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MORTGAGE

THIS MORTGAGE ("Security Instrument"} is given on Monday, June 28, 1999

The Mortgagor(s): is
CYNTHIAE.RILEY (o w1p0W, WHO ACQUIRED TITLE AS CYNTHIA RILEY

("Borrower").

This Security Instrument is given to First Alliance Mortgage Company
which is organized and existing under the laws of the State of ~ California , and whose address is 17305 Von Karman Ave.
Irvine , CA 92614 ("Lender").

Borrower owes Lender the principal sum of One Hundr.d Fifteen Thousand Four Hundred Ninety and Zero Hundredths

Dollars (U.S. $  $115,490.00 ). This debt is eviderczd by Borrower’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full £eou, if not paid earlier, due and payable on  September st , 2029,
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all ottie: sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Baorrower’s covenants and agreements under this Security
- Instrument and the Note. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to Lender the
following described property located in COOK County. [1:iois :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THERZIOF' AS EXHIBIT "A"
ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART THERKCK-AS EXHIBIT "B"
ADJUSTABLE RATE RIDER ATTACHED HERETQO AND MADE A PART THEREQX AS EXHIBIT "eh

PREIN: 10-24-404-015-0000

which has the address of 1804 WASHINGTON STREET, EVANSTON, Illinois 60202
("Property Address"); )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemiiis, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
warrant, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items".
Lender may, at any tim=, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to titae, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, 2t ony time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds dae or. the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicabie law.

The Funds shall be held in an inst'tution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or 'n any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower forilolding and applying the Funds, annually analyzing the escrow account or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay & sue-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicatie iew provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requiicy«n.pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paic-on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits t> the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be ne'd by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. II the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Barrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shali-inake »p the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sh2i/ promptly refund to Borrower any Funds held
by Lender. I, under paragraph 22, Lender shall acquire or sell the Property, Lenaed, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as = crofit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any amounts payable under paragraph 2; and second as defined in paragraph 3 of the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions p.ributable to the Property
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any.” Sorrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thewi < time directly to the
person owed payment. In this Security Instrument, the word "person” means any person, organization, governmental authority or
other party. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, subject to applicable law. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inszionce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, w*ether or not then due. The 30-day period will begin when notice is given.

Unless Lender and Borrowsy otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payinenrz referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
22 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall ss to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

If Borrower obtains earthquake, flood or auy other hazard insurance, or any other insurance on the Property, and such insurance
is not specifically required by the Lender, then/such insurance shall: (i) name the Lender as loss payee thereunder, and (i} be
subject to all the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance an< Protection of the Property; Borrower’s Loan Application; Leaseholds;
Condominiums; Planned Unit Developments. Borrcwe: shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Seca’ity Instrument and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances.exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deeriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or crimiva!; is begun that in Lender’s good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien creaied oy this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided in paragraph’1€, hy causing the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiiure of-the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s Gecuiity interest. Borrower shall also be in default
if Borrower, during the loan application process, gave materially false or inaccurate’)zformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ¥ the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residere. If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing. If this Securitv Instrument is on a unit in a
condominium or planned unit development, Borrow shall perform all of Borrower’s obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulation i t.2 condominium or planned
unit development, constituent documents.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ani aZreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tic. Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain ronzage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writtzn agreement between Borrower and Lender or applicable law. ‘

9. Inspection. Lender (r its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time 0f 01 prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, Any tzkug of property by governmental authority for eminent domain is known as "Condemnation”. The
proceeds of any award or claim for‘dsmages, direct or consequential, in connection with any condemnation or other taking of any
part of the Property, or for conveyance 1n.lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Preperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pais sa Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the takizg is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unliss borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount Of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided iy b} the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a-partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount o1 the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ‘then.due. If the Property is abandoned by Borrower, or if, afier
notice by Lender to Borrower that the condemnor offers to make an award or seitle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is‘avtacsized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or to the sums secured by thi<' Sccvrity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicativi: of preceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensior-of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any sucesssor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in irncerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment Or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prec.ude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrsements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the previsions of paragraph 18.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Insirument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, warrant, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be s¢verable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Rehabilitatior’ i:0an Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or rther loan agreement which Borrower enters into with Lender. Lender, at lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to lender, an assignment of any right, claims or defenses which
Borrower may have against pritizs who supply labor, materials or services in connection with improvements made to the Property.

18. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial. interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lencer may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. If Lender exercises tlis ontion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date‘ihe natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument witicat further notice or demand on Borrower,

19. Borrower’s Right to Reinstate. If Borrower ineots certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior<o-the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursant-io. any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if (o acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender mayie2sonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to/pry the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstzte stall not apply in the case of acceleration under
paragraph 18,

20. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the ilot (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in'a zaange in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. * Theze also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Rorrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contait ary ther information required
by applicable law.

21. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Single Family - Page 5 of 7
LOL-3005 (Rev. 10/12/98} llinois
Borrower's Initials : (:I’L

7122199 14:51:5 LOS Version: 4.6 Copyright First Alliance Mortgage Company 1998




UNOFFICIAL COPY

99730191

As used in this paragraph 21, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; RMemedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreemeit ir this Security Instrument (but not prior to acceleration under paragraph 18 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c} a date, by which the default
must be cured; and {d) that fiilnre to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Securicy Yostrument foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reiistate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrswer to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided ip/this paragraph 22, including, but not limited to, reasonable attorney’s fees and costs
of title evidence.

23. Assignment of Rents. Appointment of Rezseiver; Lender in Possession. As additional security hereunder, Borrower hereby
assigns to lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 22 hereof or
abandonment of the property, have the right to collect an< v tain such rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abanlonment of the Property, Lender, in person by agent or by judicially
appointed receiver shall be entitled to enter upon, take possessicn of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or)the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, buc %ot limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums secured by this Msiigage. Lender and the receiver shall be liable to account
only for those rents actually received.

24. Release. Upon payment of all sums secured by this Security Inst~unent, Lender shall release this Security Insttument
without charge to Borrower, Borrower shall pay any recordation costs. '

25. Waiver of Homestead. Borrower waives all right of homestead exempticn in'the Property.

26. Statement of Obligation Fee. Lender may collect a fee not to exceed e maximum amount permitted by law for
furnishing written loan balance or full prepayment information directly to or on the behelr ol the Borrower.

27. Riders to this Security Instrument. If one or more riders are executed by Berrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplement the
covenants and agreement of this Security Instrument as if the rider(s) were a part of this Security Irstrument.

[Check applicable box(es)]

1 Adjustable Rate Rider [} Condominium Rider (] Prepayment Rider

[0 Graduated Payment Rider [0 Planned Unit Development Rider (] !-4 Family Rider

(] Balloon Rider (] Rate Improvement Rider (] Biweekly Payment Rider
(] Fixed/Step Rate Rider x] Assumability Rider (O Second Home Rider

[ Other(s) [Specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rlder(s) executed by Borrower and recorded with it.

W Mo, 7.,,,2 (Seal)

CYNTHIA E. RILEY. Date Date

{Seal) (Seal)
Date Date

{Space Belov This Line For Acknowledgment)

State of Ilinois, COOK County  ss:

ILLAURA ARNOLD , a Notary Public in and for said county and state, do hereby certify that

CYNTHIA E. RILEY

1

personally known to me to be the same person(s) whose name(s) subscribed to thg taresaing instrument, appeared before me this
day in person, and acknowledged that signed and delivered the said instrument as free and voluntary act,
for the uses and purposes therein set forth.

i
Given under my hand and official seal thi&ajd day of Q,U\.U Qljg;

'\ Notary Public

This instrument was prepared by
(Name) First Alliance Mortgage Company
(Address) 3800 North Wilke Road, Suite 475 Arlington Heights, IL. 60004

OFFICIAL SEAL
LAURA ARNOLD

Natary Pubiic - State of ilinois
My Commission Expires Mar 10, 2003

(This area for official notarial seal)
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' LEGAL DESCRIPTTON
EXHIBIT "A" LEGAL DESCRIPTI

LoT "WELVE (12) TIN STANLEY'S DODGE AVENUE SUBDIVISION OF LOTS
FIVE (') TO BLEVEN (11) AND VACATED ALLEY (LYING SOQUTH OF AND AD-
JOINING LOP®  ELEVEN (11) AND THE WEST FORTY-ONE (41) FEET OF LOT TEN
(10) IN BLOCK ELEVEN (11), IN PITNER AND SONS SECOND ADDITION TO
SOUTH 'EVANSTON' A SUBDIVISION OF THE NMORTH HALF (1/2) OF THE NORTH
HALF (1/2) OF 4'iF) SOUTHEA:3T QUARTER (1/4) AND THE SOUTH BALF (1/2)
OF THE SOUTH BALp (1/2) OF THE SOUTHWEST QUARTER (1/4) OF SECTION 24,
TOWN 41 NORTH,  PANSE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK C{UNTY, ILLINOIS.

