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LOAN NO.:03-2341-001853405-7

The mortgagor is _CiiARLES S8 LEVI and SUSAN W LEVI, HUSBAND AND WIFE

\N
éTHIS MORTGAGE ("%e.urity Instrument”) is given on __ 28th day of October, 1998

("Borrower™), This Security Instrumen: is given 10 Washington Mutual Bank, FA
-~ ) , which is organized and existing under
the laws of UsA , and wnroc-address is 400 Bast Main Street Stockton,
CA 85290 ~"Lender”). Borrower owes Lender the principal
sum of Four Hundred Thousand & 00/160 _

Dollars (U.S. 400,000.00 }. This debt is evidraced by Borrower’s note dated the same
date as this Security Instrument ("Note™), which proviues for monthly payments, with the full
debt, if not paid earlier, due and payable on November 1, 2028 . This Security
Instrument sacures to- Lender: (a} the repayment of e dekt evidenced by the Note, with
interest, and all renewals extsnsions and modifications of the Noce; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 to protect riio security of this Security
Instrument; and (c)- the performance of Borrower’s covenants-8nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does haraoy mortgage, grant and
convey to Lender the following described property located in Cook, |

County, Hlinois:

SEE EXHIBIT "A"

WEOR TITLE

THIS INSTRUMENT IS BEING RE=RECORDED TO ADD THE DATE OF EXECUTICN.

which hag the address of 515 BAIMORAL
NORTHBROOK lllincis &0062 (“Property Address");

PIN TAX I.D. NUMBER: 0414100023
0414100024 .
ILLINOIS—Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Farm 3014 9/90
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TOGETHER WITH all the improvements now or hareafter erected on tha property, and all
easements, appurtenances, and fixtures now or hereaftsr a part of the property. All
raplacements and additions shall slso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend genarally
the title to the Property against all claims and demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFOPw COVENANTS. Borrower and Lender covenant and agree as follows:

' . Payment of Principsl and Interest; Prepayment and Late Charges, Borrower shall
promptly pay-when due the principal of and interest on the debt evidenced by the Note and any
prepaymen:. 2.7 late charges due under the Note.

2. _cur.ds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower cnall pay to Lender on the day monthly payments are due under the Note,
until the Note is paid it full, @ sum ("Funds”) for; (a) yearly taxes and assessments which may
attain priority over ‘his _Security Instrument as a lian on the Property; (b) yearly leasahold
payments of ground rents.on the Property, if any: (¢} yearly hazard or property insurance
premiums; {d) yearly flooc instrance premiums, if any; (e} yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymert of mortgage insurance premiums. These items are called
"Escrow ltams.” Lendar may, acary time, collect and hold Funds in an amount not to exceed
the maximum amount a lender for'a ‘ederally related mortgage loan may require for Borrower's
escrow account under the tedersl Re Vsiate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 at:oy. ("RESPA"), unless another law that applies to the
Funds sets a lagser amount. If so, Lender may; ¢t any time, collect and hold Funds in an amount
not to axceed tha lesser amount. Lendar ma astimate the amount of Funds due on the basis ot
current data and reasonable estimates of experdiiures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shail be held in an institution whaose deposits are insured by a federal agency,
instrumentality, or entity (including Lendar, if Lendar /s cuch an institution) or in any Federal
Home Loan Bank. Laender shall apply tha Funds to pay the Zscrow [tams. Lender may not charge
Borrower for holding and applying the Funds, snnugaliy anslvzing the escrow account, oOr
verifying the Escrow Items, unless Lender pays Borrower inferest on the Funds and applicable
law permits Lender to make such a charge. However, Lendei-mav require Borrower to pay a
one-timg cherge for an independent .real estate tax reporting ‘s:rvice used by Lender in
connection with this loan, unless applicable law provides otherwisse. ‘inless an agreement is
made or applicable iaw requires interest to be paid, Lender shall not bu 'equired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in wvriting, however, that
interast shall be paid on the Funds. Lender shall give to Borrower, withcut charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the Durpose for which
each debit to the Funds was made. The Funds are pledged as additicnal securic tor ali sums
secursad by this Security Instrument,

