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REAL ESTATE MORTGAGE

To Secure a Construction Loan
From STATE BANK OF COUNTRYSIDE

1. DATE AND PARTIES. The dale of this Rza! Extate Morgage (Mortgage) is July 26, 1999, and the parlies and their mailing addresses are
the following:

MORTGAGOR:

GILDA RATKOVICH
14640 WEST 135TH STREET
LEMONT, ILLINOIS 60439
WIFE OF JOHN RATKOVICH

JOHN RATKOVICH ,
14640 WEST 135TH STREET
LEMONT, ILLINQIS 60439
HUSBAND OF GILDA RATKOVICH

BANK:
STATE BANK OF COUNTRYSIDE
an ILLINOIS banking corporation
6734 Joliet Road
Countryside, lllinois 60525
Tax |.D. # 36-2814456
(as Mortgagea)

5. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Obligations secured by this-Mortgage, not Including, however,
any sums advanced for the protection of the Property or Bank’s Interest therein, nor Intérest, attorneys’ fees, paralegal fees,
costs and other legal expenses, shall not exceed the sum of $900,000.00, provided, however, that'nothing contalned hereln shall
constitute a commitment to make additional or future loans ar advances In any amounts.

3. OBLIGATIONS DEFINED. The term "Obligations” is defined as and includes the following:

A. A promissory note, No. , (Note) dated July 26, 1999, and executed by JET CONSTRUCTION, INC. (Borrower)
payable to the order of Bank, which evidences a loan (Loan) to Borrower in the amount of $900,000.00, plus interest, and all
extensions, renewals, modifications or substitutions thergof,

B. Al future advances by Bank to Borrower, to Mortgagor, to any ong of them or to any one of them and others (and all other
obligations referred to in the subparagraph(s) below, whether or not this Mortgage is specifically referred to in the evidence of
indebledness with regard to such future and additional indebtedness).

C. Al additional sums advanced, and expenses incurred, by Bank for the purpose of insuring, preserving or otherwise protecting
the Property (as herein defined) and its value, and any ather sums advanced, and expenses incurred by Bank pursuant to this
Morigage, plus interest at the same rate provided for in the Note computed on a simple interest method.

D. All other obligations, now existing or hereafter arising, by Bormower owing to Bank to the extent the taking of the Property (as
herein defined) as security therefor is not prohibited by law, including but nat limited to liabilities for overdrafts, all advances
made by Bank on Borrower's, and/or Mortgagor's, behaif as authorized by this Mortgage and liabilities as guarantor, endorser
or surety, of Borrower to Bank, due or t© become due, direct or indirect, absolute or contingent, primary or secondary,
liquidated or unliquidated, or joint, several, or joint and several.

E. Borowers performance of the terms in the Note or Loan, Mortgagor's performance of any terms in this Mortgage, and
Borrower's and Morgagor's performance of any terms in any deed of trust, any trust deed, any trust indenture, any other
morgage, any deed to secure debt, any security agreement, any agsignment, any construction loan agreement, any loan
agreement, any assignment of beneficial interest, any guaranty agreement or any other agreement which secures, guaranties

I.L
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Howaver, this Mortgage will not secure another debt:
A. if Bank fails to make any disclosure of the existence of this Mortgage required by law for such other debt.

4. CONVEYANGCE. To induce Bank to make the Loan to Borrower, and any extensions and renewals, and o secure the Obligations {(which
inciudes the Note according to its specific terms and the obligations in this Mortgage), Mortgagor hereby bargains, grants, morigages,
gells, conveys and warrants to Bank,- as Mortgagee, the following described property (Property) situated in COOK County, ILLINOIS,
o-wit:

LOT 4 IN AUTULLO’S ADDITION TO PALOS PARK IN SECTION 13, TOWNSHIP 37 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I.N. 23-13-301-017-0000
COMMONLY KNOWN AS: 76TH AND SOUTHWEST HIGHWAY, WORTH, ILLINOIS

such property not constituting the homestead of Borrower, together with all buildings, improvements, fixtures and equipment now or
hereafter attached to the Property, including, but not limited to, all heating, air conditioning, ventilation, plumbing, cooling, electrical and
lighting fixtures and equipment; all landscaping; all oxterior and interlor improvements; all easements, issues, rights, appurtenances,
rents, royalties, ' avd gas rights, privileges, proceeds, profits, other minerals, water, water rights, and water stock, crops, grass and
timber at any time grewing upon said land, including replacements and additions thereto, all of which shall be deemed to be and remain
a part of the Propety,~The term "Property” further includes, but is not fimited to, any and all wells, water, water rights, ditches, laterals,
reservairs, reservoir siies’and dams, used, appurtenant, connected with, or attached to the Property, whether or not evidenced by stock

