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MORTGAGE bﬂrSu
THIS MORTGAGE ("Security Ins(ruriest”) is given on August 2nd, 1999 . The mortgagor is
R. Stratford Shields and Wanry E. Shields
("Borrower"). This Security Instrument is given to
Emigrant Mortgag: Company, Inc.
which is organized and existing under the laws of The State Of New York , and whose

address is 7 Westchester Plaza, Elmsford, NY 105%2
" lender™). Borrower owes Lender the principal sum of

Two Hundred Eighty Thousand and no/100-------

Dellars (U.S.$  280,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Serdrity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Seh.tc...}“ar 1st, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ¢z Wote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interett; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenunts, and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve y to Lender the following

described property located in Cook County, lllinois:
See schedule "A" attached hereto and made a part hereof,

which has the address of 1436 South Prairie Ave, G, Chicago [Street, City],

Illinois 60605 [Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on fi¢ Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph &, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time.-col.ect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requise for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender ‘xdy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with apnlicable law.

The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution; or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for Lolling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowz, iuiterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a sne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be r2grired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest i be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits @} dlebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security %t all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If iz 2mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borvowe=.ir writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ricke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior-to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit-agzanst the sums secured by
this Security Instrument. ,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by LerGer under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pri(‘)gty over
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this Security Instrument, Lender may give, Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorxically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiry-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arsw:r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ircur-nce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumet. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower utherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month’ypayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires! by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance zad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thc Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wrinng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or flie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leud<i’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fustrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘t¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securiiy iiterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoomation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ~y-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence’ If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires 2= title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 4n< agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ia ¢ Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther L:nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 2 wtal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv<; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper'y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immer’ ate.v before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall - reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imineriately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal:-ve paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherv/ise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Inst:ument whether or not the sums are then due.

If the Property is abandoned by Borrower, o. if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faily tc respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, = iis option, either to restoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing -any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in patagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a “Wxiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy T.ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s ‘uccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirie fcr payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand uirde by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy sball not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ¢ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; tubject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrover who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgasge. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally otiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, 1nodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is pl‘Ohlblted by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fron; the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Zorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jnstrument without further notice or demand on Borrower.

18. Borrower’s Rigat to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘nz‘miment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for relustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 7 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uoder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ci agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. iJpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective < if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t='Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tic Mate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ihcis is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above =i applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e r1ade. The notice wilt also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vze_ disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow any<ne slse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences snall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizsd-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanceor Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(v) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that-failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to<fu; Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, ths covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeraerts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)!

[x ] Adjustable Rate Rider [ Condominium Rider 14 Family Rider
Graduated Payment Rider. [x ] Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Second Home Rider

[_1VA Rider x| Other(s) [specify]

Pider to Mortgage

BY SIGNING BELOW, Borrower accepts ard grees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with 't. .
Witnesses: 7 M J M

(Seal)
E. Stratfoilt!d Shields -Borrower

/Qd'/
/o, v P s
Nancy-e. Shields -Borrower
(Seal) Vol (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Cook County ss:

I, LS LSy , a Notary Public in and for said county s state do hereby certify

that R. Stratford Shields and Nancy E. Shields

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2nd day of Aui , 1999

My Commission Expires: = 1 MU UJ Coan_

Notary Public

“OFFICIALSEA‘L"--
JUDITH woops

Notany Public, State of Hlling|
My Commission Expircs 1017/GF

ey
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STR..EET ADDRESS: 143GUPNIQ, EIEGI C IA L C O PY

CITY: CHICAGO , ~ COUNTY: COCK 99745524
TAX NUMBER: 17-22-109-086-0000

LEGAL DESCRIPTION:

PARCEL 1: LOT 26 IN CENTRAL STATION 3RD RESUBDIVISION, BEING A RESUBDIVISION OF CENTRAL
STATION RESUBDIVISION, IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS IN, OVER AND ACROSS LOTS 2, 3 AND 77 AS CREATED AND SET OUT IN THE PLAT OF
RESUBDIVISION RECORDED AS DOCUMENT NUMBER 93064835 AND AS FURTHER CREATED BY TRUSTEE'S
DEED DATED JANUARY 25, 1993 RECORDED FEBRUARY 9, 1993 AS DOCUMENT NUMBER 93107422.

