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MORTGAGE
THIS MORTGAGE 19 made this 23rd _ day of July 1999 , between the
Mortgagor, _ARNETTA M. THONAS. A SINGLE WOMAN (herein "Borrower"),
and the Mortgagee, EquiCredri Corporation of 1llinois a corporation organized

and existing under the laws of Ilirois whose address is 377 E Butterfield Rd -Ste 360 LOMBARD, ILLINOIS 60148
(herein "Lender™).

Whereas, Borrower is indebted to Lender inthe principal sum of US. § 48.000.00 , which
indebtedness is evidenced by Borrower's note datzd July 23, 1999 and extensions and renewals thereof
(herein "Note"}, providing for monthly installments-of principal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on August 1, 2029 ;

To Secure to Lender the repayment of the indebtedness cvidenced by the Note, with interest thercon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to/pratect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower coes hereby mortgage, grant and convey to Lender, the following
described property located in the County of COOK / , State of [llinois:

LOT 8, IN BLOCK 41 IN SOUTH LYNNE, BEING A SUBDIVISION OF TiiE NORTH 1/2 OF y
SECTION 19, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL .
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 20-19-122-031 *

which has the address of 6518 S. DAMEN AVE CHICAGO. IL 60636
[Street, City, State, Zip Code] (herein "Property Address"),

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Boqowe; shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, unéi%hENote LSlpaJdam full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condommd’m"%nd“planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Propeghygdl Any; “:,plusione twelfth of vearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thercof,
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or ctate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurai:ic preminms and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying ‘ari- compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender (o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Fuwd:shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not ¢ zequired to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual acciunting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The runds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lendez; v gether with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and grsund rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall duz,.srch excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installmerifs of Finds, -If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents zs ney fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lender may reguire,

Upon payment in full of all sums secured by this Mortgag®, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Pripe:ty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquis‘tic:i by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otheryvice_all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of awiunts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform: all of Borrower's obligations under any
mortgage, deed of trust or other sccurity agreement with a lien which has priority ovir *his Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessmants and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may attain a priority over this Mortgage, and leasehold payments
or ground rents, if afly. In the event Borrower fails to pay any due and payable Property Taxes, Lender inay, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Seciuity Instrument on which
interest shall accrue at the contract rate set forth in the Note.

S.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on-the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (inchuding any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrament on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 10
Lender shall be given bv.certified mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as providéa berein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manne: designated herein.

13,  Governing Lav; szverability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. ~The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clausc of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Ne‘e wvhich can be given effect without the conflicting provision, and to this ¢nd the provisions of
this Mortgage and the Note are declatuu to be severable. As used herein, "costs”, "expenses” and "attorneys' fees" include all sums to
the extent not prohibited by applicable law or lip:iied herein.

14.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. -

15.  Rehabilitation Loan Agreement. Borrawcr shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Eariower enters into with Lender. Lender, at Lender's option, may require
Botrower to execute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials r services in connection with improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrovier s sold or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) wi.hout Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument wkich does not relate to a transfer of rights of occupancy in
the property, (b} the creation of a purchase money security interest for houscnold ~pnliances (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leaschold imerest of three years or less not containing an

option to purchase, Lender may, at Lender's option, declare all the sums secured by %5 Security Instrument to be immediately due

and payable,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of aoleiation in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perizd, l.ender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender inforinzaen required by Lender to
evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determires that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Sccurity Instrument at a rate acceptable to Lender;
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the
transferee signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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Unless Boitower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower’s coltateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own. , .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrawer that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurarce r.oceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage. '

6. Preservation an? Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good-<euair and shall not commit waste or permit impairment or deterioration of the. Property and shall
comply with the provisions of any- lease. if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planued upit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. J7 Eorrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notics to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the titl= to all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such title and to employ independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and upon demand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect to any such suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reasonzol2 fees to the Beneficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and attorrey's fees to the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note raie.

If Lender required mortgage insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the rerunement for such insurance terminates in

A accordance with Borrower's and Lender's written agreement or applicable law.

v Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of recording mortgage
g satisfactions in order to from the land rccords of the County in which the property is located, mortgages or other encumbrances
N

*p)

PR

which have been paid in full. : ' .

Any amounts disbursed by Lender pursuvant to this paragraph 7, with interest thereon, at the Noig 2.2 shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained il this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or canse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othet taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a lien which has priority
over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorne;s' fres and costs of documentary evidence, abstracts and title reports.

18,  Borrower's/tioht to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrowe: shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry-¢f 4 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Mots-bad no acceleration occurred;, (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained ix this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrove<r contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reascua’l= attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's-interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby
shall remain in full force and effect as if no accelerztion had occurred.

19.  Assignment of Rents; Appointment of Rece.vzr. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, nrior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandourment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage he Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied fiis* to)payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums rn receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account enly for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender chall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exeruption in the Property.

22, Riders to this Mortgage. If one or more riders are executed by Borrower and rccided together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Chick applicable box(es)].