' or shares in a corporatic!,, ausociation ar other entity howsoever evidenced. All of the foregoing Proparty shall be collectively hereinafter
referred to as the Property. (1'a nave and to hold the Property, together with the rights, privileges and appurtenances thereto belonging,
unto Bank forever to secure (e Ortigations. Mortgagor does hereby warrant and defend the Property unto Bank forever, against any
claim or claims, of all persons cldming or to claim the Praperty or any part thereof. Mortgagor further releases and waives all rights
under and by virtue of the homestaaiaws and exemption laws of the state of ILLINOIS.

5. LIENS AND ENCUMBRANCES. Mortgage: »sarrants and represents that the Property is free and clear of all liens and encumbrances
whatsoever. Morigagor agrees to pay all ciaims.zhen due that might result, if unpaid, in the foreclosure, execution or imposition of any
lien, claim or encumbrance on or against the Frope:ty or any part thereof. Mortgagor may in good faith contest any such lien, claim or
encumbrance by posting any bond in an amoun: recessary to prevent such claim from becoming a lien, claim or encumbrance or o

prevent its foreclosurg or execution.

6. CONSTRUCTION LOAN. This is a construction loan in thaiiiie Obligations secured by this Mortgage are incurred in whole or in part for
the construction of an improvement of land, Mortgagor ack~cwledges and agrees that Bank is not trustee for the benefit of the
contractor, subcontractor or materialmen and that such contra:ter, Lubcontractor or materialmen do not have equitable liens on the loan
proceeds and that they do not have third-party beneficiary status o iy of the loan proceeds.

7 CORPORATE WARRANTIES AND REPRESENTATIONS. If Morigaori is a corporation, Mortgagor makes to Bank the following
warranties and representations which shall be continuing so long as the Qulig:ticns remain outstanding:

A Mortgagor is a corporation which is duly organized and validly exicuny in Martgagor's state of incorporation as represented in
the DATE AND PARTIES paragraph above; Mortgagor is in good £f= iding under the laws of all states in which Mortgagor

| transacts business; Mortgagor has the corporate power and authority to ¢ the Property and to carry on its business as now

| being conducted; Mortgagor is qualified to do business in every jurisdicton in which the nature of its business or its property
makes such qualiiication necessary; and Mortgagor is in compliance with ail fawe, regulations, ordinances and orders of public
authorities applicable to it.

B. The execution, delivery and performance of this Morigage by Mortgagor and th7 beirowing evidenced by the Note: (1} are
within the corporate powers of Mortgagor; (2) have been duly authorized by all reqdiite Corporate action; (3) have raceived all
nhecessary governmental approval; (4) will not violate any provision of law, any ordar of any court or other agency of
government or Mortgagor's Articles of Incorporation or Bylaws; and (5) will not viciute any provision of any indenture,
agresment or other instrument to which Morigagor is a party or 10 which Mortgagor is ¢r anr of Mortgagor's property 8
subject, including but not limited o any provision prahibiting the creation or imposition of any.ticm charge or encumbrance of
any nalure whatsoever upon any of Mortgagor’s property or assets. The Mote and this Mortyage when executed and
delivered by Mortgagor will constitute the legal, valid and binding obligations of Mortgagor, and of traother obligors namad
therein, if any, in accordance with their respective terms.

c. Al other information, reparts, papers and data given to Bank with respect to Morgagor or 10 othars oblijatud under the terms
of this Mortgage are accurate and correct in all material respects and complete insofar as completeness may ba necessary 1o
give Bank a true and accurate knowledge of the subject matter.

D. Mortgagor has not changed its name within the last six years, unless otherwise disclosed in wtiting; other than the trade names
or fictitious names actually disclosed to Bank prior to execution of this Mortgage, Morigagor uses no other names; and until the
Obligations shall have been paid in full, Mortgagor hereby covenants and agrees to preserve and keep in full force and effect
its existing name, corporate existence, rights, franchises and trade names, and to continue the operation of its business in the
ordinary course.

8. ASSIGNMENT OF LEASES AND RENTS. Morigagor grants, bargains, morgages, sells, conveys, warrants, assigns and transfers as
additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agresments for the use and occupancy
of any portion of the Property, including any exiensions, renowals, modifications or substiutions of such agreements (all
referred to as "Leases”).