If the Funds held by Lander exceed the amounts permitted to be held by app'iceble law,
Lender shall account to Borrower for the excess Funds in accordance with the requiverients of
applicable law. }f the emount of the Funds held by Lender at any time is not sutficient to-pay the
Escrow Itams when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no mors than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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A,

judgment could result in forfaiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lendsr’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceaeding to be dismissed with
a ruling that, in Lender’s good faith detarmination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairmant of the lien created by this Security Instrument ot
Lender's security interast. Borrowar shall also be in defsult if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or
faited to provide Lender with any material information} in conngction with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasshold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee titie to the Property, the
lsasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants‘and agreements contained in this Security Instrument, or there is a (egal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, foi-cundemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for-wbatzvet is necessary to protect the value of the Property and Lender’s rights in the
Property. Lende:’s sntions may include paying any sums secured by a lien which has priority
over this Security ingirument, appearing in court, paying reasonable attorneys' fees and entering
on the Property 10 trake repairs. Although Lender may take action under this Paragraph 7,
Lander does not have to d~-so.

Any amounts disbursea by Lender -under this Paragraph 7 shall become additional debt
of Borrower secured by this Sesurity Instrument. Unless Borrower and Lender agree to other
terms of payment, these amou its thall bear interest from the date of disbursement at the Note
rate and shall be payable, with laterest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If lzrder required mortgage insurance as a condition of
making tha loan secured by this Securily Instrument, Borrowar shall pay the premiums required
to maintain the mortgage insurance in ef’ecy, If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceascs to be in effact, Borrower shall pay the premiums
required to obtain coverage substantially equlvalznt to the mortgage insurance proviously in
effect, at a cost substantially equivalent to the Gost to Borrower of the morigage insurance
previously in effect, from an alternate mortgage lnsuver approved by Lender. It substantially

- equivalent mortgage insurance coverage is not availuple, Borrower shall pay to Lender each

month a sum equal to one-twelfth of the yearly moriguos insurance premium being paid by

Borrower when the insurance coverage lapsed or ceasea to bsin effect. Lender will accept, use

and retain these payments as a Joss. reserve in liev of ‘mortoage insurence. Loss reserve

payments may no longer be requifed, at the option of Lender, i mirrtgage insurance coverage (in

s the amount and for the period that Lender requires} provided by ‘arinsurer approved by Lender

: again becomes available and is obtained. Borrower shall pay the pram’dms required to maintain

mortgage insurance in effect, or to provids a loss reserve, until the iequirement for mortgage

insurance ends in accordance with any written agreement between Boairower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon snd inspections
of the Property. Lender shall give Borrower notice at the time of or prior to/ g% inspection
specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Tvaperty,
or for conveyanca in lieu of condemnation, are hereby assigned and shall be paid 10 Lenuer.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower,
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befare the taking, unless Sorrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the fallowing fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately

732150 (12-87) Page 4 of B TO BE RECORDED




PI025545 pe -

'UNOFFICIAL COPY
| FITLITEL e

LOAN NO.:03-2341-001853405-7

before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immadiately before the taking is less
than the amount of the sums secured immediately before the tsking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the procseds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
sacured by this Security Instrument, whether or not then due,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
Paragrazits 1 and 2 or change the amount of such payments,

17, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tima
for paymont.or modification of amortization of the sums secured by this Security Instrument
granted by Lunder to any successor in interest of Borrower shall not operate to release the
liability of tha original Borrower or Borrower's successors in interest. Lender shall not be
required to comrience proceedings against any successor in interest or refuse to extend time for
payment or otherwise maodify amortization of the sums secured by this Security Instrument by
reason of any demarid made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lenderin exercising any right or ramedy shall not be a waiver of or preciude the
exercise of any right or re'nedy.

