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| MORTGAGE %/
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THIS MORTGAGE ("Security instrument”) is given on  JULY 30, /1999 . The mortgagor is
SUSIE PERSAUD (YO = nNot remar( e

("Borrower"). This Security Instrament is given to
WMC MORTGAGE CORP.

| which is organized and existing under the laws of CALIFORIIZ . and whose
' addressis P.O. BOX 54089 ‘
! LOS ANGELES, CA 90054 ("Lender™). Barrower owes Lender the principal sum of

| NINETY SIX THOUSAND AND NO/100 .

I Dellars (U.S. § 96,000.00 ).

' This debt is cvidenced by Borrower's note dated the same date as this secury Insorument ("Note'), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on AUGIET 1, 2029 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced hy s Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with irczost, advanced under paragraph 7 w0

protect the security of this Security Instrument; and (c) (he performance of Borrower’s co enants and agreements wnder this

Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant aud ccavey to Lender the following

¢ described property located in COOK County, Illinois:
LOT 21 IN VELLENGA’S SHELDON HEIGHTS SUBDIVISION OF LOT 61 IM ¢>1OOL

' TRUSTEE’S SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST

' OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

]

ol
Parccl ID#: 25 -l(p- 3232 .
which has the address of 110«8 SOUTH LOWE AVENUE, CHICAGO [Street, City),
HMlinois 60628 [Zip Codc} ("Property Address”);
(LLINOIS-Single Family-FNMA/FHLMC UNIFORM
Iritiaia: INSTRUMENT Form 3014 9/90 II“ ‘“l
10306802
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Inscument, All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and hag the right to morigape,
grant and convey the Property and that the Property is unencumbeted, except for encumbrances of record. Borrower warrants
and will defend generally the tide to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrment covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may artain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance pretainms,
if any; (e) yearly mioi'cage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiark 8, in lien of the payment of mortgage insurance premiums. These items are called "Escrow Itoms.”
Lender may, at any time.orllect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may r=grize for Bomower's escrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from time o tips, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the legser amouat.
Lender may estimate the amount of Sunds due on the basis of current data and reasonable estimates of expenditures of fumre
Escrow Iiems or otherwise in accordance ‘vir. ~gplicable law.

The Funds shall be held in an institatior whose deposits are insured by a federal agency, instrumentality, or enrity
(including Lender, if Lender is such an instituti ) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for polding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrc we.: faterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o Pty & ome-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applicabis law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be Teguired w pay Borrower any inlerest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that intercs: snall be paid on the Funds, Lender shall give to Borrower,
without charge, an annnal accounting of the Funds, showing credic: 75 debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional securaty 24 41l sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiired to be held = applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ‘amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bcrrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shali-make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

. Upon payment in full of all sums secured by this Security Instrument, Lender shail vrompdy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leiicer, rwior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cre fit 2 2ainst the sums secured by
this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payatle under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Inswrument unless Borrower: (@) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent ihe
eaforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 2o
this Security Insqument. If Lender determines that any part of the Property is subjoect to a lien which may armain priority over
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this Security Instrament, Lender may give Borrower a notice idenrifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, ‘Hazard' or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall havc the right to hold the policies and repewals. If Lender Tequires, Borrower shall promptly give w0 Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apphied to the sums
secured by this Serasit Insrument, whether or not then due, with any excess paid to Bomower. If Borrower abandons the
Property, or does not 2:swer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ‘nrarance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insiuruent, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrawer otherwise agrec in writing, any applicaton of proceeds 1o principal shall not extend or
posipone the duc date of the montkiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is aquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Propesty prior to the acquisition-shall pass to Lender w the extent of the sums secured by this Security Instrument
mnmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propurty as Borrower’s principal residence within sixty days after the execution of
this Security Insoument and shall continue to occupy th: Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ¥u writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowss's control. Bommower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasi> or-the Property. Borrower shall be in default if any forfeimre
action ar proceeding, whether civil or criminal, is begun that in Tender’s good faith Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securicv fustrument or Lender’s security intcrest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causing ¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security wterest, Borrower shall also be in defaulr if
Barrower, during the loan applicarion process, gave materially false or inaccurais-information or statements t Lender (or feiled
to provide Lender with any material information) in connection with the loan evideica ] by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of Lhe lease. If Borrower a.quizes fee ditle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to pexform the covenaits and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s rigus 4 e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeimre or to enforce Iaws or regulations), Zien Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lendex’s rights in the Property. L ader’s actions may
include paying any sums secured by a Lien which hag priority over this Security Instrument, appeariug in court, paying
reasonable attorneys' fees and enteting on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Bomower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear intersst from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Bomower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condirion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtan coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the marigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thess payments as aloss reserve in licu of morgage insurance. Loss rcserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amoumt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement bétween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bomrower notice at the time of or prior w an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a.nual taking of the Propenty, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not ther. a2, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propezty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument imme2iatcly before the taking, unless Botrower and Lender otherwise agree in writing, the sums secured by
this Security Insrument sl b reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immeively before the taking, divided by (b} the fair market vatue of the Property immediately
before the mking. Any balance sheil ‘se paid to Borrower. In the event of a partial talang of the Property in which the fair
market value of the Property immoiiaiely hefore the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherw!s> agree in writing or unless applicable law othcrwise provides, the proceeds shall
be applied 10 the sums secured by this Security Inetnment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower frils to respond to Lender within 30 days after the date the noticc is given,
Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or to the sums
securcd by this Security Instrument, whether or not then dai.