CLEGALD
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(1 Year Index-Payment Cap) 99745524
THIS ADJUSTABLE RATE RIDER is made this _ 2nd day of ___Augqust , 1999

and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to EMIGRANT Morigage Company, Inc., 7 Westchester Plaza, Elmsford, New
York 10523 (the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

...................................................................................................................................................

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiier covenant and agree as follows:

A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

The Note provides for an initial interest.iate of __7.000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT-CHANGES
(A) Change Dates

The interest rate I will pay may change on the first Gay of September , 2006 , and
on that day every 12th month thereafter. Each date on‘which my interest rate could change is called a
"Change Date".
(B) The Index

Beginning with the first Change Date, my interest rate will be oused on an Index. The "Index" is the
weekly average yield on United States Treasury Securities adjusted to 4 constant maturity of __one

year(s), as made available by the Federal Reserve Board. The Index is puulished in the Federal Reserve
Bulletin and made available each week by the Federal Reserve Board in Staiistical Release H.15(519). The
most recent Index figure available as of the date 45 days before each Change Da:e-is called the "Current
Index".

If the Index is no longer available, the Note Holder will choose a new index “which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and three quarters percentage points (_2.750 %) to the Current Index and then by
rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).. This will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation is called the "Full Payment". It
will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
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The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required

by law to be given me and also the title and telephone number of a person who will answer any question 1

may have regarding the notice.

(F) Limitations on Interest Rate Adjustments

The interest rate I am required to pay at the first Change Date will not be greater than
9,000 % or less than __6 000 %. Thereafter, my interest rate will never be

increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate

of interest I have been paying for the preceding twelve months. My interest rate will never be greater than
13.000 % or less than __6.000 % per annum.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of <bz Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or ti2isferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Linder's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by thiz S<curity Instrument.

To the extent permitted by-applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to any loan assumption. Lend:r may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates <ne transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require iip:nediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lendér iray invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees. t>~the terms and covenants contained in this
Adjustable Rate Rider.

................................................................................................... (Seal)
- Borrower -

(e D e (Seal)
- Borrower -

...................................................................................................... (Seal)
- Borrower -

...................................................................................................... (Seal)
- Borrower -
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Loan # 4567410

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of August ,

1999 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the ‘“‘Security Instrument’’) of the same date, given by the undersigned (the
‘*Borrower’’) to secure Borrower’s Note to

Emigrant Mortgage Company, Inc.
(the *‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

1436 South Prairie Ave, G, Chicago, Illinois 60605
[Property Address]

The Property inciudss,-hut is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain comipzn areas and facilities, as described in  Covenants, Conditions and
Restrictions (the *‘Declaration’’).

The Property is a part of &-pianned unit development known as

Park Row at Burnham Place
[Name of Planned Unit Development]

(the ““PUD’"). The Property also inciude; Borrower's interest in the homeowners association or equivalent

entity owning or managing the common 2:es and facilities of the PUD (the ‘‘Owners Association’) and the uses,

benefits and proceeds of Borrower’s interest

PUD COVENANTS. In addition to .. covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perforn:.all-of Borrower’s obligations under the PUD’s Constituent
Documents. The **Constituent Documents’” are the: (i) Deciaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners ‘isiociation; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly sy, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association ma‘ntains, with a generally accepted insurance
carrier, a “‘master”’ or ‘‘blanket”’ policy insuring the Property which 1s s20factory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazacds V-ender requires, including fire and
hazards included within the term “‘extended coverage,’’ then;

(i) Lender waives the provision in Uniform Covenant 2 for the montkiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by tlie Jwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the ‘‘Constituent Documents’” if the provision is for the express
benefit of Vender;

(iii) tcrmination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ovne.s Association unacceptable to Lender.

F. Remedies. If Boriuwer does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed bv ‘“.cnder under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburseinent at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymeat.

BY SIGNING BELOW, Borrower accepts aud 7grees to the terms and provisions contained in this PUD Rider.

