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6445 N. Western Ave. _
Chicago, IL 60645 :_:"

ASS/GNMENT OF RENTS

-

THIS ASSIGNMENT OF RENTS IS DATED JULY 13, 7993, between Devon Bank, As Trustee, whose address is
6445 N. Western Avenue, Chicago, IL 60645 (reterrsd to below as "Grantor"}; and Devon Bank, whose
address is 6445 N. Western Avenue, Chicago, IL 60645-5494 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, ‘Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in“a'if-to the Rents from the following described
Property located in Cook County, State of lllinois:

The S 158 feet (except the E 158 feet thereof and except that parttaken or used for Oakton Street) of
the E 4 acres of the S 1/4 of Section 20, Township 41 North, Runce 13, East of the Third Principal
_Meridian, in Cook County, lllinois. )

—

The; Real Property or its address is commonly known as 6004 Oakton, Morton Grove, IL 60053, The Real
Property tax identification number is 10-20-302-036.

DEFINITIONS. The following words shall have the following meanings when used in this/Azsignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in tha Lriform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Dimitra P. Loukis.

Existing Indebtedness. The words "Existing Indebtedness" mean an existing obligation which may be
secured by this Assignment with an account number of 6014630200 to Devon Bank described as: Mortgage
and Assignment of Rents dated February 23, 1999, and recorded June 9, 1999, as Document #'s 99550397
and 99550398 in the office of the Cook County Recorder of Deeds. The existing obligation has a current
principal balance of approximately $131,348.10 and is in the original principal amount of $133,783.71. The
obligation has the following payment terms: 59 Payments of Principal and Interest beginning April 1, 1999 in
the amount of $1,459.06.

Event of Default. The words "Event of Defauit” mean and include without limitation any of the Events of

X i
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Loan No 6014630200 (Continued)

GRANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not at the request of Lender, zb; Grantor has the full power, right, and authority to enter
into this Assignment and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor ana do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; g) Grantor has established adequate means of
obtaining from Borrower on a continuing basis informaticn about Borrower’s financial condition; and (e) Lender
gas rnad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about an% action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pav (. Lender all amounts secured by this Assignment as they become due, and shall sirictly
perform all of Granwr’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as providzd helow and so long as there is no default under this Assignment, Grantor may remain in
possession and contr¢! <f and operate and manage the Property and collect the Rents, provided that the granting
of the :jight to coliect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding. : - -

GRANTOR'S REPRESENTAT!US AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to.receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 10 znv accepted by Lender in writing.

Right to Assign. Grantor has the fullsight, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previousty assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, astign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement,

LENDER’S RIGHT TO COLLECT RENTS. Lender stall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect ard receive the Rents. ~For this purpose, Lender is hereby
given and granted the following rights, powers and authoriy:

Nofice to Tenants. Lender may send notices to any ard_ il tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Leiider or Lender's agent.

Enter the Property. Lender may enter upon and take possesaion of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all ci th Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including-sucn proceedings as may be necessary to
rﬁcoger possession of the Property; collect the Rents and remove ariy ;anant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain tne Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, includng their equipment, and of all
continuing costs and expenses of .maintamln%the Property in Proper repair and condition, and also to pay all
tgxelg. assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. ‘Lender may do any and all things to execute and comply withi 1*e laws of the State of
llinols and also all other laws, rules, orders, ordinances and requirements of all ‘other ‘govarnmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term ¢r terms
and on such conditions as Lender may deem appropriate.

Employ Agents. lender may engage such agent or agents as Lender may deem appropriate, either in
L?rﬁder s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reciuired to do any of the fo_regoin% acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things s all not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and exdpenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receive bg it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shali become a part of
ihe Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
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Loan No 6014630200 (Continued) J

Event of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure
of such failure: (a) cures the failure within seven (7) days; or (b) if the cure requires more than seven (7)
days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatfter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts Fast due and unPaid, and apply the net proceeds, over and
above Lender's costs, against the Indedtedness. In furtherance o this right, Lender shall have all the rights
provided for in the Lender’s Right to Collect Section, above. If the Rents are collected by Lender, then
Grantor irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments received in
payment therzof 'n the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are miarie, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesasian. Lender shall have the right to be laced as mort%agee in possession or to have a
receiver appointed to take zossession of ali or any part of the Property, with the power to protect and preserve
the Property, to operate the«~roperty preceding foreclosure or sale, and to collect the Rents from the’Rroperty
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possesann ur receiver may serve without bond if permitted by law. Lender’s right.to the
appointment of a receiver shell 2vist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emptoyment by Lender shall not disqualify a person from serving as a
receiver. . -

bOtl';er Remedies. Lender shall have ai siner rights and remedies provided in this Assignment or the Note or
y law. e

Waiver; Election of Remedies, A waiver by 2av party of a breach ofa grov}sion of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comFIiance with that provision
or any other provision. Election by Lender to nursue any remed shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Bortower to perform shall not aifect Lender’s right to declare
a default and exercise its remedies under this Assignme:t,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum € tre court ma adjudge réasonable as attorneys’
fees at trial and on any appeal. Whether or not any court acticri is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at an time ior the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payzole on demand and shall bear interest
from the date of expenditure until reﬁaid at the rate provided for ii1-the Note. Expenses covered by this
aragraph include, without limitation, nowever subject to any limits uader applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, ingiucing attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate an automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, abtaining title reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted Dy

applicable law. Borrower also will pay any court costs, in addition to all other sums pravided by law.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of tnis Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes he-entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteraticn of.or amendment to
this Assignment shall be effective unless given in writing and signed by the party or pates sought to be

charged or bound by the alteration or amengment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Minois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lilinois.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended. extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shail not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending rovision shall be
deemed to be modified to be within the limits of enforceability or validity;, however, if the offending provision

cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
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Loan No 6014630200 (Continued)
INDIVIDUAL ACKNOWLEDGMENT

A

i

STATE OF L )

) 88

COUNTY OF @,DOK\ )

On this day before me, the undersigned Notary Public, personally appeared Silvia Ribeiro, Land Trust Officer, t0
me known to be the individual described in and who executed the Assignment of Rents, and acknowledged that he
or she signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned. ! (\ c‘
Given under my “1and and official seal this \3 day of \Xk)&_b\ , 19 .

\
AW Residing at

=

Notay/Public in and for the State of .75/ "OPFICIAL OBAL"

pa——.

. . —~ JENNFERL. of Binols
- ic, Stale
My commission expires ) [ O 20'(/.@ Ngm publ Erptos 0172500

Lad
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