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MORTGAGE
THIS MORTGAGE ("Security Fisrument') is given on  JUNE 21, 19 eg ‘ . The morlgagor is
TAMES 3. RYAN MARRIED 40 LESLIE Awi Ryt -
L0

("Borrower"). This Sccurity Instrumcnt is given to -

WMC MORTGAGE CORP.
which is organized and existing under the laws of CALIFCRNIA , and whose
addressis P.O. BOX 54089
i 10§ ANGELES, CA 90054 ("Lender"). Borrower owes Lender the principal sum of
FOUR HUNDRED FIFTY FOUR THOUSAND SEVEN HUNDRED ]ETY AND NG/100 '

Dollars (US. § 454,750.00 ) -

This debt is evidenced by Bommower’s mote dated the same dal¢ as hiis Jscurity Instrument ("Note™, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JmLY 1, 2023 i )
This Security Insgument scceres to Lender: (2) the repayment of the debt evidences, trihe Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, wi wcrest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this ~
Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant sid convey 10 Lender the following
described property located in COOK County, Ilinais:

LEGAL DESCRIETION ATTACHED HERETC AND MADE A PART HEREOEF ANO KNCWN AS

EXHIBIT "A".

COOK COUNTY
RECORDER

EUGENE “GLrE" TAOORE
SKEC FEICE

— _
Pl D #: 05 3= 312 -0 | 2
which has the address of 701 JUNIPER ROAD, GLENVIEW (Streer, City),

60025 [Zip Code) ("Property Address");
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TOGETHER WITH all the improvemenis now or hereaflter exected on the property, and all casements, appurtenances, and
fixnures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrumeat as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right 0 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the vitle to the Property against all claims end demands, subject  any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenantg with limited
variations by jurisdiction to constiute a uniform security insrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jaie charges due under the Note.

2. Funds for Taxes and Xnsorance. Subject to applicable law or 10 & wriien waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on'zhe Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly wortgage insurance premiums, if any; and (f} any sums payable by Borrower 10 Lender, in accordance with
the provisions of paregiaph 8, in Lieu of the payment of mortgage insurance premiums. These items ax¢ called "Escrow Items."
Lender may, at any tuns, sollect and hold Funds in an amount nol to exceed the maximum amount 2 lender for a federally
related mortgage loan may Zequire for Bommower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time v mne, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies 10 the Funds
sels 2 lesser amount. If so, Leadar may, at any time, collect and hold Funds in an amount nol w0 exceed the lesser amount.
Lendce may estimate the amounit of Fznds due on the basis of current dasa and reasonable estimates of expendiwres of future
Escrow liems or otherwise in accordanss with applicable law. ‘ .

The Funds shall be held in an instirsden whose deposits are insured by a federal agency, insmumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w0 pay the
Escrow Items. Lender may not charge Borrower £or holding and applying the Fupds, annvally analyzing the ¢scrow account, or
verifying the Escrow llems, unless Lender pays Barrorser intcrest on the Funds and applicable law peemits Lender 10 make such
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate @ax reporting Service
used by Lender in connection with this loan, unless (pplicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not bé required 1o pay Borrower any interest or ¢amings on the Funds.
Borrower and Lender may agree in writing, however, that interest. shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crecits and debits 1o the Funds and the purposé for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums sccured by this Security nsorument.

If the Funds held by Lender exceed the amounts permitted to be-teld by applicable-law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable lav/. Ifithe amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so noufy #omower in writing; and, in such case Bommower
shall pay to Lender the amount necessary to make up the deficiency. Borrowes.sivl! make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shia'l promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lenricr, prior to the acquisiton or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creuit-against the sums secured by
this Security Instrument

© -3, Application of Payments. Unless applicable law provides otherwise, all payments received by J.ender under paragraphs
1 and 2 shall be applied: first, (0 any prepayment charges due under the Note; second, 0 amounts pay 2ble under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any latc charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the Property
which may auain priority over this Security Instrument, and leaschold payments ot ground rents, if any. Borrower shall pay
these obligasions in the manner provided in paragraph 2, or if not paid in that manner, Bowower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall prompdy furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which hag prierity over this Security Instrumens unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith (he lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operatc 10 prevent the
enforcement of the tien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien Lo
this Security Insrument. If Lender determines (hat any part of the Propery is subject 1o a lien which may attain priog‘ %ver
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

