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MGRTGAGE
THIS MORTGAGE IS DATED JULY 27, 1999, betwecn TIMOTHY J MCCANN and MARY R MCCANN . HIS
WIFE, AS TENANTS BY THE ENTIRETY, whose address !s 623 S EVERGREEN, ARLINGTON HEIGHTS, IL

60005 (referred to below as "Grantor"); and LaSalle Bank, ©33, whose address is 4747 W, Irving Park Road,
Chicago, IL 60641 (referred to below as "Lender*).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgzyes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described res! oreperty, together with all existing or
subsequently erectsd or affixed buildings, improvements and fixtures; a| nasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siock in utilities with ditch or
irfigation rights); and all other rights, royalties, and profits relating to the real propety, including without limitation

all minerals, oil, gas, geothermal and similar matters, located In COOK County, State of IlNlinois (the "Reatl
Property”):

LOT 308 IN H.ROY BERRY'S CO'S LAUDYMONT TERRACE, BEING A SUBDIVISIUMN OF PART OF THE
SE 1/4 OF SECTION 31, AND OF THE SW 1/4 OF SECTION 32, TOWNSHIP 42 MORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly known as 623 S EVERGREEN, ARLINGTON HEIGHTS, IL
80005. The Real Propefty tax identification number is 03-32-303-006.

Grantor presently assigns to Lender all of Grantor's right, title, and intersst in and to all leases of the Propeny and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of America.

Credit Agreement. The words “Credit Agreement" mean the revolving line of credit agreement dated July 27,
1909, between Lender and Grantor with a credit limit of $35,000.00, togetner with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The
maturity date of this Morigage is July 27, 2006. The interest rate under the Credit Agreement is a variable
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interest rate based upon an index. The index currently is 7.750% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 3.000 percentage points above the index, subject
however ta the following maximum rate. Undar no circumstances shall the interest rate be more than the
_lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words ‘Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means TIMOTHY J MCCANN and MARY R MCCANN . The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor' means and includes without limitation each and all of the guarantors,
suretiss, and accommodation parties in connection with the Indebtedness,

improvemente. “he word “Improvements” means and includes without limitation ali existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and owhcr-construction on the Real Property,

Indebtedness. The word “ladebtedness” means all principal and interest payable under the Credit Agreement

and any amounts expendec 0" advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligatiors-of Grantor under this Mortgage, fogether with interest on sugch amounts as
provided in this Mortgage. Specificailv, without limitation, this Mortgage secures a revolving line of eredit
and shall secure not only the amcunt «which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future anwounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years frora %= date of this Mortgage to the same extent as if such future
advance were made as of the date of tho rxecution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Granior oc long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Sucl. advancas may be made, repaid, and remade from time
to time, subject to the limitation that the total outsizizing balance owing at any one time, not including
finance charges on such balance at a fixed or variable (?¢ or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts r:xpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided = the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outs'anding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, rot including sums advanced to
protect the security of the Mortgage, exceed $70,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB, its successors and acsigns. The Lender is the
- Mortgagee under this Mortgage. : - . .

Morigage. The word "Mortgage” means this Morigage between Grantor and Lender, -ard includes without
limitation all assignments and security intarast provisions relating to the Personal Property arid Rents.

Personal Property, The words "Personal Property” mean all equipment, fixtures, and cother anticles of
personal property now or hereafter owned by Grantor, and now or hereatter attached or affixed to the Real
Property; together with all accessions, parts, and additions 10, alf replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Pergonal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of frust, and all other instruments, agreaments and documents, whether now or hereafier
existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all present and future rents, revenues, income, [ssues, royaities, profits, and
other benefits derived from the Property. .
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongaﬁe, Grantor shall pay to Lender all
amdountths_ s&cur{ed by this Mortgage as they betome dve, and shall strictly perform all of Grantor's obligations
under this Mortgage:

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession 7od Use. Until in default, Grantor may remain in possession and contro} of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain, (G antor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and m=intznance necessary to preservé its value,

