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This Mortgage prepared by:  Gloria Fernandez
2021 i, ciark Street
Chicago, 1. 00614

" MORTGAGE

THIS MORTGAGE IS DATED JULY 28, 1999, beineen David |. Jacobson and Iris A. Jacobson, husband and
wife, whose address is 3212 Harrison Street, Chicago, IL 60201 (referred to below as "Grantor"); and MID
TOWN BANK AND TRUST COMPANY OF CHICAGO, whose address is 2021 N. Clark Street, Chicago, IL
60614 (referred to below as "Lender").’

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrised real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai rronerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of Hlinois (the "Real
Property™):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or its address is commonly known as 3212 Harrison Street, Evanstur, IL 60201 The Real
Property tax identification number is 10-1 1-302-051-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ¢f ine Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

G Z o5y

Ngaaoadr—

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. .Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Chicago Jewish Funerals, Ltd.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, inciuding
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage.

BOX 333-CTr
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Loan No {Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) A GUARANTY FROM GRANTOR TO LENDER, AND
DOES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENDER UNDER THE NOTE, AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. This Mortgage secures a guaranty and does not directly secure the Indebtedness due
Lender under the Note. Grantor waives anK and all rights and defenses arising by reason of (a) any "one-action”
or " anti-deficiency” law, or any other law that may prevent Lender from bringing any action or claim for deficiency
against Grantor, BEJ) any election of remedies gg Lender which may limit Grantor’s rights to proceed against any
party indebted under the Note, or (c) any disability or defense of any party indebted under the Note, any other

uarantor or any other person by reason of cessation of the Indebtedness due under the Note for any reason other
than full payment of the Note.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property, (c) the provisions of this Mortgage do not conflict with, or
result in a default und<r any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, codn decree or order applicable to Grantor, "(d) Grantor has established adequate means of
obtaining from Borrower ca,a continuing basis information about Borrower’s financial condition; and (e) Lender
gas mad)e no represeration-to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. ' Except as otherwise provided in this Mortgage, Grantor shall strictly perform ali
of Grantor’s obligations under the Caaranty and under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be goveried by the following provisions:

Possession and Use. Until in defaut, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rente{rom the Froperty.

Duty to Maintain. Grantor shall maintain i Froperty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary tc-preserve its value.

Hazardous Substances. The terms "hazardoLs wacte," "hazardous substance,” "disposal,” "release," and
"threatened release,” as used in this Mortgag:, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.s.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amgm"ments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA“) the Hazardous Materials Transportaticn /4ct, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et spch, or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing~ The terms "hazardous waste® and "hazardous
substance” shall also include, without limitafion, petroleum and rétroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:” (3} Curing the period of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, sierage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any persor 20, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has tecia. except as previously disclosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, urcer, about or from the Property by
any prior owners or occupants of the Property or (i) any actual or threatened ‘iigation or claims of any kind
by any person relating to such matters; and (c) Except as previously discicsed.to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other aut'iorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardoue wdate or substance on
under, about or from the Property and (i) any such activity shall be conductec in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without iiviitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ana its agen:s 1o enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender may deatw appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock preducts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may




