P UNOFFICIAL CORMbmimiu -

19292-08-05 12:04:41
Cook County Recorder 29.00

g

AAM Lt
. PEXZ
JZ%ZZEE,[ )

The Undersigned, WEST SUEUPZAN BANK | not personally, but as Trustee under Trust Agreement, dated JULY 15, 1999, and known as Trust No. 10916
{"Assignor") whose mailing address'is2 4 CHIPPEWA COURT, BURR RIDGE, i 60521 as additional security for the payment of that certain Note of even
date ("Note") payable to the order<f West Subutban Bank ("Bank"),in the principal sum of NINE HUNDRED SIXTY THOUSAND AND NO/100 Dollars
($960,000.00) payable as therein sgeciied with interest as therein provided and for the performance of the terms, covenants and conditions contained In
said Note and the Mortgage of even date m=us by the Assignor to secure said Note and conveying the real estate hereinafter described, and also in
consideration of the sum of One Doltar ($1.00) in-hand paid and of other good and valuable considerations, the receipt and sufficiency whereof are hereby
acknowledged, does hereby assign, transfer and set rar unto Bank, and its successors and assigns, all the avails, rents, issues and profits now due or which
may hereafter become due under or by virtue of an; leas, or any renewals thereof, either oral or written, or any letting of or any agreement for the use or
occupancy of any part of the real estate and premises \ierein=er described which may have been heretofore or may be hereafter made or agreed to by the
Bank under the powers herein granted, it being the intention herely to establish an absolute transfer and assignment of all such leases and agreements and all
the avails, rents, issues and profits thereunder unto the Bank, all /eiating to the real estate and premises described on Exhibit "A" altached hereto.
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The Assigner, and each of them (if more than one), and el beneficiaries if applicable, do hereby irrevocably appeint Bank the true and tawful
attorney of the Assignor and each of them, to take and from time to e retake possession of said premises, to collect all of said avails, rents, issues and
profits now due or hereafter to become due under each and every of the leas<s an agresments, or any renewals thereof, written or oral, existing or which may
hereafter exist for and in connection with said real estate, and to use such measures, legal and equitable, as in the discretion of the Bank may be deemed
proper or necessary to enforce the payment or security of said avails, rents, isstes und profits, and to secure and maintain possession of said real estate, or
any part thereof, and at the discretion of the Bank, to fill any and all vacancies, and ti resit, lease or let all or any portion thereof for terms expiring either before
or after the maturity of the indebtedness secured by said Mortgage, and to manage, /nailtain, preserve, operate and use the said real estate; and, in the
discretion of the Bank, to cancel any existing insurance policies relating to said real estaie-anl to cause to be written new policies in place thereof and also
additional and renewal policies, making same payable te the Bank under said Mortgage, or ir-<ase of forectosure sale, to the owner of the certificate of sale
and of any deficiency, as their respective interests may appear, and in the case of loss under such olicias, to adjust, collect and compromise, in its discretion,
all claims thereunder and to sign all receipts, vouchers and releases required by the insurance comanies therefor; and further with full power to use and apply
for and with respect to said real estate the said avails, rents, issues and profits in such respective amarits and in such order and priority as in the judgment
and discretion of the Bank may be deemed proper, for and on account of the payment of any indebtednesz sacurzd by said Mortgage and of any indebtedness
or liability, now existing or hereafter created, of the Assignor and its beneficiary, if applicable, to the Bank, novw-due or hereafter to become due, and of all
costs, charges, expenses and fees in the operation, management, care and presen:gtion of said real estate together with all the improvements, fixtures,
appurtenances, apparatus and equipment thereunto appertaining, including afl taxes and assessments and installni=/ts thereof, liens of mechanics and claims
therefore, repairs, improvements, alterations, renewals and restorations, insurance prefiums, the usual and customary (oroke rage commission for leasing said
real estate or any parl thereof and for collecting rents and the reasenable compensation for all services rendered by virtue.hziext by the Bank and its attorneys,
agents and servants, and all their expenses involved therein and such further sums as may be sufficient to indemnify the Buni against any liability, loss or
damage on account of any matter or thing done in good faith hereunder and further with power from time to time to substiiu*s eny attorney in fact to act
hereunder in its place and stead in all or any matters afaresaid, and from time to time every such substitution and appointment <% Fisasure to revoke, hereby
granting full power and authority to exercise each and every of the rights, privileges and powers herein granted at any and all times izreafter without notice to
the Assignor, its beneficiary or its legal representalives, heirs or assigns, and hereby ratifying all that the Bank may do by virtue hereof. The powers hereby
created shall be irevocable so long as any indebtedness secured by said Mortgage evidenced by the Note remains unpaid.