. 12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The
covenants and agreements of this Security instrument shall bind and benefit the successors and
assigns of Lender and Borroiver, subject to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall by joint and several. Any Borrower who co-signs this Security
Instrument but does not execute e Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Boyoreer’s interest in the Property under the terms of this
Security Instrument; (b) is not personaliy obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regara-to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by tiis Security Instrument is subject to a law
which sets maximum loan charges, and that law iz firally interpreted so that the interest or
other loan charges collected or to be collected in connectiun with the loan exceed the permitted
timits, than: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already colleczed from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may. chrose to make this refund by
reducing the principal owed under the Note or by making a dirr payment to Borrower. If a
rafund reduces principal, the raduction will be treated as a parti?i prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security, Instrument shall be
given by delivering it or by mailing it by first class mail unless applicaLl. law requires use of
another method. The notice shall be directed to the Property Address or any) other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by fiist class mail
to Lender's address stated herein or any other address Lender designatas by notice t» Borrower.
Any notice provided for In this Security Instrument shall be deemed 10 have baeiigiven to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by rederal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be severable. A
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16. Borrower's Copy. Borrower ghall be given one conformed copy of the Note and of
this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it i3 sold or transferred (or if a beneficia! interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. It
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rermedirs permitted by this Security Instrument without further notice or demand on Borrower,

a._ Borrower's Right to Reinstete. If Borrower meets certain conditions, Borrower shall
have tha'richt to have enforcement of this Security Instrument discontinued at any time prior to
the earlier of: #2) & days (or such other period as applicable iaw may specify for reinstatement)
before sale ¢l the Property pursuant to any power of sale contained in this Security Instrument;
or b} entry of o iudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays-erder all sums which then would be due under this Security Instrument and
the Note as if no accileration had occurred; {b) cures any default of any other covenants or
agreements; (¢) paysall exnenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable at.c7neys’ fees; and {d) takes such action as Lender may reasonably
require to assure that the lizn of this Security instrument, Lender’s rights in the Property and
Borrowar’s obligation to pay .he isums secured by this Security Instrument shall continue
unchanged. Upon reinstatemeni-by~ Borrower, this Security Instrument and the obligations
secured hereby shall remain fully ‘e¥ective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the cuss of accelaration under Paragraph 17.

19. Sale of Note; Change of Lvan Sarvicer. The Note or a partial interest in the Note
{together with this Security Instrument) rmay O sold one or more times without prior notice to
Borrower. A sale may result in a change . the entity {known as the "Loan Servicer") that
collects monthly payments due under the Nota and this Security instrument. There afso may be
one or more changes of the Loan Servicer unrelaies to a sale of tha Note. If there is a change of
the Loan Servicer, Borrower will be given writter rstice of the change in accordance with
Paragraph 14 above and applicable law. The notice wi'i siate the name and address of the new
Loan Servicer and the address to which payments shou!d be made. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not calise or permit the pressnce, use,
disposal, storage, or release of any Hazardous Substances on ui in.the Property. Borrower shall
not do, nor allow anyone &lse to do, anything affecting the Progeity that is in violation of any
Environmental Law. The preceding two sentences shall not appiy te” the presence, use, or
storage on the Property of small quantities of Hazardous Substiaices that are genarally
recognized to be appropriate to normal residential uses and to maintenunta of the Property.
Borrower shall promptly give Lender writtan notice of any investigation, cisim_.demand, lawsuit
or other action by any governmental or regulatory agancy or private party invilving the Property
and any Hazaerdous Substance or Environmental Law of which Borrower has aciva! “nowledge.
If Borrower learns, or is notified by any governmantal or regulatory authority, tha’ any removal
or other remediation of any Hazardous Substance affecting the Property is necessarn/, Dorrower
shall premptly take all necessary remedial actions in accordance with Environmental Lavw .

As used in this Paragraph 20, "Hazardous Substances” ara those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroteum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbastos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Froperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument [but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The natice
shail specify: (a) the default; {b) the action required to cure default; {c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that fallure to cure the default on or before the date spacified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Proparty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expensas
incurred in pursulng the remedies provided in this Paragraph 21, including. but not limited to,
reasoiaity attorneys’ fees and costs of title evidencs.