Hazardous Substances. . The torms “hazardous waste,” "hazardous substance," "disposal,” ‘release,” and
‘threatened release," as .Gsed in this Mortgage, shall have the same meanings as set forth n the
Comprehensive Environmen'al Response, Cormpensation, and Lmbulg Act of 1980, as amended, 42 U.S.C.
Section 9601, at seq. (‘GERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub, L. No.
98-498 ("SARA"), the Hazardous Wiz terials Transportation Act, 49 1J.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 4z U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant = any of the foregoing. The terms “hazardous waste" and “hazardous
substance” shall also include, without (mitation, petroleun and petroleum by-Rroduc_ts or any fraction thereof
and asbestos. Grantor represents and wzirants to Lender that! (a) During the period of Grantor's ownership
of the Property, there has been no use, grieration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or <vbstance b any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to telieve that there has bean, except as previously disclosed to
and acknowledged by Lender in writing, {i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatenad release of any hazardous waste or substance on, under, about or from the Propertx_ bg
any prior owners or occupants of the PropertJ or (i) any actual or threatened litigation or claims of any kin
by any person relating to such matters; an {c} Excepl 2s previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contizCiur, agent or other authorized ussr of the Property
shall use, generate, manufacture, store, treat, disposa of, Or.ie.2ase any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall ba conducted in compliance with all
applicable federal, state, and local laws, requlations and ordinz.ices. including without iimitation those laws,
regulations, and ordinances described above. Grantor authorizes ' encer and its agents to entsr upon the
Property to make such inspections and tests, at Grantor's expens2, zs Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage . ‘Any inspecfions or tests made by
Lender shall be for Lender's purposes only and shall not be constrie 1o cieele any responsibility or liability
on the part of Lendar to Grantor or to any other persan. The representations sne warranties containad herein
are based on Grantor's due diligsnce in investigating the Property for hazardous waste and hazardous
substances. Grantor heraby (ai releases and waives any future claims ageinst Lender for indemnity or
ontribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ~ (b)
grees fo indemnify and hold harmless Lender against any and all claims, losses, labilities, damages
Pe_names, and expenses which Lender may directly or indirec ly sustain or suffer resutiny from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufactuie, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The prmvisions of this
section of the Morigage, including the obligation_to indemnify, shall survive the payment of tre 'ndebtedness
and the satisfaction and recanveyance of the lien of this ortgage and shall nét be affected by Lendar's
acquisttion of any interest in the Propenty, whether by foreeiosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, Fermit, or suffer any
stripping of or waste on or to the Property or any portion of the Propeny: Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the Tight to remove, any fimber, minerals
(incfuding off and gas), soil, grave! or rack products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lendar max
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal valie.

Lender’s Right to Enter. Lender and its .a?ents and representatives mag enter upon the Real Property at all
reasonable times to attend to Lenders in erests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now ar hereafter in effect, of all governmental authorities app'icable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinancs, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so ‘'and so long as, in Lender's sole opinion, Lender's interests in the Propsrty are not {eopardized.
Lender may requira Grantor to post adequate security or 2 surety bond, reasonably salisfactory fo Lender, to
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protect Lender's interest,

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any intergst in the Real Propeny. A “salg or transfer" means the conveyance of Real
Property -or any right, title or interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold.
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust helding title to the Real Property, or by any other method of conveyance
of Real Propenty inteest. If any Grantor is a corporation, partnership or limited Jiability company, transfer also
includes any change i ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited lfabifity compary. interests, as the case may be, of Grantor, However, this option shall not be exercised
Dy Lender if such exercisc is rohibited by federal jaw or by Illinois law.