s NOFFICIAL COP #7304 -

yoe3 'oonou yons aalb o) ainie; Joj AnjiGe S.J84nsu) 3y} Jo Jawieosip Aue Buiureuod jou pue Japusn 0} 8dljou
usuLm Jold ,SABP (01) US1 JO WNWIURU B INOYIM PaysIuILIIP 1O pa|gaued ag jou jim abeiancd 1ey) uouﬂndns
e BuiueioD Jainsul yors wosy afelsand Jo S81e21ILe0 19pUaT 0] JOAIBP |[eys JoluelE) "Jopua 0] 3|gejdadde
Algeuosea) aq Aew SB WO} (NS Ul PUE Saluedwiod aJuBInsul yans Aq usiiim ag ||BLBS salod -aJinbai
Rew 1spuaT se soduetnsul Jajioq pue uondnugiul sseugsng ‘prezey 0] pauw| jou ng Buipn|dul ‘asueInsul
IBLI0 Yans ueluiew [eys Jojueso ‘Ajeuciippy  Usaionod aouednsul ANjICEI YINS Ul SPaInsul [BUONIppE
S poweu Buieq Japua yum Isenbal Aew Japus se sjunowe abessaod yons ul aoueansul Alige) [esausb
aAISUBYIdWO0? UeIUeW puB aInooud OS[E [[BYS JOJUBID) JOpUaT jO JOAE) Ul 9sne(d sabeblow pIepuels e ylim
pue 'asne|o asurinsuIod Auk Jo uoieondde pioAe O} JUSISIYNS WNCWE ue ul Auadold [eay dyl U0 SIUSWDAGIAW|
e BuuaA0Y onfeAa Bqesnsul (Nf Byl Jo} SISBq BWaoBdas B U0 Sjudwasiopus aDBISAOD papudixe
pJEPUBIS yum 8oueinsul aay Jo S19110d uelurew pue 8.ndoid (|eys JOUBIS) IJUBINSU} JO SduBUUIBK

‘abBeBluon
siy Jo wed e ase Auadoid eyl Buunsu o} Buneds suoisinoid Bumolioy sUL "IINVHNSNI IOVINVA ALHIJOHd

"sjuawanodwi yans Jo 1509 ay) Aed |im pue Ued JOJRIL Jey)
Japua 01 A1010B)SIIES SOIURINSSE JJUBAPE JapuaT 01 ysiuiny Jopua Jo 1sanbas wodn |jim 10lueiD) “00°000°0L$
SPa90X3 1500 9} pue S[BLIBIEW JO ‘S3TIAIS JOM SUY JO JUnOD%e U0 paLdsSe &g PInod uall JBylo 1o ‘ual|
s,UsWIBUateW ‘Udll S,2IuByoawW Aue Ji ‘Aladold au) 0} paiddns ale sjeualew Aue J0 ‘paysiuin) aJe $301A188 Aue
‘paDUBWILLIDY S }JOr. Aue 310joq sAep (G|) uadlyl 1ses)| 18 Jopua AJI0U [leys JOUe)S) ‘UCHINASUO0D JO AION

‘Aadold sy} 1SUBBE SIUSISSISSE PUB SaXE] 3y JO JUSLUSIE]S UsiLM B
awn AUe 1e JapuaT ©F JAAIBP 01 {eI1j0 [eluawWuIaA0b aleiidoldde Byl az1oyIne |[eysS pUB SJUBLUSSBSSE JO SaxXe)
ay1 Jo JawAed Jo 82ulpPA3 AIODBISIIES JBPUST 0} USIUIN} puBwap uodn feys JOURID WAwWABd JO 33USpIAT

‘sBuipaanold
1831U00 8y W paysiuing ovoa Alans Aue Jagun 200q0 [eUORIPPE UB SE JOPUd] BWEBU [[BUS JOWEBID
‘Auadold ay) jsurebe’ Juawan:o)iia aJojeq Wawbpnl asiaape Aue Ajsies |[eys pue JOpuaT Pue J|8sl puajep
[[eys loess) ‘1S81u03 Aue U] Jei] By} JApun a[es J0 8INSOJI8.0) B JO JNSBI B SB 8nJIJB pinod Jeyy sableyd
13y10 1o s99} ,sAaulone pue sisoL aue snid ual ay) abJeydsip 01 WAIDIYNS JUNOWe Uk Ul J8puaT 0] AI01oe)sies
Awinges 1aylo 10 puoq A1pns 8)e1sdiod JUSINYNS B 0 YSed Japud] yim ysodap “Japus Ag paisenbal
JI 10 ‘ual| 8y} jJo abieyasip ayl aindas- Oy Sy JO 8210U SeY JOWRID JaYe SAep (GL) Uadlls uiylm ‘pajly s usl|
B}l ‘Jo sasue ue(!:l eL[p Jaye sAep (G1) uaaky UIUUM [[BuUS Jowels) uswAeduou jo 1 Nsal B SB paf) S 0 sasle
usli e J| 'pazipsedoal Jou s| Aladold syl u. isaialul s Japuan se buo| os ‘Aed 0] uoiebigo ay) 1oA0 andsip yley
pooB B yym UOIBUUOD Ul WiB(D JO ‘ludwisSosse) ' Xel Aue Jo JuswAed ployyim Aew Joluels ‘1sajuo) o] Wby

