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This Equity Line of Crean-*aitgage is made this 23 day of __June 19 99
between the Mortgagor, Jeuwes E. Carroll and Jane Skelley Carroll, husband and wife, not

as joint tenants not as /¢nants in common, but as tenants by the entirety

(therein *'Borrower”), and the Mortganse ‘LaSalle National Bank, a national banking association, whose address is 135
South LaSalle Street, Chicago, lllinois 60€74 {iherein “Lender”). '
Whereas, Borrower and Lender have enterzdinto an Equity Line of Credit Agreement (the "“Agreement’’), dated
June 23 19_99 | pursuart o which Borrower may from time'to time borrow from Lender sums
which shalt not in the aggregate outstanding principal balance exceed $ __ 100,000.00  plus interest.
Borrowings under the Agreement will take the form of revalving credit loans as described in paragraph 16 below (*'Loans’).
Interest on the Loans borrowed pursuant to the Agreemert in nayable at the rate or rates and at the time provided for
in the Agreement. Unless otherwise agreed in writing by Lence: 2nd Borrower, all revolving toans outstanding under the

Agreement on or after June 23 /" ,
2006 , together with interest thereon, may be declarec.cue and payable on demand. In any event, all Loans
borrowed under the Agreement plus interest thereon must be repaid by |_June .23 ,20_19 ,

(the “Final Maturity Date"’).

To Secure to Lender the repayment of the Loans made pursuant to the Agreement; as amended or modified, with interest
thereon, the payment of all cther sums, with interest thereon, advanced in accordanca herewith to protect the security
of this Mortgage, and the performance of the convenants and agreements of Borrower-cont=ined herein and in the Agree-
ment, Borrower does hereby mortgage, grant and convey to Lender the i{nliowing descriced property
located in the County of Cook , State of lllinois:

LOT 1 AND 2 (EXCEPT THE SOUTHERLY 75 FEET ON THE WEST LINE AND 90 FEET /%¥F THE EAST LINE
OF LOT 2) IN WOODLAND, BEING A SUBDIVISION IN THE SOUTH WEST 1/4 OF SECIfuN 8, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF GLENCOE,
PLAT OF WHICH SUBDIVISION WAS RECORDED NOVEMEER 11, 1907 AS DOCUMENT 4124406 IN COOK
COUNTY, ILLINOIS.

PIN: (5-08-319-014

which h 5’?&%853&%391& 214 0l1d Green Bay Rd. Winnetka Illinois 60093

{herein ‘‘Property Address”).

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the ‘‘Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of exceptions to coverage
in any title insurance policy insuring Lender’s interest in the Property,
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17. Termination and Accelergnmlng;atliwﬁo!l ga;t!aﬁalte_thegmigﬁoans under the Agreement, declare
alt amounts owed by Borrower to Lender under the Agreement to be immediately due and payable, and enforce its rights
under this Mortgage if (a) Borrower fails to make any payment due under the Agreement and secured by this Mortgage,
(b) Borrower’s actions or inactions adversely affects any of the Lender’s security for the indebtedness secured by this
. Mortgage, or any right of the Lender in the Property or other security for the indebtedness secured by this Mortgage, or
(c) any application or statement furnished by Borrower to the Lender is found to be materially false. The Lender’s security
shall be presumed to be adversely aifected if (a) all or part of the Property or an interest therein is sold, transferred,
encumbered, or conveyed by Borrower without Lender’s prior written consent, excluding the creating of a lien or
encumbrance subordinate to this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Mortgage
or the Agreement. If it becomes necessary to foreclose this Mortgage by judical proceeding, Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs
of documentary evidence, abstracts and title reports.

?

18. Transfer of Ownership. If all or any part of the Property or any interest in it is sold or transferred (or if the title to
the Property is held by an [llinois Land Trust, and a beneficial interest therein is sold or transferred) without Lender’s prior
written consent, Lencsr may, at its option, require immediate payment in full of all sums secured by this Mortgage. However,
this option shall not L exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

19. Assignment of Ren(s: Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender/ihe rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment of ihe Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration -
of any period of redemption followi:ig judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall
be entitled to enter upon, take possessior of.and manage the Property and to collect the rents of the Property including
those past due. All rents collected by Lender orthe receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and
reasonable attorney’s fees, and then to the sunis secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received.

20. Waiver of Homestead. Borrower hereby waives zll rigiit of homestead exemption in the Property.

In Witness Whereof, Borrower has executed this Motigrge.

)
§
@'_.v;@ﬂ’ég EM Borrower

Type or Print Namz James E\ Carroll

State of llfinol | |
ate of llsiinols ss &M\v'\ L‘Mﬂ Borrower

Typg of Print Name  JanaJSkeliey Carroll

County of

|, _The undersigned » @ Notary Public in and for said county and state, do hereby certify that
James E. Carroll & Jane Skelley Carroll (A SINGEE

, persoialy known to me

to be the same person(s) whose name(s) ___ aY® _ subscribed to the foregoing instrument, appeared before me this
day in person and acknowledgedthat___ _ rhe ¥ signed and delivered the said instrument as __ rheir
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal, this 23% day of Jure 19 99
/ﬁ
owe (1 Lo (et
NOTARY PUBLIC STATE OF ILLINOIS NStary Pyblic ! / o

My Commission Expires 07/21/2001

FORM NO:096-3454 MAY 95 J I

Prepared by and return to: ¢ peMuro Dib

agalle Rational Bank
' 85} South LaSalle Street
’ (hicago, lllinois 60674




