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MORTGAGE

THIS MORTGAGE IS DATED July 22, 1999, between Vladimir Sarnovski, divorced and not since
remarried (referred to below as “Grantor"); and Tne First National Bank of Lincolnwood, a national
banking association, 6401 N. Lincoln Avenue, Lincolnwood, lllinois 60712 (referred to below as

"Lender").

GRANT' OF MORTGAGE. For valuable consideration, Graiiior mortgages, warrants, and conveys to
Lender the following described real estate and all of Grantor's light, title, and interest therein together
with all existing or subsequenily erected or affixed buildings, -improvements and fixtures; all
easements, rights of way, and appurtenances; situate, lying and being“in-the Village of ARLINGTON
HEIGHTS, COUNTY OF COOK, and STATE OF ILLINOIS, to wit:

UNIT NUMBER 7-2F IN BRANDENBERRY PARK EAST CONDOMINIUM, AS GELINEATED ON
SURVEY OF LOT 1 IN UNIT 1, LOT 2 IN UNIT 2, LOT 3 IN UNIT 3 AND LQT.4,'N UNIT 4 OF
BRANDENBERRY PARK EAST BY ZALE, BEING A SUBDIVISION IN THE SOUTH=AST QUARTER
OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD rEINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIEIT'A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY AS TRUSTEE UNDER TRUST NUMBER 46142, RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 25108489,
AS AMENDED BY DOCUMENT NUMBER 25145981, AND AS MAY BE AMENDED FROM TIME TO
TIME, IN COOK COUNTY, ILLINOIS.

GRANTOR ALSO HEREBY GRANTS TO THE LENDER, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM AFORESAID. -

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
e, er 0 2 o - \
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THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTHHEREIN,

The Real Estate or its address is commonly known as:
2515 E. Qlive #2-F '
Arlington Heights, lllinois 60004

The Real Estate tax identification number is 03-21-402-014-1209

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:
Grantor. The word "Grantor’ means the mortgagor under this Mortgage.

Guaran*or. The word "Guarantor® means and includes without limitation, each and all of the guarantors, sureties, and
accomiendetion parties in connection with the indebtedness.

Improveinec. The word "improvements’ means and includes without limitation all existing and future improvements,
fixtures, buildinys, structures, mobile homes affixed on the Real Estate, facilities, additions and other construction on the
Real Estate. ’

Indebtedness. The woii ‘indebledness® means all principal and interest payable under the Note and any amounts
expended or advanced by Lr.nder to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of
Grantor under this Morigas.; together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender® mea:is10e First National Bank of Lincolnwood, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage® means iz Martgage between Grantor and Lender,

Note. Theword *Note" meansthe instalment ncteetad.uly 22, 1999,In the original princlpal amount of Fifty Six
Thousand and 00/100---Dellars ($56,000.00) fiory Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and ~ubxstitutions for the instalment note.

Payment & Interest Rate Provisions. The principal’sun and interest on said Note to be payable at the rate of
7.750% per annum in installments as follows: Four Hururid One and 19/100---Dollars or more on the 1si. day of
September, 1998 and Four Hundred One and 19/100--- Doltars 7 r.cre on the 15t day of each and every month thereafter
until said note is fully paid, except that the final payment of principal i1t «nterast, if not sconer paid, shall be due on the 1st
day of August, 2029. All instalment payments received on said note s!all'be applied first to the payment of interest accrued
to the date the instalment is paid, and any amount remaining from an-in.ialment after application to interest shall be applied
in reduction of unpaid principal. If the monthly instalment payment is insufficiznt t¢ pay the interest accrued for any month,
the Grantor agrees to pay the actual billing from the bank of interest accruvd for'that month. Interest on said note shall
increase to a rate per annum of 9.750% upon an Event of Default, or after the Juv date of tha final instalment until afl
liabilities are paid. Interest on said note will be computed based upon a 365-day year e the actual number of days alapsed.
All of sald principal and interest being made payabile at the office of The First National Bz:-t.f Lincolnwood, 6401 N, Lincoin
Avenue, Lincolnwood, lllinois 60645.