'{AAﬁES AND LIENS. Tne 1uilowing provisions relating to the taxes and liens on the Property are a part of this

ortgage,
Payment. Grantor shall pay w!en due (and in all events prior to d_elinquenf:yg all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims Yor-work done on or for services rendered or material furnished to the
Proparty. Grantor shall maintain the rroperty free of all liens having priority over or equal to the interest of
Lender 'under this Mortgage, except for the, lien of laxes and assessments not due, except for the Existing
Indabtedness referred t6 below, and excaot as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long 25 " ender's interest in the Property is not g‘eopardized. If a fien

anses or is filad as a result of nonpa{yment. ras ir shall within fifteen (15) days after the lien arises o, if &
lien is filed, within fifteen (15) days affer Grantor has ;iutice of the filing, secure the discharge of the lien, 'or i
requested by Lender, deposit with Lender cash cr a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharre the lien plus any costs and attorneys' fees or other
charges that could ac¢rue as a result of a foreclosure o sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satlséy_any adverse jurgment hefore enforcement .against the Property.
Grantor shall name Lender as an additional obliges ‘under ~ny surely bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to iender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental oifizial to deliver 1o Lender at any tims
a writtan statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) davs before any work is commenced,
any services are furished, or any materials are SUpElIEd 10 the Property, if anyv machanic’s lien, materialmen’s
tien, or other lien could be asserfad on account of t le work, services, or mater ais- Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grariter can and will pay the cost

of such improvements.

Elnr?PEHw DAMAGE INSURANCE. The following provisions refating to insuring the Frepeitv.are a part of this

ortgage.
Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurarce with standard
extended coverage endorsements on a replacement basis for the full insurable vaiur sovering  all
Improvaments on the Real Property in an amount sufficient to avoid agphcagion of any coinsurance clause, and
with a standerd mortgagee clause in favor of Lender. Policies shail be written b?r Such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer co_ntalmn? & stipulation that coverage will not ba cancelled or diminished without a
minimum of ten TOJ days' prior written notice to Lender and not containing any disclaimer of the insurers
liability for failufe to give such notice, Each Insurance policy also shall include an’endorsement éroviding that
coverage in favor of Lender will not be impaired in any way br any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an araa designated by the Director of
the Federal Emer en%y Management Agency’as a spacial flood hazard area, Grantor agress to obtain and
maintain Federal Flood Insurance for the full’ unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do 50 within fifteen (15{ days of the casualty, Wgether or not
Lender's security is impaired, Lender may, at its election, apply ‘the ‘proceeds 1o tha reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Properly. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfaclory to Lender. Lender shall, upon satisfactory proof of such
axpenditure, ?ay or reimburse Grantor from the proceeds for the reasonable cost of repeir or restoration if
Grantor is not In default under this Mortgage. Any proceeds which have not been disbursed within 180 dags
after their receipt and which Lender has not committed 1o the repair or restoration of the Property shail be
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used first to pay any amount owing to Lender under this Mort age, then to pay accrued interest, and the
remainder, if any, shall be applied 1o the principal balance of the Indebtedness. 'If Lender hoids any proceeds
after payment il full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
-purchaser of the Property covered Dy this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁliance with the insurance provisions contained in ‘the instrument evidencing such

Existing Indebtedness shall constityte compliance with the Insurance provisions under this Moerigage, to the

extent compliance with the terms of 1his Mortgage would constitute a duplication of insurance requirement. I

any proceeds from the insurance become pa¥ab1e on loss, the provisions in this Mortgage for division of

rgcgadds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any clarovision of this Mortgage, including any
obligation to maintzin iZxisting Indebtedness in good standing as required below, or if any action or proceeding is
commenced that woulr-materially affect Lender's interests i the Prp;{aerty. Lender on Grantor's behalf may, but
shall not be required 1o, 1ake any action that Lender deems appropriale. "Any amount that Lender expends in 50
doing will bear interest ath.a rata provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarmem by Grantor. All such expenses, at Lender's option, will (a) be ﬁayabl_e on demand, (b) be
added to the balance of the ciedit line and be apportioned among and be payable wit any instaliment anments
to becorne due during either (i}’ thz term of any applicable insurance policy or’ (i} the remalnin term of the Credit
Agreement, or hxc) ¢ treated £5 a balloon payment which will be duo and payable at the Tredit Agreement's
maturity, This Morigage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in additian to any other rights or.any remedies to which Lender may be entilled on account of the defadlt,
Any such action by Lender shall not be cunstrued as curing the default so as to bar Lender from any remedy that
it otherwise would have had. :

\JAﬂHHANTY; DEFENSE OF TITLE, The fcllowing provisions relating to ownership of the Propenty are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor hn!ds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbraiices other than those set forth in the Real ProPeny description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or finaltitle opinion
issued in favor of, and accepted by, Lender in cornection with this Mortgage, and  (b) Granter has the full
right, power, and authority to execute and deliver this Mortjage to Lender.