“”/ W M
(Seal)
R. Stratfo%l:}s;/ -Borrower
&5 (Seal)

Nancy E Shields -Borrower

(Seal)

-Bormower

& (Seal)

-Borrower

@, 7 w0801 Page 2 of 2 Form 3150 9/90
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. 25. If a change in ;applic;able law would make ainy provision of tie Note or this Mortgage wienforceable, Lender miay tequite inunediate Jrayent in full
of all syms secured by this Mortgage as that phrase is defined in Patagraph 21 of this Mortgage. 1f Leaer 1equiies inmediate payment in full wader
this Paragtaph 25, Lender will take steps and may act as specified in the last paragraph of Paragraph 17.

26. If any fixture attachied to tie Property is removed or damaged, I will replace it immediately.

27, Witkin ten (10} diys afler Lender sends to me a notice requesting that 1 do so, 1 will give to Lender a writien statement, called an estoppiel
. certificate, of the amount that I owe Lender on tie Note and this Mortgage and whether or not I have any rights or claims to teduce or nyl pay the
amount Lender states lhat 1 owe, '

28, Lender may require inunedlate payment in full, as that phrase is defined in Paragraph 21 of this Mortgage within thisty (30) days aiter Lender
seads e a notice luforming me of the passage of any new law requiring Lender to pay a 1ax or assessntent because Lender is the holder of tre Nute
aud this Morigage. ., If Lander tequires lnunedlate payment in full wider this Paragraph 28, Lender will take the steps aud may act as specilicd in (he
tast paragrapli of Paragraph 17 hetein, notwithstanding anything heiein contained to the contrary.,

" v
29. I agree to correctavy violation of any law affecting the Property within ninety (90) days after 1 teceive notice that any guvertmental body has
delenmined the exisiencs of such violation,

30. If Lender starts a forezlesvra action; 8) Lender may ask the court to appoint, without prior notice to e, and without reference 10 e value of the
property, a Receiver lo enter ! take possession of the Property, to look after the Property and to collect rents from iy teuants on e Propernty; by |
shall pay monthly In advance to Cesdar or (o any Receiver a fair cliargs for the use of tie Propety that [ occupy. 1T 1 do not pay this fair chage,
Lender or the Receiver may sue to collz& it or to remove e, or bot; c) If Mete is a sale at fureclosure, I agree that the Pyoperty may be suid in one
parcel. Lender niay give the Note and iz Mortgage to an attomney 1o foreclose or 1o cullect motiey 1 owe under the Note and this Moipage, vr 10
remedy any of the prowises I have not kept, 57 Lender does s, it may add all its legal fees, costs and ullier expenses to the amount | owe, tugedier
wilh interest at the rale specified in the Note.

31, T will not collect inore than one (1) month's ret i advance o any tenant or occupant witlout Lender's written consent.

32. Any claim, demand or charge made against property i eounection with an obligation thal las wot been fulfilled is known as a “lien”.
Notwithstauding the provisions of Paragraph 4 of this Moitgag=, i-agree to pay or salisfy ali liens against the propeity that may be superior 1o all o a
part of the lien of tis Mortgage within thirty (30) days after Lender swiida to me a written notice of the existence of such a lien.

33, 1 promise to furnish Lender with any documents or information which Lender may require in connection with making a change in tie interest 1ate

under the Note secured by (his Morigage, aud | alse promise (o sign any decupznt which Lender may require me to sign in comection with any suglh
Interest rate change,

34, 'The Lender wuay, after default, at its option, if so permitted by law, foreclose Uie antgage so that the poperty may be sold subject 1o the mottgage
given as security hereh),

35. The Botrower shall not claim or demand or be entitled to receive any credit or credits ou acceuit of e principal of interest due or 10 giow due o
this mortgage or the obligation intended to be secured hereby for taxes of otlier charges assessed agamstthe Propesty or any part tiereyf,

36. 1 represent and warrant that the Property will be used as ry primary tesidence, and 1 acknowledge Uiat tlie Lender las velied on Lis epesentation
and warranty in accepting the Note and this Mortgage at the Initial Interest Rate and terwis of interest tate “djusiuent set fuids in the Note, and i
lssuing the comumiunent for the loan secured Uy this Mortgage at the conunitment and/or loan originatian Zeo sel forth i the commitmen,

