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COMMONWEALTH UNITED MORTGAGE~E
P.O. BOX 4769
HOUSTON, TEXAS 77210-9481

Prepared by: 1ynette Rivera
National City Mortgage Co dba
3800 W 26TH ST 2ND FLOOR
CTHICAGO, IL 60623 0009565752 g
wi

FHA Case No.

State of 1llinois MORTGAGE

137-0017187- 703

THIS MORTGAGE ("Security Inskment”) is givenon  guly 26, 1999
The Mortgagor is

ROGER OCHOA and MARIA OCHOA Hugband and Wife

1st AMERICAN TITLE order #_M%?/M
A }'//

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

]

which is organized and existing under the laws of The State of Ohio , and

whose addressis 3232 Newmark Drive, Miamisburg, OH 45342
("Lender™). Borrower owes Lende: the principal sum of

FIFTY NINE THOUSAND EIGHT HUNDRED SIXTY SEVEN & 00/100
Dollars (U.S. $ 59,867.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  auqust 1
2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securitv Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment 4t pr.ncipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymer.s, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount redriced to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legatly enitl=s thereto.

7. Charges to Berrsiver and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly i the entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lerde. s vequest Borrower shall promptly furnish to Lender receipts evidencing these
payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such a: 2 rioceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insvrancz and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bezs irterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payablz.

Borrower shall promptly discharge any lien which has priority cver this Security Instrument unlcss Borrower: (a)
agrees in writing to the payment of the obligation secured by the licii n a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal pioceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder-of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. If Lender determines th( ary part of the Property is subject to
a lien which may atiain priority over this Security Instrument, Lender may give Boirower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within, 1 'days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in e case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
{(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701;-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are deslared to be severable.

15. Borrgwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardo:s Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiarices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vication of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resider 2. uses and to mainienance of the Property.

Borrower shall promptiy give Iender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agniy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hzs actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or_other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all vepzscary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardors Substances” are those substances defined as woxic or hazardous
substances by Environmental Law and the followin; substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile (olvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Znvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns @id trar<fers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect t1e rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. Howevér; prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. Tais assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower skall he held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Insuvmieri; (b) Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (c) each tenant of the Property'srall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform «ny act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there 1$ a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

99739323
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

| @M ﬂ/éa ﬂ/ (Seal)

R OCHOA

-Borrower

FIAY Dpr f?r/ZM (Seal)

7,

MARIA OCHOA

-Borrower
2 {Seal} (Seal)
-Borrower -Borrower
(Seal) ' (Seal)
-Borrower -Borrower
_ . _(Seal) (Scal)
-Poriower -Borrower
STATE OF ILLINOIS, / County ss:

I, /«L , . . a Notaty Public in and for said county and state do hereby certify
that WU&W 4

ﬂ’?@‘u Ochoa 2 yytascs Yy

, personally known to me to be the same person(s)}w names)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowleaged that
signed and delivered the said instrument as free and voluntary aﬂct, for tiz=-usss'and purposes (Herein

sct forth.
. h ffn . - ; — / (.q
Given under my hand and official seal, this Z (- day of e 7/‘?7‘

My Commission Expires: K/ ' , ‘ .
VNS I AP W W
OFFICIAL SEAL
CAROLINE WILMOT
NOTARY PUBLIC, STATE OF WLINOIS
MY COMMISSION EXFRES:03/28/02
FPRFAPD 110 oo SRR b 0 sy

Notary Public

99739323
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