B. Rents, issues and profits (all referred to as "Rents”), including but not limited to security deposits, minimum rent, percentage
rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other applicable taxes, insurance
premium conlributions, liquidated damages foflowing default, cancellation premiums, "loss of rents” insurance, guest recaipts,
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revenues, rovaltes, proceeds, bonuses, accounts, contract rights, general intangibles, and all rights and claims which
Martgagor may have that in any way pertain to or are on account of the use ar occupancy of the whole or any part of the

Property.

In the event any item listed as Leases or Rents is determined to be personal property, this Mortgage will also be regarded as a security
agreement.

Mortgagor will promptly provide Bank with true and correct copies of all existing and future Leases. Mortgagor may collect, receive,
enjoy and use the Aents so long as Mortgagor Is not in default. Except for one lease period's rent, Mortgagor will not collect in advance
any Renis due in future lease periods, unless Mortgagor first obtains Bank's written consent. Upon default, Mortgagor will receive any
Rents in frust for Bank and Mortgagor will not commingle the Rents with any other funds. Any amounts collected shall be applied at
Bank's discretion first fo costs of managing, protecting and preserving the Property, and to any other necessary related expenses
including Bank's court costs. Any remaining amounts shall be applied to reduce the Obligations.

Mortgagor agrees that this assignment is immediately effective between the parties to this Mertgage and effeclive as fo third parties on
the recording of this Mortgage. Mortgagor agrees that Bank is entitled o motify Mortgagor or Mortgagor's tenants to make payments of
Rents due or to hecome due directly to Bank after such recording, however Bank agrees not 10 notify Mortgagor's tenants unti
Mortgagor defav'ts and Bank notifies Morigagor of the default and demands that Mortgagor and Mortgagar's tenants pay all Rents due
or to became due diractly to Bank. On recaiving the notice of default, Mortgagor will endorse and dsliver to Bank any payments of
Rents. If Mortgage! bzuomes subiject to a valuntary or involuntary bankruptoy, then Mortgagor agrees that Bank is entitled to recelve
relief from the autornafiz stay in bankruptcy for the purpose of enforcing this assignment under state and federal law and within
Mortgagor's bankruptcy = ocuedings.

Mortgagor warrants that no uefduli@xists under the Leases or any applicable landiord law. Morigagor also warrants and agrees 1o
mainiain, and to require the tenz;its 'to comply with, the Leases and any applicable law. Mortgagor will promptly notify Bank of any

- noncompliance. if Mortgagor nealssis or refuses to enforce compliance with the terms of the Leases, then Bank may opt to enforce
compliance to the extent that the law prnits. Mortgagor will oblain Bank’s written authorization before Mortgagor consents to sublet,
modify, cancel, or otherwise alter the Leeser, 1o accept the surrender of the Property covered by such Leases (unless the Leases so
require), or to assign, compromise or encuinber 12 Leases or any future Rents. Mortgagor will hold Bank harmless and indemnify Bank
for any and all liability, loss or damage that Banl, may incur as a consequence of the assignment under this paragraph.

g, EVENTS OF DEFAULT. Mortgagoer shall be in defau! itmon the occurrence of any of the following events, circumstances or conditions
(Events of Default).

A. Failure by any party obligated on the Obligations. < iviake payment when due; or

B. A default or breach by Borrower, Mortgagor or any ns-signer, endorser, surety, or guarantor under any of the terms of this
Mortgage, the Note, any construction loan agreement oOf other loan agreement, any security agreement, mortgage, deed to
secure debt, deed of trust, ust deed, or any other Joraiment of instrument evidencing, guarantying, securing or otherwise
relating to the Obligations; or

C. The making or furnishing of any verbal or written representatici,. statement or warranty to Bank which is or becomes false or
incorrect in any material respect by or on behalf of Mortgagor, Sorrawer, or any co-signer, endorser, surety or guarantor of the
Obligations; or

D. Failure to obtain or maintain the insurance coverages required by Bank, or insurance as is customary and proper for the
Property (a5 herein defined); or

E. The death, dissolution or insolvency of, the appointment of a receiver ity or o0 behalf of, the assignment for the benefit of
creditors by of on behalf of, the veluntary or involuntary termination of exisierica-by, or the commeancement of any proceeding
under any present or future federal or state insolvency, bankruptcy, reorgaliize.icn, composition or debtor relief law by or
against Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of the’Obligations; or