27. Releasa. Upon payment of all sums secured by this Security Instrument, Lender
shall releate ‘his Security Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may rharge Borrower a fee for releasing this Security Instrument, but only if the fea is
paid to a thira party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver cof Homestead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to thir S:cuwrity Instrument. If one or more riders are executed by Borrower
and recorded together wiii tnis Security Instrument, the covenants and agreements of each
such rider shall be incorporatra into and shall amend and supplement the covenants and
agreements af this Security Insirument as if the rider(s) were a part of this Security Instrument,
[Check applicable line(s)}

[ ] Adijustable Rate Rider [X] Condominiym Rider { ] 1-4 Family Rider
[:] Graduated Payment Rider D Planned Unit D:ve'opment Rider [:] Biweekly Payment Rider
|:| Balloon Rider D Rate Improvemen. Riger D Second Home Rider

(] otherls) (specityl

~ BY SIGNING BELOW, Borrower accepts and agres‘to the terins and covenants contained in
this Security Instrument and in any rider(s) executed by Borroveer <nd recorded with it.
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DS Hr

[CHARLES 8 LEVL L

x gl 495

 SUSAN W LEVI

[Space Balow This cine For Acknowladgment)

State of lllinois, (=lC =~ County ss:
# Sandca & Hopo

a Notary Public in and for S&Id county &puy . state, do hereby certity _thai .
Chgrtc,,_g S, ’4#’){' gz’fﬁ/‘/ W NV, h’j
- e

personally known to me to bs the same person(s) whose name(i) wubscribed 1o the foregoing
instrumant, appaared before me this day in person, and acknowledged fiat < O
signed and delivered the said instrument as g, free end voluntary act, tor the

uses and purposes therein set forth,

Given under my hand and officiat seal, this 2? T day of _Oetonge . J_CLT?

My Commission expires:

g" ! "lll:‘l.:lluumumuuuuuu\u.lmuu'.\lil.hl.uuull mumu«mn

: H "N Pubhg
VICTORIA WALSH SANDRA A. YOHE 3{/ ﬂ

: Public, Stata of liinols

Washington Mutual B%Wmm Expirga 09/16/2000 ;

6§50 E ALGONQUIN ROABR, m )
SCHAUMBURG, IL §0173

(e mmnms
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Washington Mutual

PLANNED UNIT DEVELOPMENT RIDER

" £03-2341-001853405-7

THIS TLANNED UNIT DEVELOPMENT RIDER is mada this day of

_, &nd is incorporated into and shall be deemed to samend and supplement

the Mortgags, Decd of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the urdsrsigned (the “Borrower™) w0 secure Borrower's Note 1o

. Washingtaon Mutual Bank, FA (the
"Lender”} of the same daus #ad covering the Praperty described in the Security Instrument and
located at: _

815 JarMoRal, NORTHBROOK, TL £0062

tProperty Address)

The Property includes, but is not limited.«n, a parcel of land improved with a dwaslling, together
with other such parcels and certsin common areas snd facilities, es described in
Instruments Recorded : :

{the "Declaration”). The Praperty .is o part ot -2 planned unit .development known as

ROYAL_ RIDGE {the "PUD"}.
{Neme of Planned Unit Devs ..-pmenr) :

The Property ‘also inclydes Borrowei’s intarest in-the homuowtints association or equnvalent
entity owning or managing the commaon arees and facilittes of the PUD (the "Owners
Assaociation”™) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreeriercs made in the Security
instrument, Borrower and Lendar further covenant and agree as follows

A, PUD Obligations. Borrower shall perform all of Borrower's cbllgatlons under the
PUD's Constituent Documents. The “Constituent Documents™ are the: (i Ceclaration; (ii)
srticles of incorporation, trust instrument or any equivalent document which ¢reat:s-the Owners
Associgtion: and (i) any by-faws or other rules or regulations of the Owners “ssociation,
Borrower shall promptly pay, when due, all dues and assessments Imposed pursaant to the
Constituent Documents.

* MULTISTATE PUD RIDER - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 2150 9/30
2994 (01-58) Page 1 0t 3 -
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B. Hazard Insurance. So long as the Qwners Association maintains, with a generslly
accepted insurance carrier, a "master” or "blanket™ policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,
and agums? the hazards Lender requires, including fire and hazards included within the term
“extended zoverage", then:

(I} ‘Lerar walves the provision in Uniform Covenant 2 for the monthly payment to
Legder of onewrifth of the yearly premuum instatiments for hazard insurance on the Property:
an

(i) Borrowre’s obligation under Uniform Covenant $ te maintain hazard insurance
coverage on the Prope'tv is deemed satisfied to the extent that the requited coverage fs
provided by the Owners Assntiation policy.