'S, Hazard or Property Insurance. Bomower shall keep the improvements now exisung or hereafter erected on the
Property insured against loss by (ire, hazards included within the term “extended coverage” and any other hazards, including
floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shail prompy give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Barrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration of repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoradon or
repair is not econemically feasible or Lender’s security would be lessened, the-insurance proceeds shall be applied to the sums
secured by this Sezurity Instument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not.snswer within 30 days a nodce from Lender that the insurance carner has offered 1o settle a claim, then
Lender may collect the “icurance proceeds. Lender may use the proceeds 1o repair or restore the Property or lo pay sums
secured by this Security Lasainent, whether or not then due. The 30-day period will begin when the notice is given. )

Unless Lender and Bumawer otherwise agree in writing, any application of proceeds to principal shall not extend or
posmpone the due date of the morihly payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acnuized by Lender, Borower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acousiion shall pass 10 Lender 10 the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisiton.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Frorerty as Bomower’s_principal residence within sixry days after the execution of
this Security Instrument and shall continue 0 occuny tie Property as Borrower's principa] residence for at least one year afier
the date of occupancy, unless Lender otherwise agree in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Bonowe:’s conmol, Borrower shall not déstroy, damage or impair the
Property, allow the Properly to deteriorate, or commit Was'c on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that 1n' Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securl'y Inscument or Lender’s security interest. Borrower may
cure such a defaulr and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
thar, in Lender’s good faith determination, precludes forfeiture of the Borrawer’s interest in the Property cr other material
impairment of the lien created by this Security Insument or Lender’s se:urity intezesl. Borrower shall also be in default if
Borrower, during the loan application process, gave marerially false or inaccur»ieinformation orsialements 1o Lender {or failed
to provide Lender with any material information) in connectien with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal ros'gerce. If this Security Insrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing. )

7. Protection of Lender’s Rights in the Property. If Bormower [ails 10 perform the covenars.and agreements contained in
this Security Instument, or there is a legal proceeding that may significantly affect Lender’s right 1 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or [orfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whaiever is necessary 10 protect the value of the Property and Lender’s rights in the Propery .. Jender’s actions may
include paying any sums secured by a lien which hag priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lendcr required mortgage insurance as a condition of making the loan secured by this Security
Insument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the premiums required to
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obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost substangially equivalent to the
cost to Borfower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accepr, use and retain these payments as aloss reserve jn lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtined, Bormrower shall pay
the premivms required [0 maintain mortgage insurance in effect, or to provide a loss reserve, unnl the requirement for martgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or priar [0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnation or other \aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied © the sums secured by this Security Instrument,
whether or not/er’ due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Insrument imzsdiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumeani-or@! be reduced by the amount of the proceeds muldplied by the following fraction: (2) the total
amount of the sums secured uimediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property iriioediately before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender ntherwise agrea in wiiting or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Securiry instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 10 make an
award or sewle a claim for damages, Borrowdr fails 1o0_respond to_Lender within 30 days-after the date the notice is given,
Lender is authorized to collect and apply the procteds. dt its option, cither to restoration or.repair of the Property or to the sums
secured by this Security Instrament, whether ar not ther. due. .

Unless Lender and Borrower otherwise agree in writh g, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to it paragraphs 1 and 2 or change the amount of such payments.

- 11. Borrower Not Released; Forbearance By Lender Nt 9. Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insrument grezited by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borowar’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 exend rime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dem:ind ia2de-by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or zevuedy shall not.be a waiver of or preclude the
exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signesy. Tie covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Buriower, subject to the provisions of
paragraph 17. Borrowcr's covenants and agreements shall be joint and several. Any Borower who co-signs this Security
Instrument but does not execute the Nowe: (a) is co-signing this Security Instrument only to-morzage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personiaty obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Barrower may agree 10 éxtend, modify, forbear or
‘make any accommodations with regard to the terms of this Securily Instrument or the Note without that Botewwer's consent.

13. Loan Charges. If the loan secured by this Security Inswument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thar the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Barrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a rcfund reduces principal, the reduction will be weated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Insrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requircs use of another method. The notice shall be directed 10 the Propezty Address
Or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Initiat;
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clavse of this Security Insorument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intexest in it
is sold or mansferred {or if a beneficial intcrest in Borrower is sold or wansferred and Borrower is not a nateral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not
less than 30 daysfrom the date the notice is delivered cr mailed within which Borrower must pay all sums secured by this
Security Instruinen:. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Séercity Instrument without [urther notice or demand on Bomrower.