‘ydeiBered Buimo(o) aul Ul papacic asImaylc se 1dsoxe pue ‘mojaq 01 paliajal ssaupslgapu|
Sunsixg syl 104 1daoxe 'snp 10U SIUSIUSSESSE puP ©3XE] JO UBY 9y} Joj ldaoxs ‘sbebBuow Siyl Japun Jopuad
10 183J21u1 3y} 01 [enba 1o Jana0 Ajuoud Buiey sual, e 0 a8 Ausdold aul uerew |eys Jouels “Ausdold
3yl 01 paysiuIng [BLUBIBW 1O paiapusl S8dIAJes IO} 10 U0 'BUOp YJOM O} SWIRD ||B anp uaym Aed |eys pue
‘Auadm.# 3Ll JO UNnodJe uo Jo jsuiebe paias| sableyd 291%:9s Jamas pue sabieyd Jalem ‘SIUDUISSOSSE ‘Soxel
[e1sads ‘saxe] |joifed ‘saxe} jfe {Aousnbuiiep 0} soud SjUSA3 ™ Ul puB) anp usum Aed jleus loluelD -judwAhed

-abeliuopw
siy] Jo Led e ale Ausdoid 8yl uo susi| pue soxe} ay) o) Buielrs suoisinoid Buimojo) 8yl "SNIIT ANV S3IXVL

"ME| S10Ul[|| AQ JO mME| [eursy AQ pauqiyold si @81018x8 Uons ji Japua AQ -

PaSIDISXa 9q 10U [[eys uondo SiYl ‘IBAOMOH JOIURILE) JO ‘aq ABw 3SBD HUI'SE ‘sisasslul Auedwod Alpges panwy Jo
sisaJoul diysiauped Y201s Bulloa syl 10 (962) Wadsad say-Aluam) ueyy 210w Jo diysioumo u abueys Aue sapnjoul
osje Igjsues) ‘Auedwod Aujiqel] paliwiy Jo dysieuued ‘uonesodiod e S| Jole ' Aue §| isassul Auadold [eay Jo
SIURASAUOD JO POYIBW Jaulo Aue AQ 10 ‘Auadold [esy aul 01 8l Buipjoy isniy pde| Aue 0} JO U] 1S8481U) [BID)BUaG
Aue 1o Jajsuel) 1o ‘juswubisse ‘aes Aq 1o ‘1oriu0d uondo-asea) ‘sieal (§) sasy; url Jolealb WISl B YIm 1saualul
pioyases| ‘paap 1o} 10BJIU0D ‘IDRNUO0I PUB| ‘10BAULOD B|BS JUSW|BISU ‘paap ‘ales judlinn AQ Jsylaym AJejun|oaul
10 Areunion Jsylsym ‘a|qeunbs 1o [eIOyoUsq ‘[e6s| Jayleuym ‘uldiayl 1saselul Jo Gy ‘bl Aue uo Ausdosd
jeay JO ad5uRASAUOD BY) SuBAW JojSuRll 10 3[BS, ¥ ‘Auadold [Bay ay) ul 1sasu; Aue 10 furunld [eay ayl jo Jed
AUe JO || JO ‘JUBSUcO uauum Joud s Japua ayl Inoyum ‘IdJsuel] Jo afes ayl uodn abebuopy syl AQ painodes swns
Ire ejqeded pue enp AleIpauun aJedep ‘vondo sy e ‘Aew Japus "HIANIT A8 INISNOS < 3TVS NO Ind

