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TN MORTGAGE

THIS MORTGAGE (*Security Instrumert") 15 given on  July 27, 1999 . The mortgagor is
Megan E. Doyle, an unmarried persocn
("Borrower"). This Security Instrument is given to

Principal Residential Martgage, Inc.

which is organized and existing under the laws of the State of lowa ' | , and whose

addressis 711 High Street, Des Moines, IA 50392
("Lender”). Borrower owes Lender the principal sum of
Eighty Thousand One Hundred and 00/100
: Dalicrs (US. § 80,100.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Ins rr'nmcnt("Note") which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2004
This Security Instrumentsecures to Lender: (a) the repaymentof the debt evidenced by the Note, with interest, and all renewals
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, a. lvarced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performanceof Borrower’s covenants 4ns agreements under this
Security Instrumentand the Note, For this purpose, Borrower does hereby morigage, grant and convey«o Lznder the following

described property located in ~~ Cook County, Illinois:
PARCEL 1: UNIT NO. 3%ﬁ—A IN THE AREOR PLACE CONDO*INIUM AS DELINEATEE ON A
SURVEY OF g? FOLLQWING ESCRIBED E% SIATE: LOT_l6 AH? 17 IN BLOCK 55 EN
RIDGELAND NG A SUBDIVISION OF SECTION 7 AND 8, TOWNSHIP 39 NORTH, RANG
13, EAST OF THE_THIRD PR NC}PAL MERIDIAN. WHICH SURVEY IS ATTACHED AS
EXAIBIT "A" EO EHE ?ECLA AT OB OF CONDO IE&UM RECORDED AS OCUQENT NUMBER
99631268 TOGETHER WITH ITS_UN IV} ED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY T[L OES . =+
PARC h E THE EXCLUSIYﬁ RIGHT TO E USE OF PARKING SPACE !} LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID.
Parcel ID #: 1608312007
which has the address of 322 South Ridgeland Avenue, Unit #1, Oak Park [Street, City],
illinois 60302 . [Zip Code] ("Property Address");
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TOGETHERWITH all the improvementsnow or hereaftererected on the property, and all easements, appurtenances,and
fixtures now.or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWERCOVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancesof record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

 UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

" 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day meithly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)yearly taxes
and assessmentswhich way attain priority over this Security Instrumentas a lien on the Property; (b) yearly leaschold payments
or ground rents on the ¥raperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage *isurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph8, 7 jieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, collect-ans hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Porrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amendedfrom time (o time, 12 U5 C. Section 2601 ef seq. ("RESPA"), unless anotherlaw that applies to the Funds
sets a lesser amount. If so, Lender may, s any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due Gn the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applizable law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis such an institution) or in‘24y. Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holdiug ard-applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-{imz charge for an independentreal estate tax reporting service
used by Lender in connection with this loan, unless applicable (av” nrovides otherwise. Unless an agreement is made or
applicable law requiresinterest to be paid, Lender shall not be required s say Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be/p2id on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits'to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional security for all siins secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittedto be held by apphicail: law, Lender shall account to Borrower
for the excess Funds in accordancewith the requirementsof applicable law. If the amouriof the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make v the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptl; r=fond to Borrower any
Funds held by Lender. If, under paragraph21, Lendershall acquire or seil the Property, Lender, prioi 4 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamb- thesums secured by
this Security Instrument.

3. Application of Payments. Unless apphcahlclaw provides otherwise, all paymentsreceived by Lenderunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributableto the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amountsto be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrowershall promptly discharge any lien which has priority over this Security Instrumentunless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manneracceptableto Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcementof the lien; or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determinesthat any part of the Property is subject to a lien which may attain Ijgsity over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintainedin the amountsand for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiumsand renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender a7 Borrower otherwise agree in writing, insurance proceedsshall be applied to restorationor repair of the
Property damaged, it tic restorationor repairis economically feasible and Lender’s security is not lessened. If the restorationor
repair is not economicallfeasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tastiument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance praceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument; wbether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othersise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payzarats referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph21 the Propcrty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damageto the Property prior to the acquisition sh2ll pass to Lender to the extent of the sums securedby this Security Instrument
immediately prior to the acquisition, )