Real Estate. The words "Real Estate® mean the property, interests and rights described above ir tne "Grant of Mortgage”
section.

Related Documents. The words *Related Documents® mean and include without limitation all inglalrent notes, loan
agreaments, guaranties, security agreements, morigages, deods of trust, assignment of rents and all otier instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income issues, royallies, profits, and other banefits
derived from the Real Estate.

THIS MORTGAGE IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL
OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgags, Grantor shall pay to Lender all amounts secured by
this Mortgage as they bacome due, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agfees that Grantor's possession and use of the Real Estate
shall be govemed by the following provisions:

Possesslon and Use. Uniil an Event of Default, Grantor may remain in possession and control of and operate and manage
the Real Estate and collect the Rents from the Real Estate.

N ' . 1
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Duty to Maintaln. Grantor shall maintain the Real Esfale in tenantable conditionand promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,permit, or suffer any stripping of
or waste on or lo the Real Estate or any portion of the Real Estate. Without limiting the generality of the foregoing, Grantor
will not remove, or grant to any other party the right to remave, any timber, minerals (including oil and gas), soil, gravel or
rock products without the prior written consent of Lender.

Removal of Improvements. Grantorshallnot damolish or remove any improvements from the Real Estate without the
prior writtan consent of Lender. As a condition to the removal of any improvements, Lender may require Granior fo make
arrangements satisfactorylo Lender to replace such improvements with improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Estate at all reasonable
times to attend 1o Lender's interests and to inspect the Real Estate for purposes of Granter's compliance with the terms and
conditions of this Mortgage.

Comriiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiaiior.s, now or hereafter in effect, of all governmental authorities applicable to the use or eccupancy of the Real Estate.
Grantor 7iay contest in goodfaith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including 7oprapriate appeals, so long as Grantor has notified Lender in writing prior to doing so and se long as, in Lender's
sole opinion, Yender's interests in the Real Estate are not jeopardized.Lender may require Grantor to post adequate security
or a surety bonz, ~casonably salisfactory to Lender, to protect Lender's interest.

Duty to Protect. <ararior agrees neither to abandon nor leave unattended the Real Estate. Grantar shail do all other acts,
in addition to those acis ret forth above in this section, which from the character and use of the Real Estate are reasonably

necessary to protect aiwi preserve the Real Estate.

DUE ON SALE - CONSENT BY LENDEH Lender may, at its option, declare immediatsly due and payable all sums secured by this
Mortgage upon the sale or transfer, without the Yenuar's prior written consent, of all or any part of the Real Estate, or any interest in the
Real Estate. A "sale or transter'means the con seyance of Real Estate or any right, title or interest therein, whether legal or equitable;
whether voiuntary or involuntary; whether by outngat tale, dead, inslalment sale contract, land contract, contract for.deed, leasehold
interest with a term greater than three (3) years, lease uplion contract, o by sale, assignment, or transfer of any beneficial inlerest in
or to any land trust holding title to the Real Estate, or Liary other method of conveyance of a Real Estate interesl. If any Grantor is a
corporation or parinership, transfer also ingludes any chang e in ownership of more than twenty-five percent {25%) of the voting stock
or partnership interests, as the case may be, of Grantor.

TAXES AND LIENS. The following provisions relating to the taxes £.d l'ens on the Real Estate are a part of this Mongage:

Payment. Grantor shall pay when due (and in all events-ricvto dslinquency) all taxes, payrolt taxes, special taxes,
assessments, water chargas and sewar service charges lavied agaiisidor on account of the Real Estate, and shall pay when
dus all claims for wark done or for services rendered or material furiisted to the Real Estate. Grantor shall maintain the Real
Estate free of all liens having priority over or equal to the interest 1 snder under this Mortgage, except for the lien of taxes
and assessments nol due, and except as provided in the following paragraph.