Adjustable Rate Rider [] Condominium Rider
L—_] Family Rider | D Planned Unit Development Rider
[] Other(s) specify o .

23, Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be i in vno]atmn of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
decmed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

i R LA LR
[T

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of arty default under the superior

encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

Borrower ARNETTA M. THOMAS

T
n Borrower

N

0

¥

Fo

[ag ]

Cp Borrower

STATE OF llinois , COO0K COUNTY ss.

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certity tliat

ARNETTA M. THOMAS, A SINGLE WOMAN | -
personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrinent, appeared before me this day

in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal this 23rd day of July, 1999

My Commission Expires: 8 QA‘WQ/Q‘\

Notary Public AS E UNDERSIGNED

“OFFICIAL SEAL”
RENEE SANVILLE ~ §

Notary Public, State of Hlinois }
My Commission Exp. 08/15/2002 }

. N Ny .

Form #963 IL (6/97) Page 6 of 6




JUL 23 1999 16:35 FR EQUICREDIT - LOMBARD 630 @867 TO 17737796940 P.18-11

NOEEICIAL COPY

Loan Number; 8045061267

ADJUSTABLE RATE RIDER
(libor index - rate caps) 39737257

THIS ADJUSTABLE RATE RIDER is made this __ 23rd day of __July 1999 ,
and is incorporated into and shall be deered to amcnd and supplement the Mortgage, Deed of Trust or
Security Decd (the "Security Instrurnent") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustoble Rate Note (the “Netc") to :
Eqviuredit Cor iop of Illinois .
(the "icoder”) of the same date and covering the property Jescribed in the Security Instrument and located
. _€312.S. DAMEN AVE CHICAGO. 1L 60636

(Property Address)

THE NOTE CGITAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTZLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAIY ZAN CHANGE AT ANY TIME AND THR MAXIMUM RATE THE
BORROWER MUST FAY.

-1
.."‘“

Additional Covenaritz. L eddition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further coveract and agree as follows:

A INTEREST RATE AP MONTHLY PAYMENT CHAN GRS
The Note provides for an initid #.uterest rate of 10.900 %. The Note provides for
changes in the interest rate and the mon/hly pryments, as follows:

4  INTEREST RATE AND MONTEL Y PAYMENT CHANGES

(A) Change Dates

The intercst rate [ will pay may change ot the frst day of February, 2000 , and on that day
cvery six months thereafter. Each date on which my inerest rate could chenge is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest vate #ill be bosed on an Index. The “Index” is the
London InterBank Offered Rate for dollar deposits having u rar. ity of six months ("LIBOR") as reported
in the Wall Street Jourpal published in Orlando, Florida, The must recent Index figure available as of the
151k day of the month or next business day thereafter of the month waeh is two months prior 1o the change
date is called the "Current Index."

If the Index is no longer available, the Note Holder will chocse @ mew index that is based upon
comparable information. The Note Holder will give me noticc of this choice.

(C) Calculation of Changes

. Before cach Change Date, the Note Holder will calculate my new interest ra’c by adding
SEVEN & 20/100 percentage points ( 7.200 %) to the Currcat Index The Note Holder will
then round the result of this addition to the nearest one-cighth of one percentage point (4.12.%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interesi.roig watil the next
Change Date.

The Note Holder will then determine the amowat of the monthly payment that would k< ~aficient 10
repay the unpaid principal that I am expected to owe at the Change Date in full on the manrity-dricat my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
my monthly payment. -

(D) Limits on Interest Rate Changes .

The interest rate [ am required to pey at the first Change Date will not be greater than _11.900 %
ot less than 10.900 %, Thereafter, my inferest rate will never be increased or decreased
on uny single Change Date by more than ong percentage point (1.00%) from the rate of interest T have been
paying for the preceding six months. My interest rate will never be greater than 18.750 %  nor
less than the initial rate.
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and aiso the title and telephone number of a person who will answer any
question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cvenant 17 of the Security Instrument is amended to read as follows:

Transter ot ‘he Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is suic or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
18 1ot a natural person? without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sv:ns secured by this Security Instrument. However, this option shail not be exercised
by Lender if exercise ie.zronibited by federal law as of the date of this Security Instrument, Lender also
shall not exercise this option/if: {2} Borrower causes to be submitted to Lender information required by
Lender to evaluate the intendea oransferee as if new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's recui’ty will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreem.>nt i this Security Instrument is acceptable to Lender.

To the extent permitted by applizable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. eple: may also require the transferee to sign an assumption
agreement that is acceptable to Lender and i obligates. the transferee to keep all the promises and
agreements made in the Note and in this Security Inshunient. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender ,=leases Borrower in writing.

If Lender exercises the option to require immeciatr, nayment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of /ot less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all saris ‘ecured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this r<r>d, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demar<-on Borrower.

By signing below, Borrower accepts and agrees to the terms and covepsats contained in this
Adjustable Rate Rider,

i
L Hoimay

Borrower ARNETTA M. THOMAS

Bomower

Borrower
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