6. Occupancy, Preservation; Maintenance and y'rotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrewer’s principal residence within sixty days after the execution of
this Security Instrumentand shall continue to occupy the Preperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, v'hich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s ccatrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Proparty, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s goed faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien createdby this Security Instrum<ntor Lender’s security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph18, by causing the action #¢ proceedingto be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's imierest in the Property or ather material
tmpairment of the lien created by this Security Instrument or Lender’s security interést ‘Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurateinformationar statementsto Lender (or failed
to provide Lender with any materialinformation)in connection with the loan evidenced by the Note, including, but not limited
to, representationsconcerning Borrower’s occupancy of the Property as a principal residence, If tais Security Instrumentis on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fée 4t} to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to performthe covenants and agresizentscontained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnationor forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonableattorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leader rcqulred mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumg required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lenderwill accept, use and retain these paymentsas aloss reservein licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiumsrequiredto maintain mortgage insurancein effect, or to provide a loss reserve, until the requirementfor mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonableentries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnationor othe: taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a totzitaking of the Property, the proceedsshall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property irimediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumentimmediatelybctore the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by
this Security Instrument shall be redacsd by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be pal to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befors the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agres-in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insizuracat whether or not the sums are then due.

If the Propertyis abandonedby Borrower, or if, aft=s notice by Lender to Borrower that the condemnoroffers to make an
award or settle a claim for damages, Borrower fails to respend to Lender within 30 days after the date the notice is given,
Lenderis authorizedto collect and apply the proceeds, at its cotion, either to restorationor repair of the Property or to the sums
secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ary «pplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs *‘and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortizationof the sums securedby this Security Instrumentgranted by Lend<rto any successor in interest of Barrower shall
not operateto release the liability of the original Borrower or Borrower's successorg{n interest. Lender shall not be requiredto
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by tlhe original Borrower or Borrower's
successors in interest. Any forbearanceby Lender in cxerc1smg any right or remedy shall nat be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cov:nan's and agreementsof this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sulje<i.to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wiic’ ra-signs this Security
Instrumentbut does not execute the Note: (a) is co-signing this Security Instrumentonly to mortgage, gz7i and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obhgau,d to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, maodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrumentis subject to a law which sets maximum loan charges,
and that law is finally interpretedso that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permittedlimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security [nstrumentshall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instroment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumentor the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the Note are declared
to be severable. ,

16. Borrower’s Copy. Borrowershall be given one conformedcopy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred(or if a beneficial interestin Borrower is sold or transferredand Borroweris not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lenderif exercise is prohibited by federal law as of the date
of this Security Instry-ient,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fron: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bairewer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security tnsiriment without further notice or demand on Borrower,

18. Borrower’s Right to Xeinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcementof this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for remstatement)before sale of the Property pursuant to any power of sale contained in this
Security Instrument;or (b) entry of a judgaie: enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrumentand the Note as if no accelerationhad oceurred; (b)
cures any default of any other covenants or agresmonts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonableattorneys f<rs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights 14 the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if n accelerationhad occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or(a partial interest in the Note (together with this Security
Instrument)may be sold one or more times without prior notice to Borfovic= A sale may resultin a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note znd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatedto a sale of the Note. If thereis »Ciiange of the Loan Servicer, Borrowerwill be
given written notice of the change in accordancewith paragraph14 above and apﬂlic;'ble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mide! The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lie to do, anything affecting the
Property that is in violation of any EnvironmentalLaw. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to/0s appropriateto normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit vz ciher action by any
governmental or regulatory agency or private party involving the Property and any HazardousSubstance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediationof any HazardousSubstance affecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialscontaining ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesteadexemptionin the Property.