Unless Lender and Borrower otherwisc agree in writiug, \any application of proceeds to principal shall not exwend or
postpone the due date of the monthly payments referred to in paegraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender No: - YVaiver. Exteasion of the time for payment or modificarion
of amortization of the sums secured by this Sceurity Instrument grantzd ov Lender 1o any successor in interest of Borrower shall
not operate to zelease the Liability of the original Borrower or Bomrower’s successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse w extend Sing for payment or otherwise modify amortization

- of the sums secured by this Security Instrument by reason of any demand imade by the original Borrower or Bomrower's

successors in interest. Any forbearance by Lender in exercising any right or 1omedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Toe covenants and agrcements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrever, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borower who co-signs this Security
Instrument but does nor execute the Note: () is co-signing this Security Instrament only to mortgsge, srant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personauy oiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to wx’end, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bor=ow'a:’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o & law which sers maxisimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Bomower which exceeded permitted limits will be refunded to
Bommower. Lender may choose w0 make this refund by reducing the principal owed under the Note or by making a direct
payment to Bomrower. If a refund reduces principal, the reduction will be weated as a partial prepayment without any
prepayment charge under the Note, '

14, Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fist class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insoument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instcurment and the Note are declared
{0 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ar its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pexiod of not
less than 30 days from the date the notice is delivered or masiled within which Bomower must pay all sums secured by this
Security Instrument.i€ F.orrower f3ilg to pay these snms prior 1 the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Botrower.

18. Borrower’s Rig%4 to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securi:y Yystument discontinued at any ume prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify fo- ieiastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 Jadgmenr enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would ®. due under this Security Insrament and the Note s if no acceleration had occurred; (b)
cures any default of any other covenants or szreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atommevs fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende's nghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this xight to reinstare shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie or a partial interest in the Notc (together with this Security
Instrament) may be sold one or more times without prior notiv= to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due unde: # Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated t a sale of the Note. £ zhere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shov/2-be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the pressnce; use, disposal, storage, or release of any

* Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two senicnces shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential vses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsnit or other action by any

- governmental or regulatory agency or private party involving the Property and any Hazardous Subs@nceor Environmental Law

of which Borrower has acmal knowledge. If Borrower leams, or is notified by any govemmental or'regntatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take
all necessary remedial actions in accordance with Environmental Law,

Ag used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pexoleum products, toxic
pesticides and herbicidcs, volatile solvents, marexials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jjuris@iction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding ¢he
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all swns
secured by this Security Instrument without Furtber demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2], including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall releas this Security Instrument
without charge to Bommower. Borrower shall pay any recordarion Costs.

23. Waiver of Homestead. Bomower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreewients of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)

K] Adjustable Rate Rice: [ I Condomintum Rider (X] 1-4 Family Rider
Graduated Payment Radsr [_] Planned Unit Development Rider || Riweekly Payment Rider

[__] Balloon Rider [IRate Improvement Rider [ 1 Second Home Rider
VA Rider [X] Other(s) (spocify] ~ Arbitration Rider

BY SIGNING BELOW, Borrower accept anc agrees 10 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded v/t it.

Witnesses: ) @
,% a(,( \ £ L) W (Seal)
\/\/\MW SUSIE PERSAUD -Botrower

\
A (Seal)
~Bommower
(Seal) / (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, ’ a( ) h kaﬂtk“ﬁwu County ¢s:
I, o UVL(LU\,MW , & Notary Public in and for said 2ownty and state do hereby certify
that

Qusie Persavd, Diwvorek +nik remarried

» perscnally known to me to be the same persori(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that e

signed and delivered the said instramentas he'y” free and voluntary act, for the uses and purposcs therein set forth.
Given under my hand and official seal, tis g (H** W 1949 i

My Commission Expires: '

Notary Puhlic ! O
OFFICIAL SEAL
MARTHA MARTZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11-21-200¢
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 30TH day of
JULY 1999 , and is incorporated into and shall be deemed

to amend’ aid. Supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”)” o, the same date given by the undersigned (the "Borrower™ to secure
Borrower’s Adjusable Rate Note (the "Note") to

i WMC MORTGAGE COxP.,

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

' %
1104% SOUTH LOWE AVENUE
CHICAGO, IL-€uG28

\Piencrty Address]

THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRS'VER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND- THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenan® and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGZLS
The Note provides for an initial interest rate of 8.9900 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of  augusT ;
2002 . and on that day every sixth month thereafter, Each date on which my
interest rate could change is called 2 "Change Date. "

: (B) Te Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the uverage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Loudon market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index fipure available as of the first business day of the month immediately
preceding the month in'which the Change Darte occurs is called the "Current Index. "

If the Index is no longe: «vailable, the Note Holder will choosc a new Index that is
based upon comparable inforinatic=, The Note Holder will give me notice of this choice.

