jwiof 9q [[RyS SIWLIGe pue SIURUIA0) S 1amouog L] ydeiSered
Jo suorsiaoid a1y ©1 13{qns ‘1omoirog pue Iapua Jo SUSISSE PUB SI0SSIIINS OS] 1JOUIY PUB PUIq [[YS lUSMANSU] ANINIIS
STY) JO SIUOWINAISE pUe SIIRUSACG 211 "SIIUSIS-0) {AN[Iqel] [BIPA3g PUB JUIof ‘punog SudisSy puUE SI10SS3000§ "7T
' Apawral 10 YBLI AU JO 951019
a apnjald 10 JO ISAIRAM B 9 JOU [[BYS-ATema] IO WF Aume FuISIoraxa Uy JIpua| Aq 90UwIeaqio] AUy 1S2IANUI Ul SI0SSI0ONS
$ JamoLIog 10 Jomouog [euidLo oY) AQ SpTil LUBWISP AUE JO UOSEAI AQ JUSWIMNSU] AIN0Ag SN} AQ PAINdes swms oy jo
UONPZNIOUR AJIPoll 9SIMISTI0 J0 Justied IO} ~mI’3-DUIIXA 0] ASNJal IO 1$319)Ul UI J0ssaoons Aue 1surede sgurpaacold oouawuod
01 pannbal aq 10U [[BYS J9pUST *ISBISIUI UT SIOSSIVALS-T, JamonIog IO Jamolrog [ewifuo ay) jo Liqer] 2y aseajal o) ajesado jou
[[eYS I0M0110¢ JO ISIIOIUT UT 1055900NS AUB 0) Jopudy] L0 omueld juswmnsu] LAnoag siy) £q POINdIS SWNS ) JO UOTILZILIOUR JO
Tonesipow 1o juauried 10J oW a1} JO UOISTNNY “JIIAIZAL ¥-10N I3pua] Ag soueieaqlio] ‘pasea[dy JON Iamollog 11
"sinawAed yons jo junoure atp 93weyd Jo 7 pue | syduiSered ur 03 pariagar siustuAed A[IUOus S Jo jep anp a uodisod
10 pusixa jou feys [edrouud o1 spasooid jo uonestdde Aue (Svinm uwr 9918 9SIMIOI0 IOMOLIOE PUE IapUy SSIJUf)
"anp UAY) 10U JO IIAYA ‘JUAWNIST] AJLNIIS SIYI AQ paImoas
suins a1 01 Jo Auradoid o) Jo medar 10 uoreIolsaI 0 Jogue ‘uondo sit 1. fspaasord oy Ajdde pue 1091702 0 pazIIOYINE ST JAPUX]
‘uaAId ST 201100 Y1 MNEP Y ISR SAED (Of UMM JSpUYT 01 puodsar &1 41y Jamoxrog ‘sefewep 10y Umejd e 213198 10 pIeme
e 3EW 0] $I9]]0 JOUWISPUC? 31} 1BY] JoM01Iog 0] ISpU] Aq 2a1i0U Jaye ‘JI 1o~ samorrog Aq pauopueqe st Aradord o J
"a0P U] 2T SWNS 3Y) JOU JO JAIUM JUSWTUISTT A4no3g siyp Aq paIndas swins 9y 01 parjdde aq
I[eys spaasoid aip ‘sapiacid asimiagio me| aqeat[dde ssapun 10 Sunum ur sa:8e LU0 I3pUY pue Iamollog ssIqun ‘Furye
Y1 21033G AJIIRIPIUIIU PAINIAS SWINS A} JO JUNOWE Y} URY $§] St TURY AU 210Jag afeierpaunutt A1tadord Ay Jo anjea Jayrewr
ey ot yorgam ur Aadord oy jo Sunyed rened e jo 1ueAd 2yl uf “lemoliog o) pred 9 [[eNs someeq AUV CSurye’ oy 2J0joq
Arepatunn £u1adord oy Jo anjea joyfew I1e) 3P (q) Aq paplAlp ‘Sumyel ayy 210Jaq ARIEIDIUNUI PAINDas SUINS 1) JO JUNOUR
el ap (B) rmonoey) Suwmolo} oy £q pajdunum spaasord oy Jo junowe ay) Aq paonpar o [[es ueuInnsu] AINdag S
£q pomoss swms a1 ‘Sunum ur 9318e ASIMIIYI0 19PUY] PUE 1amOLIeg $SOUN ‘Surye) 9) SI0J0q Ajeierprtul JUStINNSU] ANInoag
SIy1 Aq paInoas SUIns 9] JO JUNOWNR oY) Uey) 1918218 10 0) Tenba s1 Burfel oyl 2I0Joq AieIpaw £49%01] a1l JO anjeA 1eIEUI
e} oy yorgam w Lwredoid auy Jo Furyes rered e Jo juaad o) U “Iamollog o) pred ss90xe AUe MM ‘anp. Teyl 10U 10 IIIeUm