‘Auado.d ay) aasasald pue 10910ud 01 Alessadau Ajgeuoseas ale Auadoid
8y} Jo asn pue Jaloeseyd Syl wol Yyaiym ‘uolldas siyl ul aaoge yuop 19s sjoe asouyl 01 UOIIPPE Ul ‘SJOB JoYIo
Ile 0p jjeys Jojuein -Aladold @yl pspusieun SABg| IOU UOPUBQE 01 Joyliou $aaibe Jojueln) 'j08j0id 0] Aing

“1S0I3)UI §,J3puaT 199)01d 0} “JapuaT 03 AJ0loR)SIeS AjqRuosea) ‘puaq Alosns e 4o Ajinoas
erenbape 1sod 0} Jolueio) aanbal Aew Japus ‘pazipiedoal 1ou ase Auadoid syl ul Sisaslul S Japus 'uoiudo
3|08 S apua] Ul ‘se Bud| 08 pue os Buiop 0) Joud DunuMm Ul JBpUaT pPaIMIoU Sey JolUeIE) Se buol os ‘sieadde
arendosdde buipnpul ‘Buipsadod Aue Buunp aoueldwod ployulm pue uonenbal Jo ‘8auBUIPIO ‘MB| YINs Aue
yiey pooh Ui 1S91U09 AW JOJEIE) 10y SORIIGBSIA YA SUBJLIBWY 8yl ‘uoenwl| Inouim Buipnjoul ‘Ausdoid
ayl jo Acuedna2o 10 asn ay) 0) a|qedijdde senuoyine feluawuianch He jo 1oa)e Ul Jayealay 10 mou ‘suoljejnbal
PUB ‘S3JUBUIPIO 'SME| Jle Yyim Ajdwod Apdwoid |Bys JoluRlY ‘sjudwalinbay [EJUSWUIIA0Y Yum d3ueldwol)

-a6eBUOW SIY] JO SUCIIPUOD pue SWS] 8Ul Yyum aoueydwod
S, J0jURID) d;o sasodind 1o} Apadolg 2yl 10adsul 0} pue SISaJalul S JSpuUaT 0] pusne o] sewll 8|geuoses:
(e 1e Auadoid feay ayl uodn Jaua Aew saAljeluasaldal pue sjuabe sl pue lspua “Jau3 0} WYbiY s.Japua

‘anea [enba 1ses| e j0 suswanroldui|
yum swewsanoidw] yons soeidss 0] Japus 01 Aopejsiles sluawabuele syew 0] JoeID 3linbai

J

(panunuo9) ON ueon
py abed JOVDHIHON 6661—82-20




-

gy e
07-28-1 ;99 ? U N O F Fl\l& LAJ— C O R)Y28025 Page 5
Loan No (Continued)

insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the I'oar], up to the maximum policy limits set under the National Flood
fnsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promé)tly notti Lender of any loss or damage to the Propenty if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender’s securlty is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been ricbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration oi-th.e Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued .nierest, and the remainder, if any, shall be applied to the principal balance of the
Inngte%ness. If Lentler holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance «x Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propeitv covered by this Morigage at an¥ trustee’'s sale or other sale held under the
provisions of this Mortgage, <r at any foreclosure sale of such Property.

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comg iance with, the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constit:ie compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply only to that porion of the proceeds not payable to the holder of the Existing

ndebtedness.

Grantor’s Report on Insurance. Upon requesy of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy rfinsurance showing: (a) the name of the insurer; (b) the
risks insured: (c) the amount of the policy; (d) the property insured, the then current replacement vaiue of
such property, and the manner of determining that vaiuz; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent apzraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with uny provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as reJuired below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the-~roperty, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropria’e. ‘Any amount that Lender expends in s0
doing will bear Interest at the rate provided for in the Note from the date-incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payeble on demand, (b) be added to the
batance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either Si) the term of any applicable insurance gollcy or (i) the remz.ning term of the Note, or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturily. “This Mortgage also will secure
payment of these amounts. The rights provided for in this rparagraPh shall be in addition to any other rights or any
remedies to which Lender may bé entitted on account of the default. Any such acton b¥] ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise wou'd have had.