After taking or retaking possession by virtue hereof, the Bank shall have thé right to remain in possession of said real estate, to collect the said
avails, rents, issues and profits therefrom and to manage said real estate as hereinabove set forth, notwithstanding the institution of proceedings to foreclose
the said Mortgage and the entry of any decree of foreclosure in any such proceedings, and notwithstanding any sale of said real estate pursuant to any such
decree, unless the amount pald at such sale shall be sufficient to pay the full amount due under the terms of such decree, and to remaining possession of said
real estate until the expiration of the period of redemption from any such sale, and from time to time shall apply the net avails, rents, issues and profits accruing
after the sale of said real estate pursuant to such decree remaining after the payment of all deductible expenses, charges and fees, for and on account of any
deficiency reported to the Court in such proceeding. The provisions of this instrument shall and are intended to service any decree of foreclose and sale and
any proceeding to foreclose the lien of said Martgage. After taking or retaking possession by virtue hereof, the Bank shall have the right from time to time to
surrender possession without prejudice to its right to retake possession hereunder upon default as herein provided.
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Assngnor of any agreement therein, herein or in any other security document or agreement with Bank contained, the Assigner shall be permitted to possess,
manage operate and enjoy all the property, rights and privileges in said Mortgage encumbered, and to collect the avails, rents, issues and profits thereof.
Upon service of notice on tenants and occupants of the premises by the Bank that defautt has been made under the terms of said Note, Morlgage or in any
other security document er agreement wilh Bank {which notice need not specify the nature of defaults), and demand of payment of rents to the Bank, which
demand if made upon the Assigner or its beneficiary shall fix and determine the prevailing rental per month for the portion of said premises occupied by the
Assignor or its beneficiary, the tenants and occupants shall be obligated to account and pay to the Bank from and after the date of service of said notice and
demand, all the avails, rents, Issues and profils due or accruing under their respective leases and agreements, without any duty or obligation on the part of said
tenants or occupants to ascertain that a default in fact does exist, and in the event of demand upon the Assignor or its beneficiary, as aforesaid, the Assignor
and its beneficiary agree and shall be obligated to pay to the Bank rent in.advance for the portion of said premises occupied by Assignor or its beneficiary or
any business entity in which Assignor or its beneficiary owns an interest in said entity of equal to or greater than fifty percent (50%) at the prevailing rental
therefor per month as fixed and determined by the Bank in said demand, and a failure on the part of the Assignor or its beneficiary promptly to pay said rent on
the first day of each and every month in advance shall in and of itself constitule a forcible entry and detainer, and the Bank may in its own name and without
any other notice or demand, maintain an action of forcible entry and detalner agalnst the Assignor or its beneficiary and obtain possession of the premises
occupied by them.

Anything herein to the contrary notwithstanding, no liability of any sort whatsoever is incurred or assumed under and by virtue of this instrument for
any error of judgment or for any act dane or omitted to be done by the Bank in good faith, or for any mistakes of fact or taw or anything which it may do or
refrain from doing hereunder xcept for it own willful defautt, it being understood and agreed that In taking possession and operating, managing and preserving
the said real estate, the Berindo 2s so without incurring any liability for any matters or things expect as hereinabove provided.

Failure by the Bank at any ‘ime to avail itself of ail or any of the provisions hereof shall not be construed or deemed to be a waiver by it thereof. This
instrument shall remain in full force #id offect until the entire indebtedness secured by said Mortgage evidenced by the Note, has been fully paid, and, in case
of a deficlency on foreclosure sale, uriii .« =xpiration of the period of redemption from the sale.

The Bank may assign all its rights, ile’and interest hereunder, and all the terms and provisions hereof shall be binding upen and inure to the benefit
of the respective legal representatives, success:+s, assigns and substitutes of the respective parties hereto,

In the event the Assignor is the trustee of ar/ilfvis land trust, then this instrument is executed by the Assignor, not personally but solely as Trustee
as aforesaid, in the exercise of the power and authority conferied ipon and vested in it as such Trustee. All the terms, provisions, stipulations, covenants and
conditions to be performed by the Assignor are undertaken 1 it solely as Trustee aforesaid, and not individually, and no personal liability shall be asserted or
be enforceable against the undersigned by reason of anything cuntzined in said instrument, or in any previously executed document, whether or not executed
by the undersigned, either individually or as Trustee as aforesald rr.atwg to the sub|ect matter of the foregoing instrument, all of such personal fiability, if any,
being expressly waived by every person now or hereafter claiming any nzator secunty ‘hereunder.