F. A good faith belief by Bank at any time that Bank is insecure with respect to Borrdv er,<or any co-signer, endarser, surety or
guarantor, that the prospect of any payment is impaired or that the Property (as herein defited) is impaired; or

G. Failure to pay or provide proof of payment of any lax, assessment, rent, insurance premiv:n, escrow of escrow deficiency on or
before its due date; or

H. A material adverse change in Morgagor's business, including ownership, management, and-upancial conditions, which in
Bank’s opinion, impairs the Property or repayment of the Obligations; or

I. A transfer of a substantial part of Mortgagor's money or property, or

J. 1 all or any part of the Property or any interest therein is sold, leased or transferred by Morigagor elcept-as permitted in the
paragraph below entided "DUE ON SALE OR ENCUMBRANCE".

10. REMEDIES ON DEFAULT. At the option of Bank, all or any part of the principal of, and accrued interest on, the Obligations shall
become immediately due and payable without notice or demand, upon the occurrence of an Event of Default or at any time thereafter.
In addition, upon the occurrence of any Event of Default, Bank, at its option, may immediately commence toreclosure proceedings and
may immediately invoke any or all other remedies provided in the Note, this Morlgage or related documents. Bank is entitled to all rights
and remedles provided at law or aquity whether or not expressly stated in this Mortgage. By choosing any remedy, Bank does not waive
its right to an immediate use of any other remedy if the event of default continues or cccurs again.

11. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declare the entire balance with all accrued interest on the Obligations
to be immediately due and payable upon the contract for, or creation of, any lien, encumbrance, transfer or sale of the Property, ar any
portion thereof, by Mortgagor. Lapse of time or the acceptance of payments by Bank after such creation of any lien, encumbrance,
transter or sale, or confract for any of the foregoing, shall not be deemed a waiver or estoppel of Bank's right to accelerate the
Obligations. If Bank exercises such option to accelerate, Bank shall mail, by certified mall or otherwise, Mortgagor notice of acceleration
1o the address of Morigagor shown on Bank's records; the notice shall provide for a period of not less than 30 days from the date the
notice is maited within which Mortgagor shall pay the sums declared due. If Mortgagor fails 1o pay such sums prior to the expiration of
such period, Bank may, without further notice or demand on Marigagor, invoke any remedies permitted on Default. This covenant shall

=
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run with the Property and shall remain in effect until the Obligations and this Morigage are fully paid.

In the preceding paragraph, the phrase "transfer or sale” includes the conveyance of any right, title or interest in the Property, whether
voluntary ar involuntary, by outright sals, deed, installment contract sale, land contract, contract for deed, leasehold interest with a term
greater than three years, lease-option contract or any other method of conveyance of the Property interests; the term "interest’ includes,
whether legal or equitable, any right, titls, interest, lien, claim, ghcumbranca or proprietary right, choate or inchoate, any of which is
superior to the lien created by this Mortgage. :

12. POSSESSION ON FORECLOSURE. If an action is brought to foreciose this Mortgage for all or any part of the Obligations, Mortgagor
agrees that the Banlk shall be entitied 1o immediate possession as Morigagee in possession of the Froperty to the extent not prohibited
by law, or the court may appoint, and Mortgagor hereby consents 1o such appointment, a receiver 1o take possession of the Property
and 1o coliect and receive rents and profits arising therefrom. Any amounts so collected shall be used to pay taxes on, provide
insurance for, pay costs of needad repairs and for any cther expenses relating to the Property or the foreclosure procesdings, sale
expenses of as authotized by the court. Any sum remaining after such payments will be appliad to the Obligations.

13. PROPERTY OBLIGATIONS. Mortgagor shall promptly pay all taxes, assessments, levies, water rents, other rants, insurance premiums
and all amounts due on any encumbrances, if any, as they become due. Mortgagor shall provide written proof 1o Bank of such

payment(s).

14. INSURANCE. Moitg=ger shall insure and keep insured the Property against loss by fire, and other hazard, casualty and loss, with
extended coverage inchidizga but not limited 1o the replacement value of all improvements, with an insurance company acceptable to
Bank and in an amount. 4sceptable to Bank. Such insurance shall contain the standard "Mortgageo Clause" and where applicable, "Loss
Payee Clause”, which shall rain: and endorse Bank as mortgagee and loss payes. Such insurance shall also contain a provisicn under

which the insurer shall give Bank at}=ast 30 days notice before the cancellation, termination or material change in covarage.