24. Riders to this Sccarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveuants and agreementsof each such rider shall be incorporatedinto and shall amend and supplement
the covenants and agreemenis 4 vhis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[] Adjustable Rate Rider Ex] Condominium Rider [ 14 Family Rider

[ Giraduated Payment Rider D Planned Unit Development Rider L] Biweekly Payment Rider
bex] Balloon Rider L1 Rate Improvement Rider (] Second Home Rider
L] VA Rider i Cther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumentand
in any rider(s) executed by Borrower and recorded with it.

Witnesses; \\\\ m\
A, = q

AL J@‘L—— e — _Bo(r?:jg

U

A (Seal)
-Borrower
(Seal) a (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, v OCd\-LCounty §8: _
[~ Lo g , @ Notary Public in and for said county ard state do hereby certify
that Megan E. Doyle, an Lgn:;g red person

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that she
signed and delivered the said instrument as her free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 2—1 dayof ) U_L,\,‘ , ( 02 i g .

My Commission Expires:

Notary Puble—""!

“OTTICIAL SEAY
JULIE ABEL  LLINOIS
NOTARY PUBLIC, STATL O “
MY COMMISSION EXPIRES MAY 7. 0w}
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2104073-8
BALLOON RIDER
{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
THIS BALLOONRIDERIs madethis 27th day of July , 1999 \

and is incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Sccure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secur: ite Borrower’s Note to

Principal Residéntiial Mortgage, Inc.

(the "Lender”) of the same date and covering the Property described in the Security Instrumentand located

at:
322 South Ridgeland Avenue

Unit #1
Cax Park, IL 60302
[Erozerty Address|

The interest rate stated on the Note is called the “Note Rate." The date of the Note is called the "Note
Date." I understandthe Lender may transfer the Ncte, Security Instrumentand this Rider. The Lender or
anyone who takes the Note, the Security Instrument zid this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Holae:.”

ADDITIONAL COVENANTS. In addition to the ejvepants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as ‘siiows (despite anything to the contrary
contained in the Security Instrument or the Note);

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN {ERMS

At the Maturity Date of the Note and Security Instrument(the “Note Niziurity Date"), I will be able
to extend the Note Maturity Date to August 1, 2029 ;the "Extended Maturity
Date") and modify the Note Rate to the "Modified Note Rate” determinedin accérdance with Section 3
helow if all the conditions provided in Sections 2 and 5 below are met (the "Conditional Modification and
Extension Option"). If those conditions are not met, 1 understand that the Note Holderis under no
obligation to refinance the Note or to modify the Note, reset the Note Rate or extend the Note Maturity
Date, and that T will have to repay the Note from my own resourcesor find a lenderwilling t6 'end me the
money to repay the Note.

MULTISTATE BALLOCON RIDER (MODIFICATION AND EXTENSION) - Single Family -
Fredﬂs ME? 1UNIFORM INSTRUMENT
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2. CONDITIONS TO OPTION

If I want to exercise the Conditional Modification and Extension Option, certain conditions must be
met as of the Note Maturity Date. These conditions are: (1) I must still be the owner and occupant of the
Property sunject to the Security Instrument(the "Property”); (2) I must be currentin my monthly payments
and cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Motz Maturity Date; (3) there are no liens, defects, or encumbrancesagainst the Property, or
other adverse matiess affecting title to the Property (except for taxes and special assessments not yet due
and payable) ansing afier the Security Instrument was recorded; (4) the Modified Note Rate cannot be
more than 5 percentage puints above the Note Rate; and (5) I must make a written request to the Note
Holder as provided in Sect’'eu'S below.