Borrower shall give Lendsr prompt notice of any lapse in required hazard insurance

‘ covarage provided by the mascier or blanket policy.
; In the event of a distributicn o hazard insurance proceeds in lieu of restoration or repair
; following a loss to the Property, =r. 2o common areas and facilities of the PUD, any proceeds
| payable to Borrowsr are hereby asticiiad and shall be paid 1o Lender. Lender shall apply the
pracesds to the sums secured by the Secucily Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance. Bor.cwer shall teke such actions as may be reasonable to
insure that the Owners Associgtion mainteins a public liability insurance policy acceptable -in
form, amount, and extent of covaerage to Lenanr,

D. Cendemnation. The proceeds of any award or claim for darnages, direct or
consequential, payable to Borrower in connection v/ith any condemnation or ather taking of all
or any part of the Property or the common areus znd facilities of the PUD, or for eny
conveyance in lieu of condemnation, are hareby assigries and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured 'ov e Security Instrument as provided
in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, excap after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Prepssty or consent to:

{iy the abandonment or termination of the PUD, uxcept for abandonment o,
termination required by law in the case of substantial destruction by fitz or other casualty or in
i the case of a taking by condemnation or eminent domain;
| {il any amendment to any provision of the "Constituent Documents” if the provision
s for the express benefit of Lendar;

(i} termination of professional management and assumption of set-muncgement of
the Owners Association; or
| {ivl any action which would have tha effect of rendering the public liabiity insurance
‘ coverage maintained by the Owners Association unacceptable to Lender.

i MULTISTATE PUD RIDER - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3150 9/30

2591 (01-99) Psge 2of 3
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paregreph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender
agree tn other terms of payment, these amounts shall besr interest from the date of
disburzamant at the Note rate end shall be payeble. with interest, upon notice from Lender to
Borrower rzquesting payment.

BY SIGNING BelaVY, Borrower accepts and agrees to the terms and provisions conta!ned in this
PUD Rider.

A M f

fcrmmssnm .ﬁ""_—_

Y9 Zam
7 SUSAN W LEVI

MULTISTATE PUD RIDER - Single Famlly - Fannle Maa/Freddie Mec UNIFORM INSTRUMENT Form 3150 9/90

259C 10194 Pug;! 30f3
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LEGAL DESCRIPTION

S9TZFTE] -
EXHIBIT “A” Page 12 oF 15

PARCEL I

AN UNDIVIDED 1/151 INTEREST IN (l) THAT CERTAIN GROUND LEASE
DATED AS OF NOVEMBER 22, 1996, BY AND BETWEEN COLE TAYLOR BANK,
AS SUCCESSOR-TRUSTEE TO HARRIS TRUST AND SAVINGS BANK UNDER
TRUST AGREEMENT DATED APRIL 29, 1891 AND KNOWN AS TRUST NO.
9470/, AS LESSOR (‘LESSOR"), AND ASSIGNOR/GRANTOR, AS LESSEE, AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS ON DECEMBER 9, 1996 AS DOCUMENT NO. 96927871, AS
AMENDEQ.RY THAT CERTAIN FIRST AMENDMENT TO GROUND LEASE
DATED AS-OF_JANUARY 6, 1997 BY AND BETWEEN LESSOR AND
ASSIGNOR/GRANTOR, AND RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COCK COUNTY, ILLINOIS ON FEBRUARY 28, 1997 AS
DOCUMENT NO. 97141059, AS AMENDED BY THAT CERTAIN JOINDER TO
GROUND LEASE DATED AS OF NOVEMBER 7, 1997 BY THE ROYAL RIDGE
HOMEOWNERS ASSOCIATION, AN ILLINOIS NOT FOR PROFIT
CORPORATION, AND RECOKDEZED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COCK COUNTY, ILLINOIS ON NOVEMBER 12, 1997 AS
DOCUMENT NQ. 97846934, AND £S FURTHER AMENDED FROM TIME TO
TIME {COLLECTIVELY, THE "GROUND _EASE"); AND (li) THE LEASEHOLD
ESTATE IN THE PREMISES (THE “PREMISES") LEGALLY DESCRIBED AS:

LOT 1IN ROYAL RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE WEST HALF OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF NORTHBROOK,
COOK COUNTY, ILLINOIS, PURSUANT TO THE PLAT THZREOF RECORDED
IN THE OFFICE OF THE RECORDER QF DEEDS OF COOK CGUNTY, ILLINOIS
ON NOVEMBER 3, 1997 AS DOCUMENT NO. 97818381.