Right to Contest. Grantormay wilthhold payment of any tax, assessmant, or¢linin connection with a good faith dispute
over the obligation to pay, so long as Lendor's interastin the Real Estate is nut.jerpardized. If a lien arises or is filed as
aresult of nonpayment, Grantor shall within fifteen (15) days after the lien arises ar, if < lan is filed, within fifleen (15) days
after Grantor has notice of the filing, secure the discharge of the lien, or if requested by _ender, deposit with Lender cash or a
sufficient corporate surety bond or other security satisfactory to Lender in an amount suticient to discharge the lien plus
any cosls and attomeys' fees or other charges that could accrue as aresull of a foraclosure orsa's under the lign. In any
contest, Grantor shall defend itselt and Lender and shall satisly any adverse judgment before inforr ement against the Real
Estate. Grantor shall name Lender as an additional abligee under any surety bond fumished in the con’ast aroceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payinrat iof the taxes or
assassments and shall authorize the appropriate govemmental official to deliver to Lender at any time a witian statement of
the taxes and assessments against the Real Estate.

Notice of Construction. Grantor shall notify Lender at least fifleen (15) days before any work is commenced, any
sarvices are fumished, or any materials are supplied to the Real Estate. If any mechanic's lien, materialmen’s lien, or other
lien could be asseried on account of the work, sefvices, or materials. Grantor will upon raquest of Lender fumish to Lender
advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Real Estate are a part of this Mortgage:

Malntenance of Insurance. Grantor shall procure and maintain pelicies of fire insurance with standard extended
coverage endorsements on a replacement basis for the 1ull insurable value covering all improvements on the Real Estate in an
amount sufficient to avoid application of any coinsurance clause, and wilh a standard mortgage clause in favor of Lender.
Policies shali be writien by such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor
shall deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled
or diminished without & minimum of ten (10) days' prior written notice to Lender and not conlaining any disclaimer of the
insurer's liability for failure to give such notice. Should the Real Estate at any time become located in an area designated by
the Diractor of the Federal Emergency Management Agency as a spacial flood hazard area, Grantor agrees to obtain and
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maintain Federal Flood insurance, to the extent such insurance is required and is or becomes available, for the term of the
loan and for the full unpaid principal balance of the loan, or the maximum limil of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notiy Lender of any loss or damage to theReal Estate. Lender may make
proof of loss it Grantor fails to do so within fifleen{15) days of the casualty. Whether or not Lender's security is impaired,
Lender may, at its election, apply the proceeds to the reduction of the indebladness, payment of any lien affecting the Real
Estate, or the restoration and repair of the Rea! Estate. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replaca the damaged or dastroyed improvements in a manner satisfactory to Lender. Lender shall upon
satistactory proot of such expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or
restoration if Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Real Estate shall bo used first to pay any
amount owing to Lender under this Mortgage, and the remainder, if any, shall be applied to the principal balance of the
indebledness. If Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the purchaser of the
Real Estate covered by this Mortgage at any sale held under the provisions of this Mortgage, or at any foreclosure sale of
such Rea’ Estate.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is
commenced that would ina'erially affect Lender's interests in the Real Estate, Lander on Grantor's behalt may, but shall not be required
lo, take any aclion that L=i«'Zi deems appropriate. Any amount that Lender expends in so daing shall be so much additional indebtedness
secured hereby and shall‘Garwma immediately due and payable without notica and with interest thereon at a rate equivalent to the Event
of Default rate set forth in the Noie. securing this Mortgage. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lund? may be entitled on account of the default. Any such action by Lender shall not be construed as
curing the default so as to bar Lendar f,om any remedy th at it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The fufloviine. provisions relating to ownership of the Real Estate are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor{ioi's good and marketable title of record to the Rea! Estate in fes simple, free and
clear of all liens and encumbrances othar than those set forth in the Real Estate description or iny title insurance policy, title
report, or final title opinion issued in favor o7, ard accepted by, Lender in connection with this Mortgage, and (b) Grantor has
the Iull right, power, and authority to execute anu Galiver this Mortgage to Lender.