Defense of Title. Subject to the exception in the paraﬁraoh above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persone. in the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lonaer under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pany in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be representad in the pioceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause 1o be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Protperty and Granter="usa of the Property complies with
all existing applicable laws, ordinances, and requlations o governmental authn.tias.

EXISTING INDEBTEDNESS. The following provigions concerning existing , (ndebtedness (the "Existing
Indebteaness") are a part of this Mortgage.

Existing Lien. _The lien of this Mortgage securing the Indebtedness may be seconnasy and inferior o an
existing lien. Grantor expressly covenants and agrees to pay, or see to the pavineai of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, nzed of trust, or
other security agreement which has priority over this ortgaEe tg which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shail neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of Dy any {)roceedmg or purchase in lieu of condemnation, Lender may at its efection require that all or any
ortion of the net proceeds of the award be applied to the Indebiedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after dpayment of all reasonable costs,
expenses, and attorneys’ feas incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be pecessar{ to defend the action and obtain the award,
Grantor may be the nominal Par:y in such proceeding, but Lender shall be entitied to participate in the
proceeding and 1o be represented in the proceeding by counse! of its own choice, and Granter will deliver or

cause o be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental laxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's fien on the Real Property. Grantor shall reimburse Lendsr for all taxes, as described below, together
with all expenses incurred in recordlrég, ﬁerfec{mg or continuing this Mortgage, including without limitatian al
taxes, fees, documentary stamps, and other charges for recording or regis ering this Mortgage.

-Taxes. The following shall constitute taxes to which this section applies: (a) a sgecific tax upon this type of
Mort age or upon all'or, any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
whicﬁ rantor s authorized or required to deduct from payments on the Indebtedness secured by this tyge of
Mortgage; (c) a tax on this type of Mortgage chargeable ag‘alnst the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portién of the Indebtedness or on payments of principal and
inferest made by Grantar. '

Subsequent Taxes. I any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or {p}_ contasts the tax as provided above in the Taxes and
: ?el?s %ection ana deposits with Lender cash or a sufiicient corporate surety bond or other security satisfactory
o Lender, :

SECURITY AGREEMFENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are 2 rart of this Mortgage. ‘

Security Agreement. - fais instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or ottiar sarsonal propeny, and Lender shali have all of the rights of a secured party undar
the Uniform Commercial Cooz as amended from time to time.

Security Interest. Upon reguest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Le/ider to perfect and continue Lender's security interest in the Rents and

Personal Property, In addition 1o recording this Mortgage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, copies o reproductions of this

Mortgage as a financing statement. Giantor shall reimburse Lender for all oxpenses incurred in perfecting or

continuing this security Interest. Upen defuul’, Grantor shall agsemble the Personal Propert in a manner and

at a place reascnably convenient to Grantur znd Lender and make it availabls to Lender within throe (3) days
after receipt of writteh demand from Lender.

Addresses, The mailing addresses of Grantor {debtor) and Lender (secured ﬁarty), from which information
concerning the security inierest c‘granted by this Mo tgaye may be obtained (each as ‘required by the Unitorm
Commercial Code), are as stated on the first page ot avs Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The olowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upei "equest of Lender, Grantor will make, execute
and deliver, or will cause to 'be made, executed or delivered, t-Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorved, as the case may be, at such times
and in such offices and places as Lender may desm appropriate, ary anz all such mortgages, deeds of trust,
security deeds, security %greements, financing statements, continuariyn-statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of l.ender, be necessary or desirable
in order to etfectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. | Unless prohibited by iaw or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender tor.z! costs and expenses
mcurred in connection with the matters referred to in this paragraph. - : '