‘uawrsu] A1noes sigy AQ parnoas swns ayj o3 porpdde o jeys spassoad ayy *Asadorg 2q1 Jo Surel [e101 )0 1UAAD I U]
"19pu] o) pred aq [[eys
pue poudisse Aqo1oyq oIe ‘UOHEUTIIPUOD JO NI Ul 9UBARALOD 10] 10 ‘Attadold 2yl jo ued Ame Jo Sun(w IS0 10 UOHBUMIAPUOD

Aue Y wonasuuoo ul ‘tenusnbasuoo 10 10a11p *saSewnep I0] WIR[O IO pIRME AUR JO SpRedold oy ‘UONBEWIIPUC)) ‘(]
‘uonoadsur ayy 1oj asned ajqeucseal Jurdlads wonvsdsur we 03 Jouid 10 Jo sur 2y JB A0TI0U JamoLIog

aa1d [eys 1epua Auadosq o Jo suonoedsur pue vodn sernue o[qeuosEal oyew Aeul Jmafe s 10 Iopud -uonpadsuy ‘g
*me] 31qearidde 10 I9PUAT PUR JAMOLIOF U32M1AQ JUITIAITE UAILIM AR 1M 20URDIOIJE UL SPUI S0URINSUL
28e8ow 10y JusWAIINDAI AY1 JIIUN ‘3AI3SAI $50] ® ap1aold 0] 10 ‘133139 U1 oueInsul 9geSuiow urejurew 03 pasmbar summuaid sy
Aed [[eyUs I9MOIIOY "PatIRIQO ST PUR S[QR[IRAR S3w0daq urede Jopuy Aq paaoldde Jaunsur we £q papraosd (senmbar 1spua jem
pouiad 311 10] pue jUnowe a1 ur) s8eIaA00 oUeInsul 9feduow Ji ‘Iopuay yo uondo ol 18 ‘parmbar aq 198uo] ou Kewr syuawAed
9AJASHI $S07 ‘aoueinsur feSuow JO NAI] UL 9AIASAI SSO[ B SB SImoWARd 2591) UTEIar pUR 2sn 14008 [[IM JIPUIT 199130 Ul 3
01 pasea 1o pasde 98e1a400 soueINSUI oY1 UM Tamouog Aq pied Sutaq wnnwaid soueinsur a3ediIow Ajreak Ay Jo 3jomI-5u0
01 Tenba wns ® muow yoea 1apusT 01 Aed [eys Jomomiog ‘a[qeIEAR jOU $T a8e1aa0 adueInsUl $FeF1I0uI JusreAnbs AjenwmeIsqns
31 “1epua] Aq paroidde semmsur ofefiuom spwa)e ue wolj 0a)s Ul Asnolasid soueInsut 98eSuow A JO ISMOLIOE 0) 1500
2y 01 JuseAmba Afferueisqns 1500 B 18 499139 ur Asnotaaxd sowernsut 38eSiiow ays 01 Jusfeamnbs A[ENUEISqNS 9581240 UEIGO

PIOSPEL PGRLSLEG -




UNOFFICIAL COPY o

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
. Sémurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from tae date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instmyment without further notice or demand on Borrewer.

18. Borrower’s Riglt to-Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instruzient discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstztement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc vid<r this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ ees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righ.s in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upea reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'1 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc rr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrewer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If theie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b: mads. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-usc, <isposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyciy else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes 16, be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsu®. or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Gnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the _]UI’lSdlCtlon where the Property is located that
relate to health, safety or env:ronmcnlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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