18. Borrower's Fight to Reinstate. If Bomower meets cerain conditions, Borrower shall have the right to have
enforcement of this Secwizy Instrument discontinued at any tme prior 1o the earlier of: (a) 5 days {or such othcr period as
applicable law may specity for reinsmicment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument, or (b) enuy ~f a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouid be-duc under this Security Insoument and the Nota as if no acceleradon had occuwred; (b)
cures any default of any other covenans ur agrccment.s; (c) pays all expenses incurred in enforcing this Securiry Instrument,
including, but not limited to, reasonable at'uineys’ fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by
this Security Ingtrument shall continue -unchawgad. Upon reinstatement by—Borrower, 4his Securily Insttument and the
obligauons secured hereby shall remain Tully effcctive’as if no acceleration had occurred. -However, this right to reinstate shall
not apply in the case of accelerapion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tle Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due undor the Note and this Security Inscument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Newe. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 atiove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should-be made. The notice will also contain any other -
information required by epplicable law, - - -

20. Hazardous Substances. Borrower shall not canse or permit the préscuce, use,-disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else to do, anything affecting the
Propexty that is in violation of any Environmental Law. The preceding mwo sentences stall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally ucognized 10 be appropriale to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investgation, claim, dema. J lzwsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Harardous Su*'.srf..lce or Environmental Law
_of which Borrower has actwal knowledge, If Borrower leamns, or is notified by any governmental of repulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nceessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Envionmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesacides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicion whero the Property is located thar
relate 10 health, safety or environmental protcction.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:
21." Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Ietiaks:,
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applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
(c) a date, nof less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) 'that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incnrred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instument
without charge to Borrower. Borrower shall pay any recordation costs. )

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders *a this Security Instrument. If one or more riders are execited by Borrower and recorded together with this
Security Instruzien®, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrnements of this Security Instrument as if the ridex(s) were a part of this Security Instrument.

(Check applicable boi:fis))

Adjustable Rate Kider [ Condominiam Rider [ 1-4 Family Rider

[ Graduated Payment Pude: (L] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Second Home Rider
VA Rider (X ] Other(s) [specify) ~ Arbitration Rider .

BY SIGNING BELOW, Borrower accents and agrees 1o the terms and covepants contained in this Security Inszument and
in any rider(s) exccuted by Borrower and recorded wnath it '
Wimesses:

(Seal)

-Borrower

(Seal)

z ' " ~Dorrower

(Seal) R - - (Seal)

-Borrower -Borrower

STATE OF ILLINQIS, County sv:
LEDITH AL RvpnNiclc| » 2 Notary Public in and for said County and state do hereby cersfy

mlt.jAMES JR\/AM mm‘/ﬂq 40 G{W@ﬁ Kmn R‘Jﬁ/ﬂ,

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in péfsod) and acknowledged that  Age
signed and delivered the said instrument as

Given under my hand and official seal, thig

My Commission Expires:

"OFFICIAL SEAL"
EDITH A. RUPNICK]
SOTARY PUBLIC, STATE OF 111 oy

COMMISSION EXPIRES 12/5/200
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STATE OF ILLINOIS

o a Notary Public in and for said county and state do

/
hereb certlfy that ¢ '
’ PR @WW %Mb

, personally known to me to be the same person(s) whose na /Mzsubscribed to the foregoing

instrument, appeared bgfore me this day in person, and acknowledged that signed and delivered the
therein set forth.

said instrument as/’ free and voluntary act, for the and purpose
Giv<n under my hand and official seal, th]ﬂ of /Z f

My Commission Expires:

"OFFICIAL SEAL"

BARBARA N. SAETHER
NOTARY PUBLIC, STATE OF ILLINOIS
3 MY COMMISSION EXPIRES 6/25/2002
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 218T day of
JUNE 1999 , and is incorporated into and shall be deemed

to amend-and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumen:) of the same date given by the undersigned (the.'Borrower”) two secure
Borrower’s_Adjustable Rate Note (the "Note") to

WMC MORTGAGE CORP.,

(the "Lender") of the-same date and covering the Property described in the Security
Instrument and located at. :

701 JUIPER ROAD
GLENVIEW, JL 60025

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THe MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BOXROWER’'S INTEREST RATE CAN .
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition to th> covenants and agreements made in
the Security Instrument, Borrower and Lender further covérant and agree ds follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.8750  %. The
Note provides for changes in the interest rate and the monthly paymer:s, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Page 1 of 4
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‘4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of JULY
2002 , and on that day every sixth month thereafier. Each date on which my
interest rate could change is called a "Change Date."