Executed at AURORA, ILLINOIS , lllinois as of JULY 30, 1999

WEST SUBURBAN BANK, as Trustee under Agreement dated JULY 15, 1999, and V0w as Trust No. 10916, and ot personally.
WEST SUBURBAN BANK

By: : :
y '““J "’““S;“::;Y S OETTA THIS ANSTRUMENT is”executed by West Suburban Bank (“WSB) not
s: TR M0 Lo~ personaliy of individually, buusolely as trustee as aforesaid in the exercise
== " of the power and autheriyy-conterred upon and vested in it as such trustee.
ATTEST: TRUST OFFICER Al of the.statements, warrantes, and representations set forth herein are

made soiely on information and beli“e_without any independent inguiry or

By. WEST SUBURBAN BARK mvestigation by WSB and should be'corstrued accordingly. Notwithstand-
Its; NOT PERSONALLY BUT AS ing any urovision o the contrary set foitl in bhis instrument, any recourse
TRUSTEE UIT N _J_%jﬁ_' sgainst WSB shall be limited to the assets Comprising the trust estate and

BY .. Novp. L20D ..,  Ro perconai-Hability shall be asserted or be enfurczable against WSB by

" TRUST OFFICER 4= reasen of {he {erms, promises, agreements, covenzits, warranties, repre-

% sentations, indsmnificetions, or other matters herein seiforth, all such
£ personat liability of WSB being expressly waived.
¢ .
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i, undersign Nota Public,4 in and, for sai ouny, sin the State aforesaid, DO HEREBY CERTIFY
THA% %0210 OFI'?éba;‘r W’«) ND W ﬂﬂa- , who are persoqally known to be to be the
same persons whose names are subscribed to the faregaing instrument as such ¥ YAl O grter)  and_Leg o Y ek CN-geeedraspectively,
appeared before me this day in person and acknowledged that they signed and delivered the sfid instrument as their own fre voléhtary act and as their
fee and voluntary act of said Corporation, as Trustee as aforesaid for the uses and purposes therein set forth; and the said Or&{/u- then
and there acknowledged that he, as custodian of the corporate seal of said corporation did affix said seal to said instrument as his own fee aﬂd’voluntary act of
said corporation, as Trustee as afcresaid, for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this O} T dayo M"L_ 1998~ /77

e & B D0

- Notary Pubiiic !

28005 P PP

o “QFFICIAL SEAL”
PATRICIA 14, 'FALSTROM

_ Notary Public, Siae of Nlinois
My e mlﬁ\'fortggﬁﬁﬁ?ﬁeﬂ—&ekw :
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BENEFICIARY TO COMPLETE AND EXECUTE FOLLOWING:

For good and valuable consideration, receipt whereof is hereby acknowledged, the undersigned as
Beneficiaries for the above trust, join in this Assignment for the purposes of assigning the entire right, title and
interest of the undersigned in and to the leases and rents from the subject premises described above and being
bound by and subject to all terms and provisions thereof.

Dated as of JULY 15, 1999.

State of ILLINOIS )
) S
County of }

I, the undersigned, Notary Public ‘'n and for and resii:ling in the said County, in the State aforesaid, do
hereby certify that JAY VON SPRECK and LUZiAN COLTEA
, personally known to me to be the same-pzison(s) whose name(s) (is/are) subscribed to the foregoing
instrument, appeared before me this day in peison, and acknowledged that (s)he (they) signed, sealed and
delivered the said instrument as (his/her/their) free 2= voluntary act, for the uses and purposes and in the
capacity (if any) therein set forth.

GIVEN under my hand and notary seal this day o) . ' .




UNOFFYzkAL COPY 99745270

‘ LEGAL DESCRIPTION.:

THE EAST 242.46 FEET OF THE SOUTH 2 ACRES OF THE NORTH 10 ACRES OF THE NORTH % OF THE EAST % OF THE SOUTH EAST %
OF THE NORTHEAST % OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THAT PART FALLING IN THE SQUTH 23.0 FEET), IN COOK COUNTY, ILLINOIS.

»

Permanent Index Number:8.31-203-026

Commonly known as: 8300 S. WOL'="ROAD, WILLOW SPRINGS, IL 60480