3. CALCULATING THE MGUIFIED NOTE RATE _

The Modified Note Rate wil! be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-yzar fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percont (0.5%), rounded to the ncarest one-eighth of one percent
(0.125%) (the "Modified Note Rate"). Tiie iequired net yield shall be the applicable net yicld in effect on
the date and time of day that I notify the i'ste Holder of my election to exercise the Conditional
Modification and Extension Option. If this requiced net yield is not available, the Note Holder will
determine the Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNY

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other conditions requires i Section 2 above are satisfied, the Note
Holder will determinethe amount of the monthly payment that »iii be sufficient to repay in full (a) the
unpaid principal, plus (b) accrued but unpaid interest, plus (c) all othersuns I will owe under the Note and
Security Instrument on the Note Maturity Date (assuming my monthly nayments then are current, as
required under Section 2 above), over the remaining extended term at tac-Modified Note Rate in cqual
monthly payments. The result of this calculation will be the new amouni of my. principal and interest
payment every month until the Note s fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Mztrrity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expected 14 cwe on the
Note Maturity Date. The Note Holderalso will advise me that [ may exercise the Conditiona!dZodification
and Extension Option if the conditions in Section 2 above are met. The Note Holder will praaile my
payment record information, together with the name, title and address of the person representingthe Note
Holder that I must notify in order to exercise the Conditional Modification and Extension Option. If I meet
the conditions of Section 2 above, I may exercise the Conditional Modification and Extension Qption by
notifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the
Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon the Federal
Heme Loan Mortgage Corporation’s applicable published required net yield in effe§§ gg the date and

Initial
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time of day notification is received by the Note Holder and as calculated in Section 3 above. [ will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the
new interest rate (the Modified Note Rate), new monthly payment amount and a date, time and place at
which 1 riust appearto sign any documents required to complete the required Note Rate modification and
Note Maturit; Date extension. I understandthe Note Holderwill charge me a $250.00 processing fee and
the costs associate d with the exercise of the Conditional Modification and Extension Option, including but
not limited to the coit of updating the title insurance policy.

BY SIGNING BELC™Y, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.

___ (Seal) (Seal)
-Rorrower -Borrower
(Seal (Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]
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CONDOMINIUM RIDER
THIS CONDOMINIUMRIDERIs made this 27th day of July
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dced

of Trust or S,Vurlty Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to/seture Barrower’s Note to

Principal Residertial Mortgage, Inc.

(the
"Lender”) of the same date and covering the Property described in the Security Instrumentand located at:

322 South Ridgeland Averiue, Unit #1, Oak Park, IL 60302
[Propefty Address|

The Property includes a unit in, together vi'ii an undivided interest in the common elements of, a
condominium project known as:
Arbor Place Condominiums

[Name of Condoraizavin Project)

(the "Condominium Project”). If the owners association or edher entity which acts for the Condominium
Project (the "Owners Association”) holds title to property fo“~(ne benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in th: Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenant: ard agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follsivs:

A. Condominium Obligations. Borrower shall perform all of Borrower’d obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the:(3) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i) code of :egulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues apa assessments
imposed pursuant to the Constituent Documents.

gldLTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender ard which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

{1} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly presiriin installments for hazard insurance on the Property; and

(i) Burrewer’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property 1s decriisatisfied to the extent that the required coverage is provided by the Owners
Associatien policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distributior of hazard insurance proceedsin lieu of restorationor repair following a
loss to the Property, whether to thz unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid tc. Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrowirshall take such actions as may be reasonableto insure that
the Owners Association maintains a public ltability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any conderingiion or other taking of all or any part of the
Property, whether of the unit or of the common elements; or fer any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covena«i-10.

E. Lender’s Prior Consent. Borrower shall not, except afier netice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or coagen’ to:

(1) the abandonmentor termination of the Condominivm Project, cxeept for abandonmentor
termination requiredby law in the case of substantial destruction by fire or ‘o hei casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendmentto any provision of the Constituent Documents if the puovision is for the
express benefit of Lender;

(i) terminationof professional managementand assumption of self-managemeontof the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance/coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraphF shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment. &

Initials
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) = dil (Seal)

-Borrower C ™ -Borrower

Y, (Seal) (Seal)
-Borrower -Borrower

(), {Seal) {Seal)

-Borrower -Borrower

__(Seal) (Seal)

-forrower -Borrower
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