Notwitistanding the provisions of Paragraph 6(A) of this Mortgage, in the event tie Lender detenmines tat 1 an wit vsing the prewsises as my Bimy
residence at any time starting 30 days afler the date of this Mortgage continuing to the first anniversary of this Mortgoge, the Initial Interest Rate set
focth in the Note will be increased by one percent (1%) per amum and e interest rate at each interest change date win-b inzicased by an additional
oue percent {1%) above the adjusted interest rate calculated as set forth in the Note and Adjustable Rate Rider herein: s changes w be applied {a)
retroactively from the date of Whis Morigage to all unpaid and any previously paid principal, and (b) throvghout te tetn of this Mortgage. In additivn,
an additional conunitnent fee of one percent (1%) of the original principal amount of the Loan shall be innnediately due and payable, Failue by me

pay any amount due under this Paragraph within filteen (15) days after notice thereof will give the Lender the right to requise immediate payment in
full under Paragraph 21 lereof,

37, In the event that 1 am also oblaining a bridge loan (rom Lender, covering the premises

. any event of default under e loan ducuments for said
bridge loan shall aiso be an event of default hereunder and shall entitle Lender 10 tequire inmediate paywent in [ull as set forth in Paragiaph 21 hereul.
Any default under any otlier loan of any kind tiat I may have with Lender now or in the luture will also be an event of default under this Muigage and
the Note, . Lender shall have a lien on auy of my deposit balatices now or hereafler on deposit with Lender; together with full autherity o sew oll sucl
deposit balances agaiust the amounts due under wis Mortgage aud the Note, and Lender may at any lime, without notice, afier any event of delanit
under this Morigage or (e Note; before or aller any acceleration of Uie Note and this Mottgage, set off and apply any deposits § have widy Lender o
other debis owed to e by Lender against any mouthly payments or other amounts due under this Mortgage or tie Nute.
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ragraph 22 of this Mortgage, Lender may chage a reasonable fee o [nucessing
payment of all amounts due uder the, Note and this Mottgage.

-39, [ agree that Paragraph 18 of this Morigaps is heseby deleted, and J shiall liave no tight 1o reinstate tie Note and tis Mutigage afler acceleration
theteof wider any provision of tiis Motgage, [ further agiee that notwithstanding anything contained in Parageaph 21 1 shall have oo tight tu receive a
notice of a tight to relusiate after acceleration of this Mortgage.

40, Nolwflhslnndhlg Paragraph 36 or any other piovision contained i this Moitgage, if the Property is a 2 10 4 family residence, | will occujry at least
one wiit on the Property in complance with Patagraph 6 of this Morigage,

4L If Leuder requires imuuediate payment i full or if 1 abandon tie Propesty, then Lender, persons autliorized by Lender, or a receiver appointed by 1
court at Lender's request may: (A) collect the rental payments icluding overdue rental payments, directly fiom the tenanis; (B) enter on and take
possession of e Property (C) manage the Propesty; and (D) sign, cancel aud change leases. 1f Lender notilies the tenauts tat Lender ts the right 1
collect rental payments directly from tem under diis Paragraph 41, 1 agree that the lenants may iake tiose tental Paynients o Leuder without havipg
to ask whedier [ have failed to keep my promises and agreements uider this Mortgage. 1f there is a judgemient for Lender in a lawsuit for loteclosure
and sale, 1 will pay to Lender reagonable rent from the date lhe judgement is entered for as long as 1 veeupy the Propetty. However, this does not pive
nie the right to occupy the Property, Al rental payments collected by Lender or by a receiver, otlier than the rent paid by e under tis Pacagiaph 41
will be used flrst 1o ray the costs of collecting rental payments and of managing the Property. If any pait of the rental pagents remains aller thuse
cosls Liave been paid in 1!, the remaining part will be used to reduce Uie sws secured, The costs of maitaging the poperty may include the receiver's
fees, reasonable attorueys! ievs and tie cost of any necessary bonds,

42. In the event of any assigniucur Gansfer of the Note and this Mottgage to tlie Federal National Mortgage Assoclation or the Federal Home Loan

Mortgage Corporation, the provisions'of Paragraphs 25 through 41 lerein shall, upon such assigmment ur transfer, cease to be vperative aud stiall be
null and void, '

By signing this Rider, I agies /- 4j} ofihe above
. i
—X WJ 25 B EENFE~
/ L |

Borrower Borrower

Borrower Botrower
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