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THIS MORTGAGE ("Security instrument") is giver-cn July 29, 1999

The Mortgagoris Anant N. Karandikar and fuma L. Karandikar, Husband and Wife

("Borrower"), This Security Instrument is given to
LaSalle Bank, F.S.B., A Corp. of the United States of Americu

, which is
organized and existing under the laws of The United States of America , and
whose addressis 4242 N. Harlem Ave., Norridge, IL 60634

("Lender"). Borrower owes Lender the principal sum of
One Hundred Sixteen Thousand One Hundred Fifty Dollars and Zero Cents

Dollars (U.S. $ 116,150.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
August 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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LOAN NO. 0007355670

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow ftems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at'ariy time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrawse to make up the shortage as permitted by RESPA.

The Escrow Furdz are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders o Lender the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining fo. all installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has nnt become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to/Eorrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s‘account shall be credited with any balance remaining for all installments
far items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premiim t= be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the mor.uiiy mortgage insurance premium;

Second, to any taxes, special assessments, lerseiold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; ard

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shaliinsur= all improvements on the Property,
whether now in existence or subsequently erected, against any hazards. casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shaii ke maintained in the amounts and.
for the periods that Lender requires. Borrower shall also insure all improveiv.ents on the Property, whether
now in existence or subsequently erected, against loss by floods to the exteiit r+nuired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance pelicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and.in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender.ma; make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby-aithorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the rediiction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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LOAN NO. 0007355670

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrizirient prior to or on the due date of the next monthly payment, or
(i) sorower defaults by failing, for a period of thirty days, to perform any other obligations
contairied-in this Security Instrument.
(b) Sale Withyr:t Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the-sa:p-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)} and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrumentf:
(i) Al or pant of the Pzzperty, or a beneficial interest in a trust owning all or part of the Property, Is
sold or otherwise transfe:red (other than by devise or descent), and
(i) The Property is not occiiuied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee dozs so occupy the Property but his or her credit has not been
approved in accordance with \he requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require such psyraents, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many ~ircumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by requlations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if tiis Security Instrument and the Note are not
determined to be eligible for insurance under the Natiorizi HFousing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paywient.in full of all sums secured by this
Security Instrument. A written statement of any authorized ageit o the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Secuniy listrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the {or<00ing, this option may not be
exercised by Lender when the unavailability of insurance is solely due t7 Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required irimediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security’ I-strument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Securuv Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account currentincluding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure <osts and
reasonable and customary attorneys’ fees and expenses properly associated with the isreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the fien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
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LOAN NO. 0007355670

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Propeny as trustee for the
benefit of Lencler and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for auditional security only.

If Lender gives-notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusiez for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lenzier-shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property thail-nay all rents due and unpaid to Lender or Lender’s agent on Lender’s written
demand to the tenant.

Borrower has not executed-any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exerzising its rights under this paragraph 17.

Lender shall not be requirea-to-cnter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmeit of rents of the Property shall terminate when the debt secured
by the Security tnstrument is paid in full.

18, Foreclosure Procedure. If Lender requirzs immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument v judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remed es provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of titls evidence.

If the Lender’s interest in this Security Instrument s held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, ire Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Forec!csure Act of 1994 ("Act") (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designa’ed ‘under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothiiig in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lendiar under this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, ).ender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costy,

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prorerty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower aind n2corded
together with this Security Instrument, the covenants of each such rider shall be incorporated inte and shali
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

{Check applicable box(es)].

Condominium Rider ] Growing Equity Rider |:|Other [specify]
D Planned Unit Development Rider D Graduated Payment Rider
ANae
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THE FOLLOWING DEchN@Eﬁi QFQIM"( D0 page 5 of 11
N THE ZAST -/2 NORTE

DUNTON’S ADDITION TO ARLINGTON HEIGHTS VUMnED 2
OF RAILROAD (EXCEPT THE NORTH 20 ARES) OF THE SOUTHWEST 1/4 CF SELTION
29, TOWNSHIP 42 NORTH, RANGE 11, EAST CF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 87134655 TOGETHER WITH ITS
UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELENENTS IN COOK COUNEY,

ILLINQIS

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P-6 AND S-5, A LIMITED COMMON

ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TC TEE DECLARATION
AFORESAID RECORDED AS DOCUMENT NO. 87134655.

[N
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FHA Case No.
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CONDOMINIUM RIDER

THIS CONDCNIUM RIDER is made this  29th day of July1999 ,
and is incorporatea it and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower') to
secure Borrower's Note ("Mo‘e") to LaSalle Bank, F.S.B., A Corp. of the United
States of America

("Lender’} of the same date and.-covering the Property described in the Security Instrument and

located at:
225 E Wing #353,Arlington Heights,IL 60004
|Crzprrty Address)

The Property includes a unit in, together with an’undivided interest in the common elements of, a
condominium project known as: Pincrest conceminiums

[Name of Condominium Project?

("Condominium Project”). If the owners association or other entity which acts for the Condominium
Project ("Owners Association") holds title to property for the beneit-or use of its members or
shareholders, the Property also includes Borrower's interest in the Owr.ats Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Association maintains, with a generally accepted insuraice carrier, a
"master” or "blanket" policy insuring all property subject to the condominiuin. d¢esuments,
including all improvements now existing or hereafter erected on the Property, and such
policy is satisfactory to Lender and provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and other hazards irch.ded
within the term "extended coverage," and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthly payment to Lender of one-twelfth of the yearly premium installments for hazard
insurance on the Property, and (i) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. Inthe event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property, whether to the condominium

AN
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