Defense of Title. Subject to tho exception in the paragraph above, Grantor warrants and will forever dafend the title to the
Real Estate against the lawful claims of all persons. Ir the event any action or proceeding is commenced that questions
Grantor's title or the interest of Lender under this Morigage, Grantor shall defend the action at Grantor's expense. Grantor
may be the nominal party in such proceeding, but Lende shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of Lender's own choice; and Grantor will deliver, ar cause to be delivered, to Lender
such instruments &s Lender may request from lime ta time to peiviit/sush participation.

Compllance With Laws. Grantor warrants that the Real Estate ai'd ‘iranlor's use of the Real Eslate complies with all
existing applicable laws, ordinances, -and regulations of government au:iorities

CONDEMNATION, The faliowing provisions ralating to condemnation of the Real Estate ars » part of this Mortgage:

Application of Net Proceeds. If all or any part of the Real Estate is condemney b ¥ eriinent domain proceedings or by
ary proceeding or purchase in lisu of condemnation, Lendermay at its election require iial.all or any portion of the net
proceeds of the award be applied 1o the indebtedness or the repair or restoration of the Real Exiate. The net proceeds of the
award after payment of all reasonable costs, expenses,and attorney's fees incurred by Le)der in connection wilh the
condemnation.

Proceedings. I any proceeading in condemnation is filed, Granter shall promptly notify Lender in wrir;\g.-anc Grantor shall
promptly take such steps as may be necessary to defend the action and obtain the award. Grantor may be ‘v pzminal party in
such proceeding, but Lender shall be entitled to participate in the proceading and to be represented in thy orecaeding by
counsel of its own choice, and- Grantor will deliver or cause to be delivered to Lender such instruments as may e aquested
by it from time to time to permit such participation. .

FULL PERFORMANCE. It Grantor pays all the indebtedness when due, and otherwise parforms ali the obligations imposed upon

Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satistaction or release of this Mortgage. Grantor will

pay any reasonable release fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Evert of Default”} under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Det ault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for
taxes or insurance, or any other payment necessary to prevant filing of or to effect discharge of any lien.

Compllance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Morigage,
the Note or in any of the Related Documents.
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Breaches,Any warranty, representation or statement made or fumished to Lender by or on behalf of Grantor under this
Morigage, the Note or the Related Documents is, or at the time made or fumished was, false in any malerial respect.

Insalvency. The insolvency of Grantor, appointment of a raceiver for any part of Grantor's proparty, any assignment for
the benefit of creditors, the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor,
or the dissolution or termination of Grantor's existence as a going business (it Grantor is a business).

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings,whether by judicial proceeding,
self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency against the Real
Estate. However.this subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or
reasonableness of the claim which is the basis of the fareclosure or foreiture proceeding, provided that Grantor gives Lender
written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that Is not remedied within any grace period provided therein, including without limitation any agreement conceming
any indebtedness or other obligation of Grantor to Lender, whether now or hereafter existing.

Evonis Affecting Guarantor, Any of the preceding events occurs with respect 1o any Guarantor of any of the
indebtediess or such Guarantor dies or becomes incompetent.

RIGHTS AND REMEDIZS ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter, Lender, at its
optian, may exercise aiy i ur more of the following rights and remadies in addition to any other rights or remedies provided by law:

Accelerate Indelteriess. Lender shall have the right at its oplion without notice to Grantor to declare the entire
indebtedness immediatoly dua and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Lender shall hevethe right, without notice to Grantor, to take possession of the Real Eslate and callect the
Rents, including amounts past ce and unpaid, and apply the net proceeds,over and above Lender's costs, against the
indabtedness. In furtherance of this rfignt, \.ender may require any tenant or other user of the Real Estate to make payments
of rent or user fees diroctly to Lendver. It the Rents are collected by Lender, then Grantor irrevocably designates Lender as
Grantor's attorney-infact to endorse ins!umants received in payment thereof in the name of Grantor and to negotiate the
same and collec! the proceeds. Paymenls 0 tenants or other users to Lender in response to Lender's demand shall satisty
the obligations for which the payments are inadr, whether or not any proper grounds for the demand existed. Lender may
exercise its tights under this subparagraph either 'n person, by agent, or through a receiver.