COMMONLY KNOWN AS TECHNY PARCEL E-1 LOCATED ON THE FAST SIDE
OF WAUKEGAN ROAD, SOUTH OF TECHNY ROAD, IN NORTH3ROOK,
ILLINQIS.

PINS: 04-14-100-023 AND 04-14-100-024




' [
PR

‘BALMORAL LANE) F2R A PLACE OF BEGINNING; THENCE ALONG A LINE

CIB25545

UNOFFICIAL COPY

Fage 13 of 15 i

- -y ]
EACH WITH RESPECT SOLELY TO THE BUILDING SITLQIBE'I&‘&IEB ]\N@;,e 13 of 13
LEGALLY DESCRIBED AS FOLLOWS:

BUILDING SITE 119

BEING THAT PART OF LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF
ROYAL RIDGE, BEING A SUBDIVISION OF PART OF THE WEST HALF OF
SECTION 14, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 3, 1997 AS DOCUMENT NUMBER 97818381, DESCRIBED AS
FOLLUMYS: COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 1;
THENCE: MORTH 01 DEGREES 04 MINUTES 54 SECONDS EAST ALONG THE
EAST LINE OF SAID LOT 1 A DISTANCE OF 738.16 FEET; THENCE NORTH 88
DEGREES 58 #4iNUTES 06 SECONDS WEST 60.97 FEET TO THE EXTERIOR
CORNER OF A CCNCRETE FOUNDATION FOR A RESIDENCE (KNOWN AS 815

FOLLOWING THE WNEXT EIGHTEEN (18) COURSES AND DISTANCES
COINCIDENT WITH THE EXTZRIOR FOUNDATION WALL OF SAID RESIDENCE;
1) SOUTH 58 DEGREES 39 MINUTES 34 SECONDS WEST 20.00 FEET; 2)
NORTH 31 DEGREES 20 MINUTES 26 SECONDS WEST 8.00 FEET; 3) SOUTH
58 DEGREES 39 MINUTES 34 5ECONDS WEST 5.00 FEET; 4) NORTH 31
DEGREES 20 MINUTES 26 SECONCS WEST 1.83 FEET, 5) SOUTH 58
DEGREES 39 MINUTES 34 SECONLS WEST 14.62 FEET; 6) NORTH 76
DEGREES 20 MINUTES 26 SECONDS WEST 827 FEET; 7) NORTH 31
DEGREES 20 MINUTES 26 SECONDS WEST 562 FEET; 8) SOUTH 58
DEGREES 39 MINUTES 34 SECONDS WES?-11.17 FEET; 9) NORTH 31
DEGREES 20 MINUTES 26 SECONDS WEST 4£.67 FEET; 10) NORTH 58
DEGREES 39 MINUTES 34 SECONDS EAST 23.58 FEET; 11) SOUTH 31
DEGREES 20 MINUTES 26 SECONDS EAST 22.56 £+CT, 12) NORTH 58
DEGREES 39 MINUTES 34 SECONDS EAST 20.92 FEti;713) NORTH 31
DEGREES 20 MINUTES 26 SECONDS WEST 2.00 FEET, 14} NORTH 58
DEGREES 39 MINUTES 34 SECONDS EAST 12.17 FEET; 1f) SOUTH 31
DEGREES 20 MINUTES 26 SECONDS EAST 10.66 FEET; 16) MCOXTH 58
DEGREES 39 MINUTES 34 SECONDS EAST 2.67 FEET; 17) SCUTH 31
DEGREES 20 MINUTES 26 SECONDS EAST 15.83 FEET; 18) SOUTr 58
DEGREES 39 MINUTES 34 SECONDS WEST 2.67 FEET; THENCE SOUTH 31
DEGREES 20 MINUTES 26 SECONDS EAST 23.02 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS (THE “BUILDING SITE") BUILDING
SITE COMMONLY KNOWN AS 815 BALMORAL LANE, NORTHBROOK, ILLINOIS
60062.
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PARCEL il