If an insurer elects to pay a fire.n/~Uther hazard loss or damage clalim rather than to repair, rebuild or replace the Property lost or
damaged, Bank shall have the option t0/aply such insurance proceads upon the Obligations secured by this Mortgage or to have sald
Property repaired or rebuilt. Mortgagos-onii deliver or cause to deliver evidence of such coverage and copies of all notices and
renawals relating thereto. Bank shall be enitled t2-pursue any claim under the insurance if Mortgagor fails to promptly do so.

Mortgagor shall pay the premiums required to tralviain such insurance in effect untii such time as the requirement for such insurance
terminates. In the event Mortgagar fails to pay such rramiums, Bank may, at its option, pay such premiums. Any such payment by
Bank shall be repayable upon demand of Bank or if no/dainand is made, in accordance with the paragraph below tiled "BANK MAY
PAY",

15. WASTE. Mortgagor shall not alienate or encumber the Priperty to the prejudice of Bank, or commit, permit or suffer any waste,
impairment or deterioration of the Property, and regardless of nawral depreciation,.shall keep the Property and all its improvements at all
times in good condition and repair. Mortgagor shall comply with-=:ic”not viclate any and all laws and regulations regarding the use,
ownarship and occupancy of the Praperty. Mortgagor shall perform and’abide by all obligations and rastrictions under any declarations,
covenants and other documents governing the use, ownership and occupancy nf the Property.

16. CONDITION OF PROPERTY. As to the Property, Mortgagor shall:

. kesp all buildings occupied and keep all buildings, structures and improverrany in good repair.

B refrain from the commission or allowance of any acts of waste or imparment.of the value of the Property or improvements
thereon.

C. not cut or remove, of pemit to be cut or removed, any wood or timber froin e Property, which cutting or removal weuld

D

p -

adversely affect the value of the Property.
prevent the spread of noxious or damaging weeds, preserve and provent the erdson ‘of the soil and continuously practice

approved methods of farming on the Property it used for agricultural purposes.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. Asused In this paragraph;

(1) "Environmental Law" means, without limitation, the Comprehensive Environmental Resronse, Compensation, and
Liability Act ("CERCLA", 42 U.S.C. 9801 et seq.), all federal, state and local laws, reguiztuns, ordinances, court
orders, attorney general opinions or interpretive letters concerning the public health, safety, we'fare, environment or
a Hazardous Substance (as defined herein).

(2) "Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health, safety,
welfare or the environment. The term includes, wilhout limitation, any substances defined as "hazardous material,"
“oxic substances,” "hazardous waste” or "hazardous substance” under any Environmental Law.

B. Morigagor represents, warrants and agrees that

(1) Except as previously disclosed and acknowledged in writing 1o Bank, no Hazardous Substance has been, is or wil
be located, transporied, manufactured, treated, refined, or handled by any person on, under or about the Property
except in the ordinary course of business and in strict compliance with all applicable Environmental Law.

{2) Except as previously disclosed and acknowledged in writing 1o Bank, Mortgagor has not and shall not cause,
contribute to or permit the release of any Hazardous Substance on the Property.

{3) Mortgagor shall immediately notify Bank it. (a} a release or threatened release of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby propenty; or (b) there is a violation of
any Environmenial Law concerning the Property. In such an avent, Mortgagor shall take all necessary remedial
action in accordance with any Environmental Law.

(4) Except as previously disclosed and acknowledged in writing to Bank, Mortgagor has no knowledge of or reason 10
believe there is any pending or threatened investigation, claim, or proceeding cf any kind relating to (a) any

- -
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Hazardous Substance located on, under or about the Property or (b) any violation by Mongagor or any tenant of any
Environmenial Law. Morigagor shall immediately notify Bank in writing as soon as Morigagor has reason 10 believe
there is any such pending or threatened investigation, claim, or proceeding. In such an event, Bank has the right,
but not the obligation, to participate in any such proceeding including the right to receive copies of any documents
relating to such proceedings.

(5) Except as previously disclosed and acknowledged in wriling to Bank, Mortgagor and every tanant have been, are

and shall remain in full compliance with any applicable Environmental Law.

Except as previously disclosed and acknowledged in writing to Bank, there are no underground storage tanks,

privale dumps or open wells located on or under the Property and no such tank, dump or well shall be added

unless Bank first agrees in writing.