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding parzgraph, Lender may
do so for and in the name ot Grantor and at Grantor's expense. For such purposae,. Grantor heraby

imevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exe:utinq, del.iv.erin%,
fling, recording, and dom}g all other things as may be necessary or desirable, in Lender's soa opinion, 1o
accomptlish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the indebtedness when due, terminates the cradit line account, and
otherwise gerforms all the obligations |m¥3059d upon Grantor under this Mort?age, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mon?age and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |

ermitted by applicable law, any reasonabls termination fee as determined by Lender irom time to time.  If,

owever tp?;ment is made br Grantor, whether voluntarily or otherwise, or DY guarantor or by any third Part , on
the Indebtedness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor's trusfee in
bankruptcy or to any similar doerson under any federal or state bankruptcy law or iaw for the relief of deblors, (b)
by reason of any judgment, decree or order of any court or administra ive body having jurisdiction over Lender or
any of Lender's property, or (c) br reason of any sattlament or compromise of any claim made by Lender with an
claimant {including withiout limitation Grantor), the Indebtedness shall be considersd unpaid for the purﬁose 0
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding” any cancellation of this Mortgage or of any note or other instrument or agreement
evidancing the Indebtedness and the Property will continue to secure the amount repaid or recoverad to the same
extent as # that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise ralating to the Indebtedhess or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default*("Event of Default")
under this Mqrt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tineé acCount, This can -includs, for example, a false statement about Grantdr's incoms, assets,
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liabiiities, or any other aspects of Grantor's financial condition. (b) Granter does not meet the rec?arment terms of
the credit line account. (¢) Grantor's action or inaction adversely afects the collateral for the credit line account or
Lender’s rights in the coliateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death o all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Londer shall have the ri%ht at its option without netice to Grantor to declare the
entire lgctlebtedness immediately due and payable, including any prepayment penalty which Grantor would ba
required to pay.

UCC Remedies. With respect to all or any pan of the Personai Property, Lender shell have al} the rights and
remedies of a secured parly under the Uniform Commercial Cede.

Collect Rents. onder shail have the right, without notice to Grantor, 10 take possession of the Propeng and
collect the Rents; including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, ageinst the Indebtedness. In furtherance of this n%ht. Lender ma¥ require any tenant or other
user of the Proparty ‘o rnake payments of rent or use fees direclly to Lender. M the Rents are collected by
Lender, then Grantor ir'ev:c.;abIY designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therzei-in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or otier Vsers to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are mad:,~whether or not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lenger snall have the right to be placed as morigagse in possession or to have a
receiver appointed to take possession of qi or any pan of the Property, with the power to protect and preserve

the Property, to operate the Propeng praceding foraclosure or sale, and to collect the Rents from the roperty

and apply the proceeds, over and abovs ‘he cost of the receivership, a%amst the indebtedness.  The
mortgagee in possession or receivar may-serve without bond if permitted y law. Lenders right 1 the

apdpomtment ol a recoiver shall exist whewrsr or not the apparent value of the Property exteeds the
Indebtedness by a substantial amount. Employimant by Lendsr shall not disqualify a person from serving as a

receiver,

;lhudg:ial I:toreclosure. Lender may obtain a judiciaidrcize foreclosing Grantor's interest in all or any parnt of
e Property.

Deficiency Judgment. |f permitted by appiicable law, Leiider may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application st o/l amounts received from the exeicise of the
rights provided in this section,