(8)-he Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" 1s-ihe, average of interbank offered rates for six-month U.S. dollar-denominated
deposits in‘tac ondon market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index figure available as of the first business day of the month immediately
preceding the monih/tn which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable inforinaiion. The Note Holder will give me notice of this choice.

(C) Calenlation of Changes —- - - - — -
Before each Change Date, tiie iVote Holder will calculate my new interest rate by
adding SEVEN percentage point(s)
7.0000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eigath of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this tounded amount will be my new interest rate
unti] the next Change Date.

The Note Holder will then determine the amount of iz monthly payment that would be
sufficient to repay the unpaid principal that I am expected to'owe at the Change Date in full
on the Maturity Date at my new interest rate in substantizl’y zqual payments. The result of
this calculation will be the new amount of my monthly paymezt.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will rot be greater than

_ 12.8750 % or less than 9.8750 %. Thereairer, my interest
rate will never be increased or decreased on any single Change Daw by more than
- .~ ONE PERCENT from the rate of interest I have been paying fcr tee preceding
six months. My interest rare will never be greater than 16.3750 % or
less than 9.8750 %.
Q;‘l 172207 198em .‘ Page 2 of € 815V
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date atter the Change
Date until the amount of my monthly payment changes again.

(F Notice of Changes

The Mote Holder wil] deliver or mail to me a notice of any changes in my interest rate
and the arionnt of my monthly payment before the effective date of any change. The notice
will include in‘ormation required by law to be given me and also the title and telephone
number of a peicon who will answer any question I may have regarding the notice.

B. TRANSFER VO~ THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER - .
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Propeniy %» a Beneficial Interest in Borrower. If all or any part of |
the Property or any interest i it;is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and-2arrower is not a natural person) without Lender’s prior
written consent, Lender may, at its optisa, require immediate payment in full of all sums
secured by this Security Instrument. Ho'wever, this option shall not be exercised by Lender
if exercise is prohibited by federal law as'of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Beirower causes to be submitted to Lender
information required by Lender to evaluate the juended transferee as if a new loan were
being made to the transferee; and (b} Lender reasonably determings that Lender’s security
will not be impaired by the loan assumption and that the-risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender: -

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the .
transferee to sign an assumption agreement that is acceptable to T.znder and that obligates
the transferee to keep all the promises and agreements made in the Neie aad in this Security
Insument. Borrower will continue to be obligated under the Noic ana this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendel shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&:1 172207 (3803 - Page Bof 4 815V
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by thlS Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
inthis Adjustable Rate Rider.

A‘/ (Seal) (Seal)

-Borrower -Borrower

e eal) (Seal)

Blgning Bolew tlo wr -Borrower - . -Borrower
Rights of Homestead, . (gea)) (Seal)
-Borrower ‘ -Borrower
4 Seal) - (Seal)
-3omoser . -Borrower
%n] 172207 19608 Paged ol d ) 815U
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ARBITRATION RIDER

INCORPORATION BY REFERENCE OF AGREEMENT
FOR ARBITRATION OF DISPUTES

This Rider is made this ~ 21ST day of JUNE, 1999 , and is
incorporated into and shall be deemed to amend and supplement the Security Instrument
of the same date given by the undersigned (the “Borrower”) to

WMC MORTGAGE CORP.

(the “Lender™) covering the property described in the Security Instrument and located
at:

701 JUNIPER ROAD
GLENVIEW, IL 60025

{Property Address)

To the exteni that the provisions of this Arbitration Rider - Incorporation By
Reference of Agreement for Arbitration of Disputes (the “Rider”) are inconsistent with
the provisions of the Security-Tnstrument and/or the related Note, the provisions of this
Rider shall prevail over and chall supercede any such inconsistent provisions of the
Security Instrument and/or the related Note.

By this reference, the parties to this Security Instrument incorporate as if set
forth herein in full the Agreement for-the Arbirration of Disputes, executed in
njunction with the Security [nstrument aud related Note,

fme/ﬁ ‘ Date
M@/@m _

Sm solely to Date Date
Rights of Homest.ead.

I

Date Date

MULTISTATE - Arbitration Rider

MFCD9396 - 12/98 10292023
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Pureel 1: Lo 1§ in Glenwild Fark, being a subdivision of the East 1/2 of the South 17 1/2 scres
of the North 45 acres of the South 1/2 of the Southwest 1/4 of Section 31, Tawnship 42 Non.h.
Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: The North 33 feet of vacated Cluxton Avenue lying South and ad]eining Lot 15.‘
aloresaid, in Cook County, Illiaois. ) '
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