{7} Montgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm that
all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied with,

(8) Mortgagor will permit, or cause any tenant to permit, Bank or Bank's agent to enter and inspect the Property and
review all records at any reasonable time to determine: (a) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (b) the exisience, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; (¢} whether or not Mortgagor and any tenant are
in compfliance with any applicable Environmental Law.

;. Uron Bank's request, Mortgagor agrees, at Mortgagor's expense, 1o engage a qualified environmental engineer to
prznare an environmental audit of the Property and to submit the results of such audit to Bank. The choice of the
envirunmental engineer wha will perform such audit is subject to the approval of Bank.

{10} Bbark fas the right, but not the obligation, to perform any of Mortgagor's obligations undsr this paragraph at
Mortgaor.r's expense.

{11) As a colisarjuence of any breach of any representation, warranty or promise made in this paragraph, {a) Mortgagor
wil indemni’y &:d hold Bank and Bank's successors or assigns harmless from and against all losses, ¢claims,
demands, liakiitivs, damages, cleanup, response and remediaticn costs, penaties and expenses, including without
limitation all coeis of litigation and reasonable atiorneys' fees, which Bank and Bank's successors or assigns may
sustain; and (b) at Bank's discretion, Bank may release this Mortgage and in return Mortgagor will provide Bank with
collateral of at least egus value to the Property secured by this Mortgage without prejudice to any of Bank’s rights
under this Mortgage.

{12) Notwithstanding any of th language contained in this Mortgage to the contrary, the terms of this paragraph shall
survive any foreclosure or sausfucion of any deed of trust, mongage or any obligation regardless of any passage of
tite to Bank or any dispesition &y Pank of any or all of the Property. Any claims and defenses to the contrary are
heraby waived,

(®

~

18. INSPECTION BY BANK. Bank or its agents may make ur cruse to be mada reasonable entries upon the Property and inspect the
Property provided that Bank shall make reasonable efforts to give Mortgagor prior notice of any such inspection.

19. PROTECTION OF BANK'S SECURITY. If Mortgagor fails to perforr, 2y covenant, obligation or agreement contained in the Note, this
Morigage or any loan documents or if any action or proceeding is cominenced which materially affects Bank’s interest in the Property,
including, but not limited to, foreclosure, eminent domain, Insolvency, fieusing or Environmental Law or law enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Beik, at Bank's sole option, may make such appearances,
disburse such sums, and take such action as is necessary to protect Bank':-interest. Mortgagor hereby assigns to Bank any right
Mortgagor may have by reason of any prior encumbrance on the Property or by |<w cr otherwise to cure any default under said prior
encumbrance. Without Bank's prior written consent, Mortgagor will not partition or st bdivics the Property.

20. COLLECTION EXPENSES. |n the event of any default or action by Bank for collection 'tz Obligations, for protection of the Property
or for foreclosure, Morigagor agrees to pay all fees and expenses incurred by Bank. Such ‘ees’and expenses include but are not limited
to filing fees, stenographer fees, wilness fees, costs of publication, foreciosure minutes, and o.her” expenses of collecting and enforcing
tha Obligations and protecting the Property. Any such collection expenses shall be added to thé. principal amount of the Obligations,
shall accrue interest al the same rate as the Obligations and shall be secured by this Mortgage.

21. ATTORNEYS' FEES. In the avent of any default or action by Bank for collection of the Obligations, foi-gioricrion of the Praperty or for
foreclosure, Mortgagor agrees to pay reasonable attorneys’ tees, paralegal fees and other legal expenses inzurred by Bank. Any such
reasonable attorneys’ fees shall be added to the principal amount of the Obligations, shall accrue interes? »i"the same rate as the
Obligations and shall be secured by this Mortgage.

22. CONDEMNATION. In the event all or any part of the Property (including but not limited to any easement therein} is sought to be taken
by private taking or by virtue of the faw of eminent domain, Mortgagor will promptly give writien notice to Bank of the institution of such
proceedings. Mortgagor further agrees to notify Bank of any attempt to purchase or appropriate the Property or any sasement therein,
by any public authority or by any othar person of corporation ¢laiming or having the right of eminent domain or appropriation.
Mortgagor further agrees and directs that all condemnation proceeds or purchase money which may be agreed upan or which may be
found to be due shall be paid to Bank as a prepayment under the Note. Mortgagor also agrees to notify the Bank of any proceedings
instituted for the establishment of any sewer, water, conservation, ditch, drainage, or ather district relating to or binding upon the
Propenty or any part thereof. All awards payable for the taking of title 1o, or possession of, or damage to all or any portion of the Property
by reason of any private taking, condemnation, eminant domain, change of grade, or other proceeding shall, at the option of Bank, be
paid to Bank. Such awards or compensation are hereby assigned to Bank, and judgment therefor shall be entered in favor of Bank.