\I\IAVARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Frepeity are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to tha Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final titte opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary ahd inferior to0 an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
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this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
“incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’'s aftorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor shall strictly perform all of Grantor's obligations under the Guaranty and
otherwise gerforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on fite evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
Rermltted by applicable law, any reasonable termination fee as determined by Lender from time to time. 1f,

owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereaiter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or to 2:tv similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgraent, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including witrcut limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding a'ty. cancellation of this Mortgage or of any note or other instrument or agrzeement
evidencing the Indebtedness ‘aria the Property will continue o secure the amount repaid or recovered to the same
extent as if that amount never kad been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlemei or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at(the sption of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Eorrcwer to make any payment when due on the Indebtedness.

Default Under the Guaranty. Failure by G-antor to comply with any term, obligation, covenant or condition
contained in the Guaranty.

Default on Other Payments. Failure of Graiior within the time required by this Mortgaf?e to make any
payrFent for taxes or insurance, or any other paymsnt necessary to prevent filing of or to efiect discharge of
any lien. .

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any i the Related Documents.

False Statements. Any warranty, representation or statemen? made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Rclited Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid-ard perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor or Borrower's ¢xisence as a going business, the
insolvency of Grantor or Borrower, the appointment of a receiver for ary part of Grantor or Borrower’s
property, any assignment for the benefit of creditors, any type of creditor woriout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor or Berrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceediros, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor ot..wv any governmental
agency against any of the Property. However, this subsection shall not apply in the 2vent of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclasure or
forefeiture proceedin%. provided that Grantor gives Lender written notice of such claim anu ninishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabitity
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Detault.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
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Mortgage. Any party may change its address for notices under this Mortgage by giving forma) written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net_opere_ltlng?1 income” shal

tmheag all f;tash receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. ~This Mortgage has been delivered to Lender and accepted by Lender in the State of
INinois. This Moriazoa shall be governed by and construed in accordance with the laws of the State of
lllinois.

Caption Headings. Captivr-headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define thz nrovisions of this Mortgage.

Merger. There shall be no marger of the interest or estate created by this’Mortgage with ‘any other interest or
estaie in the Property at any time held by or for the benefit of Lender in-any capacity, without the written
consent of Lender. s eV e :

Severability. If a court of competeit Jurisdiction finds any provision *of 'this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall-not render that provision invalid or
unenforceable as to any other persons ¢r circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limiis of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken aiw 2!l other provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitatioas siated in this Mortgage on transfer, of Grantor’s interest,
this Mortgage shall be binding upon and inure to the oenefit of the parties, their successors and assigns, It
ownership of the Property becomes vested in a persoi-ctner than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference 1o this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the sb'igations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the perfortirance.cf this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Iltinois as to all Indebtedness ~ecured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived am{_:lghts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lerwiers No delay or omission on the
part of Lender in exarc:sm%.any right shall operate as a waiver of such right o-any other right. A waiver by
any party of a provision of this Monﬁage shall not constitute a waiver of or prejucice the party’s right otherwise
to demand strict compliance with that provision or_any other provision. No prior/waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance chall not constitute
continuing consent to subsequent instances where such consent is required.

ADDITIONAL EVENT OF DEFAULT/SUBORDINATE LIENS. The placement of a subordinate lien upon the Real
Property, without Lgnder’s prior written au;horizatlon, shall constitute and event of default.
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EXHIBIT “A”

728025

LEGAL DESCRIPTION:

LOTS 4 AND 5 IN HASTIN’S SUBDIVISION OF THE WEST 2 OF THE NORTHEAST % OF
THE SOUTHWEST Y% OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEXNUMBER.

10-11-302-051-0000

PROPERTY COMMONLY KNOWN AS:

3212 HARRISON, EVANSTON IL 60201