PERMANENT TAX NUMBER: J1-24-404-015-0000
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Loan Number: 02202190

ASSUMABILITY RIDER
EXHIBIT "B" 99730151

THIS ASSUMABILITY RIDER is made this 28th day of June , 1999 | and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Note (the "Note") to

First Alliance Mortgage Company
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1804 WASHINGTON STREET, EVANSTON, IL 60202
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreement made in the Security Instrument, Borrower and
Lender further covenant and cgr.e as follows:

TRANSFER OF THE PROPERTY (*% A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Lustrument is amended to read as follows:

Transfer of the Property or a Beneficial In‘eres: in Borrower. If all or any part of the Property or any interest in it is sold or
transferred {or if a beneficial interest in Borrower s vold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, requirs nmediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender.i=cxercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borsower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were heing made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption 2:d that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonstic fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreersent that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in tiis Security Instrament. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrcwer in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Rorrower notice of acceleration. If

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remadies permitted by this Security
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Assumauiliiy Rider.

CR.
Wuv@.% 7-23 99 Seal) (Seal)

CYNTAIA E. RILEY Date Date

(Seal) (Seal)
Date Date

Tllinois MULTISTATE ASSUMABILITY RIDER - Single

LOL-RA (Rev. 06/02/98) - 7/22/99 14:51:59 LOS Version: 4.6 Copyright First Alliance Mortgage Company 1998




UN,OFFICIAL COPY 99730191

Loan Number: 02202190

EXHIBIT "C" ADJUSTABLE RATE RIDER

(6 Month LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of June , 1999 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

First Alliance Mortgage Company , A California Corporation

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1804 WASHINGTON STREET, EVANSTON, IL 60202
[Property Address]
THE NOTE CONTAINS: PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENY. ‘THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE Ti#1% AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTZ: In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follywz:
A. INTEREST RATE AND MONTHZLY PAYMENT CHANGES

The Note provides for an initial interest rate « f 3.790% . The Note provides for changes in the interest rate and the monthly
payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMIMT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of “September , 2001 , and on that day every 6th month thereafter.
Each date on which my interest rate could change is called a "Charge Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based %ivan Index. The "Index"” is the average of interbank
offered rates for six month U.S. dollar deposits in the London market baséd’01 quotations of major banks, as published in the Wall
Street Journal. The most recent index figure available as of the date 45 days tctore each Change Date is called the "Current
Index”.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Four and Nine Hundred Ninety Thousandths percentage point(s) (4.990%) o the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0,125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date. The Note Holder will then
determine the amount of the monthly payment that would be sufficient to repay the unpaid princip.l thus 1 am expected to owe at
the Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. < fhc result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than  10.290%  or less than 8.790%
The interest rate T will be required to pay at the first change date will not be increased or decreased by more than one and 500/1000
percentage point (1.5%) from the rate of interest I have been paying for the preceding twenty-four month period. Thereafter, my
rate may change every six months. However, my interest rate will never be increased or decreased on any subsequent Change Date
by more than one percentage point (1.0%) from the rate of interest I have been paying for the preceding six months. My interest
rate will never be greater than 15.790%  or less than 8.790%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM - Page 1 of 2
Nlinois

r?
Borrower’s Initials: C/‘L
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF ZHr: PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 ¢ the Security Instrument is amended to read as follows:

Transfer of the Prope:ty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest ir it is sold or
transferred (or if a beneficial ‘in‘erest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender wiz, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be <xercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not everrise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transfece as if a new loan were being made to the transferce; and (b) Lender reasonably determines
that Lender’s security will not be impaired oy)the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lnaer may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the transfesee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreemer.ts rade in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrumert valzss Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the Gate the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conuained in this Adjustable Rate Rider.

EopZha G Kilee,

7-23-7%seat (Seal)
CYNTHIA E. RILEY

Date Date

(R
4

(Seal) (Seal)
Date Date

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM - Page 2 of 2
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