When paid, such awards shall be used, at Bank's option, toward the payment of the Obligations or payment of taxes, assessments,
repairs or other items provided for in this Mortgage, whether due or not, all in such order and manner as Bank may determine. Such
application or release shall not cure or waive any dofault. In the event Bank deems it necessary to appear or answer in any
condemnation action, hearing or proceeding, Mortgagor shall hold Bank harmless from and pay all legal expenses, including but not
limited to reasonable attorneys' fees and paralegal fes, court costs and other expenses.

e IV i ] 17 ,
Mortgage (c}1984, Bankers Systems, Inc. St. Cloud, MN 1L.-79-052895-2,80-2 initiale, L= gt [

RATKQVICH, JOHN  07/26/99 « REAQ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS,™ PAGETS =




| UNOFFICIAL COP%739639

23. OTHER PROCEEDINGS. If any action or proceeding is commenced to which Bank is made or chooses to become a party by reason of
the execution of the Note, this Morigage, any loan documents or the existence of any Obligations or in which Bank cleems it necessary 10
appear or answer in order to protect its interesls, Mortgagor agrees to pay and to hold Bank harmless for |l liabilities, costs and
expenses paid or incurred by Bank in such action ar proceedings, including but not limited to reasonable attorneys' fees, paralegal fees,
court costs and all other damages and expenses.

24, WAIVER BY MORTGAGOR. To the extant nat specifically prohibited by law, Mortgagor hereby waives and releases any and all rights
and remedies Mortgagor may now have or acguire in the future refating to:
homestead;
. exemptions as to the Property;
. redemption;
. right of reinstatement;
. appraisement;
marshalling of liens and assets; and
. statutes of limitations.
In addition, redemption by Mortgagor after foreclosure sale is expressly waived to the extent not prohibited by law,

ommooOm»

25. PARTIAL FOREZLODURE. In case of default in the payment of the Obligations o in case of payment by Bank of any tax, insurance
premium, cost or exprase of the filing, imposition or attachment of any lien, judgment or encumbrance, Bank shall have the right, without
daclaring the whole inseitedness due and payable, to foreclose against the Property or any part thereof on account of such specific
default. This Mortgage =t -continue as & lien on any of the property not sold on foreclosure for such unpaid balance of the Obligations.

26. BANK MAY PAY. 1f Mortgagoi-fils to pay when due any of the items it is obligated to pay or fails 1o perform when obligated 1o perform,
Bank may, at its option;
A pay, when dug, installierts of principal, interest or other obligations, in accordance with the terms of any mortgage or
assignment of beneficial.ir.srest senior to that of Bank's lien interest;
B. pay, when dus, installments of 201y real estate tax imposed on the Property; or
C. pay or perform any other obligatior: velating to the Property which affects, at Bank's sole discretion, the interest of Bank in the

Property.

Mortgagor agrees to indemnity Bank and hold Bank harmless for all the amounts so paid and for Bank's cosis and expenses, including
reasonable attorneys’ fees and paralegal fees.

Such payments when made by Bank shall be added tv iiie principal balance of the Obligations and shall bear interest at the rate
provided for by the Nate as of the date of such paymen.. Suci payments shall be a part of this fien and shall be secured by this
Mortgage, having the benefit of the lien and its priority. Mortgagor agrees to pay and to reimburse Bank for all such payments.

27. TERM. This Mortgage shall remain in effect until terminated in writing

28. GENERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time is of the essence in Mortgagur's parformance of all duties and obligations imposed by this
Mortgage.

B. NO WAIVER BY BANK. Bank's course of dsaling, or Bank's forbearance -Gy, or delay in, the exercise of any of Bank's rights,
remadies, privileges or right to insist upon Morigagor's strict performar.se o 2ny provisions contained in this Mortgage, or
other loan documents, shall not be construed as a waiver by Bank, unless any sush waiver is in writing and is signed by Bank,

The acceptance by Bank of any sum in payment or partial payment on ‘thw Obligations after the balance is due or is
accelsrated or after foreckosure proceedings are filed shall not constitute a waive, of‘dank's right to require full and complete
cure of any existing default for which such actions by Bank were taken or its right <0 reqlire prompt payment when due of all
other remaining sums due under the Obligations, nor will it cure or waive any defaulf not completely cured or any other
defaults, or operate as a defense to any foreclosure proceedings or deprive Bank of aw, rights, remedies and privileges due
Bank under the Note, this Mortgage, other loan documents, the law or equity.