Mortgagee In Possession. Lendershall have ihe right to be placed as morigagee in possession or 10 have a receiver
appointed o take possession of all or any part of the Ret| E'late, with the power to protect and preserve the Real Estate, to
operate the Real Estate precading foreclosure or sala, and o col'act the Rents from the Real Estate and apply the proceeds,
over and above the cost of the receivership, against the indeieriess. The mortgagee in possession or raceiver may serve
without bond. Lender's right to the appeintment of a receiver shall sl whether or not the apparent value of the Real Estate
axceeds the indebtedness by a substantial amount. Employment by L nder shall not disqualify a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing firarior's interest in all or any part of the Real
Estate.

Deficiency Judgment. Lender may obtain a judgment for any deficiency remainiz.5-in_the indebtedness due to Lender
after application of all amounts received from the exercise of the rights provided in this'sectian,

Other Remedies. Lender shall have all cther rights and remedies provided in this Mortgage o7 ine\Note available at law or
in equity.

Sale of the Property. In exercising its rights and remedies, Lendar shall be free to sell all or any.par. of the Real Estate
together or separately, in one sale or by separate sales.Lender shall be entitled to bid at any public sale un &ll or any portion

of the Real Estata.

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not constitute a
waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision or any other provisian.
Election by Lender to pursue any remedy shall not exclude pursuit of any ather remedy, and an elaction lo make expenditures
or take action o perform an obligation of Grantor under this Mortgage after failure of Grantor to perform shall not affect
Lender's right to declare a default and exercise Its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lenderinstitutes any suit or action to enforce any of the terms of this Mortgage, Lender
shall be entitied to recover such sum as the court may adjudge reasonable as attomey's feses, at trial and on any appeal.
Whether or not any court action is involved, all reasonable expenses incurred by Lender that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the
indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the Note rate. Expenses
covered by this paragraph include, without limitation, Lender's attorneys' fees and Lender's lagal expenses whether or nol
there is a lawsuil, including attormeys' fees for bankrupicy proceedings {including efforts to modify or vacate any automatic
stay or injunction), appeals and any anticipated posi-judgment collection services, the cost of searching records, obtaining
title reports (including foreclosure reports}, surveyors'reports, and appraisal fees, and title insurance. Grantor also will pay
any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default
and any notice of sale to Grantor, shall be in wriling and shall be effective when actually delivered or, it mailed, shall be deemed
effective when deposited in the United States mall first class, registered mail, postage prepald, directed to the addresses shown near
the beginning of this Mortgage. Any party may change its address for notices under this Morigage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the parly's address. All copies of notices of forectosure from the
holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all {imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The fellewing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of
the parties as to the matters set forlh in this Mortgage.No alteration of or amendment to this Mortgage shall be effactive
unless given in writing and signed by the party or parties sought to be charged or bound by the alteration oramendmaent,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lllinois. This Mortgage
shall be rovemed by ‘and construed in accordance with the laws of the State of lllinois.

Caption H2adings. Caption headings in this Mortgage are for convenience purposes only and are not {o be used to
interpret ¢r dziine the provisions of this Morlgage.

Merger. There :ha!. be no merger of the interest or estala created by this Mortgage with any other interast or estate in the
Real Estate at any tne held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Multiple Parties. All solijations of Grantor under this Mortgage shall be joint and several,and all references to Grantor
shail mean each and everv/Ziantor. This means that each of the persons signing below is responsible for all obligations in this
Mortgage. Any Grantor who co-ugrs this Morigage but does not execute the Nots: (a) is co-signing this Mortgage only to
mortgage, grant and convey thut-Giruator's interest in the property under the terms of this Mortgage; (b) is not personally
obligated to pay the sums secured by o Note; and (c) agrees that Lender and any other Grantor may agree to extend,
modity, forbear or make any accomoo lations with regard to the terms of this Mortgage or the Note without that Grantor's
consent..