Other Remedies. Lender shali have all other rights and remediss provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Gran'cr hereby waives any and all rignt to
have the property marshalled. [n exercising #s rights and remedies, Lender sr=i Be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lenu= chall be entitied to bid at any

public sale onall or eny portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonable nofice of the time and piace ciany public sale of the
Rersonal Progerty or of the time after which anr private sale or other intesded disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10, amys betore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this'Mortgage shall not
constitute a waiver of or prejudice the fartg's rights otherwise to demand strict compliance wit) thal provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to daclare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Montgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attomeys’

foes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall baar interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered

bﬁ this paragraph include, without limitation, however subject to any limits under applicebla law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (inciudifig efforts to modity or vacate any automatic stay or injunction), atppeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including fereciosure reports& surveyors’ r_ef)orts. and appraisal fees, and title insurance, to the extent
Fermme by applicable law. Granior also will pay any court costs, in addition 10 all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, Shafl be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
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recognized overnight courier, or, if malled, shall be deemed effective when deposited in the United States mall first
class, cenified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Morgage. Any par!y_may change its address for notices under this Morigage by giving formal written notice 1o the
other parties, specifying that the purposa of the notice is to Chqn%\?l the party's address. All coples of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
showrr near the beginning of this’ Mortgage. For notice purposes, Grantor agrees to kaep Lender informed at all
times of Grantor's currenf address.

MISCELLANEQUS PROVISIONS. Tha following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with an¥ Related Documents, constitutes the entire understanding and
agreement of the parties as'to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the aiteration or amendment.

Applicable Law, This Mortgage has been delivered to Lender and accepted by Lender in the State of
Minois. This.ilatgage shall he governed by and construed in accordance with the laws of the State of
Ninais.

Caption Headings. Cantion headings in this Mortgage are for convenience purposes only and ara not {0 be
used to interpret or dsiinZ the provisions of this Morigage.

Mer?er_. There shall be o' marger of the interest or estate created by this Mortgage with any other interest or
estlate in fthLe Féroperty at anv' vme held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All obligations ~i Grantor under this Mortgage shall be joint and several, and all referancas
to Grantor shall mean each ano-cvery Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgzqe.

Severability. !f a court of competert jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any Person or circumslance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. It feasible, any such offending provision shall be
dgeemed to be modified to be within the limits o enforceabiiity or validity; howaver, Jif the offending provision
cannot be so modified, it shall be stricken and al other provisions of this Mortgage in all other respects shall
remain valid and enforceabls,

Successors and Assigns. Subject to the limitations s@i=d In this Morigage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and nure to the beisiit.of the Gparties. their successors and assigns. i

ownership of the Property becomes vested in a person othzr.ihan Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to tiie I'ongage and the Indebtedness by way of
}oab%a:lr%nce or extension without releasing Grantor from the otugations of this Morigage or liability Under the

ndebtedness,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and vaives all rights and benefits of the
homastead exemption laws of the State of Illinois as to all Indebtedness seowrad by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any rig’n 5 under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. . N0 delay or omission on the

part of Lender in e_xgrmsm? _ank;l nﬁm shall operate as a waiver of such right or any rther ri ht. A waiver by

apy.party of a_provision of this Mortgage shall not constitute a waiver of or prejudice the farty's right otherwisé

to demand strict compliance with that” provision or any other provision. No prior waiver av Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Leridars rights or any of

Grantor's obligations as 10 any future transactions. Whenever consent by Lender is required-in This Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing consent (¢ subsequent

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH,
GRANTOR AGREES TO ITS TERMS.

Lot |
TlMOW MCANN
X L/h/}]f? V L///}/{z:ﬁl’-*

MARY R )ﬁcc“.gTNN
~ INDIVIDUAL ACKNOWLEDGMENT
STATE OF _ L\ \ NDOLD )
) ss
county oF ' (oK ~ )

On this day before me, the undersigned Notary Publ.e, reisonaily appeared TIMOTHY J MCCANN and MARY R
MCCANN, to me known to be the individuals describat in and who executed the Mortgage, and acknowledged
that they signed the Morlgage as their free and voluntarv. act and deed, for the uses and purposes therain

mentionad.
i ____.______,t:lalyor,_;3 Ul}/ .1940_!.
Residingat
Notary Public in and for the State of T [ I LA D (% 5 OFFICIAL SEAL
: _ PAMELA R WILLIAMS
My commission expires 5-03 oa NOVARY PUBLIC, STATE OF LLINOIS

$ MY COMP-SSBI0N EXPRES:03/0802
aaa ]
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