C. AMENDMENT. The provisions contained in this Mortgage may not be amended, except through-4 saitten amendment which is
signed by Mortgagor and Bank. ‘

D. INTEGRATION CLAUSE. This written Mortgage and all documents exscuted concurrently herewi*s, represent the entire
understanding betwean the parties as 10 the Obligations and may nat be contradicted by evidence of bricr, contemparaneous,
or subsequent oral agreements of the parties.

£. FURTHER ASSURANCES. Mortgagor agrees, upon reguest of Bank and within the tme Bank specifies, 10 provide any
information, and to execute, acknowledge, deliver and record or file such further instruments or documents as may be
required by Bank to secure the Note or confirm any lien.

F. GOVERNING LAW. This Mortgage shall be governed by the laws of the State of ILLINOIS, provided that such laws are not
otherwlse preempted by federal laws and regulations,

G. FORUM AND VENUE. In the event of litigation pertaining to this Mortgage, the exclusive forum, venue and place of jurisdiction
shall be in the State of ILLINOIS, unless otherwise designated in writing by Bank or otherwise required by law.

H. SUCCESSORS. This Mortgage shali inure to the benefit of and bind the heirs, personal representatives, successors and
assigns of the parties; provided however, that Mortgagor may not assign, transfer or delegale any of the rights or obligations
under this Mortgage.

| NUMBER AND GENDER. Whenever used, the singular shall include the plural, the plural the singular, and the use of any
gender shall be applicable to all genders.

J. DEFINITIONS. The terms used in this Mortgage, if not defined herein, shall have their meanings as defined in the other
documents executed conternporangously, or in conjunction, with this Morigage.

K. PABAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any subparagraph, in this Mortgage are for
convenience only and shall not be dispositive in interpreting or construing this Mortgage.

Mortgage (c)1984, Bankers Systems, Inc. St. Cloud, MN IL-79-052695-2.80-2 Inifj-a_IS_'_ 2 é ? ~

RATKOVICH, JOHN  07/26/99 w» READ ANY PAGE WHICH FOLLQWS FOR ANY REMAINING PROVISIONS.™ PAGE &




‘ 99739699
UNOFFICIAL COPY

L. IF HELD UNENFORCEABLE. If any provision of this Morigage shall be held unentorceable or vold, then such provision 1o the
extent not otherwise limited by law shall be severable from the remaining provisions and shall in no way affect the
enfarceability of the remaining provisions nor the validity of this Mortgage.

M. CHANGE IN APPLICATION. Mortgagor will notify Bank in writing prior to any change In Mortgagor's name, address, or other
application informaticn.

N. NOTICE. All notices under this Mortgage must be in writing. Any notice given by Bank to Morigagor hereunder will be
effective upon personal delivery or 24 hours after mailing by first class United States mail, postage prepaid, addressed to
Mortgagor at the address indicated below Morigagor's name on page one of this Mortgage. Any notice given by Morigagor to
Bank hereunder will be effective upon receipt by Bank at the address indicated below Bank's name on page ons of this
Mortgage. Such addresses may be changed by writien notice to the other party.

0. FILING AS FINANCING STATEMENT. Mortgagor agrees and acknowledges that this Mortgage also suffices as a financing
statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the ILLINOIS Uniform
Commercial Cade. A carbon, photographic or other reproduction of this Mortgage is sufficient as a financing statement.

29. ACKNOWLEDGMENT. By the signature(s) below, Morigagor acknowledges that this Mortgage has been read and agreed to and that a
copy of this Mortgage has been received by the Mortgagor.

MORTGA:;T‘ 02’_ ; Z g w’é
/

GILDA'RATKOV!2H

F

Individually

as:

COUNTY OF )

On this Q‘"" . , \'}‘u £ q , & notary public, certity
that GILDA RATKOVICH, HN RATI bo the same person whose name is subscribed fo

the foregoing Instrument; d that (he/she) signed and delivered the instrument
as (his/her) free and voluntary §EHR

My commission expires:

< y 5 ,
that JOHN RA EAND, OF GILDA RATKOVIGHPersonally known 1
to the foregoing instrumert,_appeAred before me this day in person, and ac
instrumerit as (hisfher) tree and Voluntary act, for the uses and purposes sgl forth.
My commission expires: /1
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