Right to Prepay: Grantor agreas that all ioah fres and other prepaid finance charges are eamed fully as of the date of
the loan and will not be subject to refund upon’eany payment (whether voluntary or as a result of default), except as
otherwise required by law. Except for the foregoing, Grriuo: may repay without penalty all or a portion of the amount owed
earlier than its due date. Eary payments will not, unless agresd to by Lender in wiiting, relieve Grantor of Grantor's obligation
to continue to make payments under the payment schedule.

Soverabillty. If a court of competent jurisdiction finds any provisien of this Mortgage to be invalid or unenforceable as to
any person or circumstance, such finding shall not render that provisica “avalid or unenforceable as to any other persons or
circumstances. If faasible,any such offending provision shall be deemer! to'be modified to be within the limits of enforceability
or validity, however, if the offending provision cannot be so moditiec. ! -snall be stricken and all of the provisions of this
Mortgage in all other respects shall remain valid and enforceable i S
Successors and Asslgns. Subject to the limitations stated in this Mortga,;r’ o0 transfer of Grantor's interest, this
Morigage shall be binding upon and inure to the bensfit of the parties,thair successums 2/id #ssigns. If ownership of the Real
Estate becomes vested in a person other than Grantor, Lender, withoul notice to Grantor, » = deal with Grantor's successors
with reference to this Morigage and the indebtedness by way of forbearance or extension without releasing Grantor from the
obligations of this Mortgage or liability under the indebledness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releasas and waives all rights and benetits ‘of the homestead
exemption laws of the State of lllinois as to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under-the Related
Documents) unless such waiver is in writing and signed by Lender. No delay or emission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall
not constitute a waiver of or prejudice the party's right otherwise to demand strict compliance with that provision or any
other provision. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of
any of Lender's rights or any of Grantor's obligations as to any future transactions.Wheanever consent by Lender is required in
this Mortgags, the granting of such censent by Lender in any instance shall not constitute continuing consent lo subsequent
instances where such consent is required,

TAX RESERVE: In addition to the payments called for herein, Grantor shall deposit monthly with Lender a sum equai to 1/12 of the
annual Real Estate tax bill based upon the last ascertainable tax bill as Tax Reserve plus 2 monthly payments for taxes shall be
deposited and maintained as a cushion at all times. The Tax Reserve shall be recalculaled yearly to determine the adequacy of the Tax
Reserve. All deposits made pursuant to this tax reserve clause shall be on a Debtor-Greditor relationship and the Lender shali not be
obligated to pay any interest thereon, same being specifically waived by Grantor, Lender does not assume the cbligation of paying the
real estate taxes, and it shall remain Grantor's obligation to secure such funds from the reserve to pay such taxes when dus, or in ligu
thereof, Grantor shall establish an interest bearing pledged savings account in accordance with the provisions of Illinois Complled
Statutes, Chapter 765, Paragraph 910/6,

QLELELGS
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR
AGREES TO ITS TERMS.

GRANTOR: GRANTOR:
VDedd: w2 SL RuoSHI

Viadimir Sarnovski

This Mortgage was prepared by: Charles A. Greenstein
6401 N. Lincoln Avenue

Lincolnwood, {llinols 60712

ACKNOWLEDGMENT
STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

|, Alan D/ 'Weel a Notary Public in and for and residing in said

County, il-the State aforesaid, DO HEREBY CERTIFY THAT
Viadimir Samnovski, divorced and not since remarriea v.no is personally known to me to be the same
person(s) whose name(s) is subscribed to the foregoino itortgage, appeared before me this day in
person and acknowledged that he signed, sealed and ddlivered the said Mortgage as his free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this QEEQ day of \

“OFFICIAL SEAL”

ALAN D. WEEL V .

Notarial Seal Notary Pubic, State o illinois Notary _Iyg'gii’:
My Commisso Expres 12-15- 2002