-
FEE SIMPLE TITLE IN AND TO THE BUILDING AND ALL 1MPR0’5? I'liﬂ's”a%' 18 0f 15
{(BUT EXCLUDING THE LAND) LOCATED ON THE BUILDING SITE LEGALLY
DESCRIBED HEREIN (INCLUDING ANY PORTION OF SUCH BUILDING AND
IMPROVEMENTS WHICH 1S LOCATED ON PORTIONS OF THE COMMON

AREA (AS DEFINED IN THAT CERTAIN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, EASEMENTS AND RIGHTS FOR THE ROYAL

RIDGE SUBDIVISION DATED AS OF NOVEMBER 3, 1997, AND RECORDED

WITH THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,

ILLINOIS ON NOVEMBER 3, 1997 AS DOCUMENT NO. 97820006 (THE
"DEZ.LARATION™), WHICH IMPROVEMENTS CONSIST OF A DWELLING UNIT

(AS DZFINED IN THE DECLARATION), SUBJECT TO THE TERMS AND
PROVISIONS OF THE GROUND LEASE.

PARCEL Il

EASEMENTS APPURTENANT TO PARCELS 1 AND 2 FOR THE BENEFIT OF
SUCH PARCELS AS SZT FORTH IN THE AFORESAID DECLARATION.
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EXHIBIT “B” FOTETEY v 5ok 15

LIMITED COMMON AREA FOR BUILDING SITE 119

THAT PART OF LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF ROYAL
RIDGE, BEING A SUBDIVISION OF PART OF THE WEST HALF OF SECTION 14,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 3, 1897 AS
DOCUMENT NUMBER 97818381, DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE NORTH 01 DEGREES
04 MINUTES 54 SECONDS EAST ALONG THE EAST LINE OF SAID LOT 1 A
DISTANCE OF 738.16 FEET; THENCE NORTH 88 DEGREES 55 MINUTES 06
SECONDS WEST 60.97 FEET TO THE EXTERIOR CORNER Of A CONCRETE
FOUNDATIGN, FOR A RESIDENCE (KNOWN AS 815 BALMORAL LANE);
THENCE SOU%ri.58 DEGREES 39 MINUTES 34 SECONDS WEST ALONG A
LINE COINCIDENT- WITH THE EXTERIOR FOUNDATION WALL OF SAID
RESIDENCE 20.00 FEET FOR A PLACE OF BEGINNING; THENCE SOUTH 58
DEGREES 39 MINUTES 34 SECONDS WEST 36.64 FEET, THENCE NORTH 31
DEGREES 20 MINUTES 26 SECONDS WEST 21.30 FEET TO AN EXTERIOR
CORNER OF SAID FOUNDATION; THENCE ALONG A LINE FOLLOWING THE
NEXT SIX (6) COURSES AND DISTANCES COINCIDENT WITH THE EXTERIOR
FOUNDATION WALL OF SAID RESIDENCE; 1) NORTH 58 DEGREES 39
MINUTES 34 SECONDS EAST 11.17 FEET, 2) SOUTH 31 DEGREES 20
MINUTES 26 SECONDS EAST 5.62 FEET; 3) SOUTH 76 DEGREES 20 MINUTES
26 SECONDS EAST 8.27 FEET; 4) NORT 58 DEGREES 39 MINUTES 34
SECONDS EAST 14.62 FEET; 5) SOUTH .57 DEGREES 20 MINUTES 26
SECONDS EAST 1.83 FEET; 6) NORTH 5 -OEGREES 39 MINUTES 34
SECONDS EAST 5.00 FEET; THENCE SOUTH 31/OEGREES 20 MINUTES 26
SECONDS EAST 8.00 FEET TO THE PLACE Or. £2EGINNING, IN COOK
COUNTY, ILLINOIS.