. (C) Calculation of Changes

' Before each Change Date, the et Holder will calculate my new interest rate by
' adding SIX AND SEVEN EIGHTHS percentage point(s)
( 6.8750 %) to the Curreat Tndex. The Note Holder will then round the
result of this addition to the nearest one-eighth £ one percentage point (0.125 %). Subject to
the limits stated in Section 4(D) below, this reunded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount o? e monthly payment that would be
sufficient to repay the unpaid principal that I am expected =0 owe at the Change Date in full
on the Maturity Date at my new interest rate in substantialiy saual payments. The result of
this calculation will be the new amount of my monthly paymer.t.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
11.9900 % or less than 8.9300 %. Ther:aftur. my interest
rate will never be increased or decreased on any single Change Date b0y more than
ONE PERCENT from the rate of interest I have been paying for #1o oreceding
six months. My interest rate will never be greater than 15.4200, % or
less than 8.9900 %.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amouant
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Nriice of Changes :

The Noie Holder will deliver or mail to me a notice of any changes in my interest rate
and the amcuri of my monthly payment before the effective date of any change. The notice
will include infosmation required by law to be given me and also the title and telephone
' number of a persur who will answer any question I may have regarding the notice.

| B. TRANSFER OF ¢ TRE PROPERTY OR A BENEFICIAL INTEREST IN
1 BORROWER
i
|

Uniform Covenant 17 of tha Secarity Instrument is amended to read as follows;

Transfer of the Property vr a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in ir i3 sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
writien consent, Lender may, at its opiion, require immediate payment in full of all sums
secured by this Security Instrument. Howevar, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of s date of this Security Instrument. Lender
also shall not exercise this option if: (a) Boirower causes to be submitted to Lender

! information required by Lender to evaluate the Licnded transferee as if a new loan were
! being made to the wransferee; and (b) Lender reasonsbiy determines that Lender’s security
i will not be impaired by the loan assumption and that th2risk of a breach of any covenant or
¥ agreement in this Security Instrument is acceptable 10 Lender.
|

To the extent permitted by applicable law, Lender may chazge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lende: sray also require the
j transferee to sign an assumption agreement that is acceptable to Lenger and that obligates
the transferee to keep all the promises and agreements made in the Noic and.in this Security
Instrument. Borrower will continue to be obligated under the Note anr. this Security
Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender suall give
Borrower notice of acceleration. The notice shall provide a gcriod of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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| secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security

o Instrument without further notice or demand on Borrower.
l

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained iz this Adjustable Rate Rider.

;. 2

g (*&%MQ (Seal) (Seal)

! SUSIE PERSAUD -Borrower -Borrower

I.

] ) (Seal) (Seal)

' -Borrower -Borrower

' — _(Seal) (Seal)
-Borrower -Borrower

(S22i) (Seal)
-Boir wer -Borrower
|
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1-4 FAMILY RIDER

: Assignment of Rents
| THIS 1-4 FAMILY RIDER is made this 30TH day of JULY ,
1999 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage.-Deed of Trust or Security Deed (the “‘Security Instrument’’) of the same date
given by tic undersigned (the *‘Borrower’’) to secure Borrower’s Note to

I WMC MORTGAGYE CORP,
i (the ““‘Lender’’)
- of the same date and vevering the Property described in the Security Instrument and located

¥ sl
1104% SO LOWs AVENUE
CHICAGO, IL 50628

[Property Address]

1-4 FAMILY COVENANTS! I addition to the covenants and agreements made in the
Security Instrument, Borrower and Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY 5UUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in tlie Uecurity Instrument, the following items are
added to the Property description, and shall aiso constitute the Property covered by the
Security Instrument: building materials, appliaives and goods of every nature whatsoever
now or hereafter located in, on, or used, or inicrded to be used in connection with the
Property, including, but not limited to, those for the parposes of supplying or distributing
heating, cooling, electricity, gas, water, air and ligh:.“fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing;, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers. disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades; ~urtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings «icw or hereafter attached
to the Property, all of which, including replacements and additions theieto, shall be deemed
to be and remain a part of the Property covered by the Security Iustrzment, All of the
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foregoing together with the Property described in the Security Instrument {(or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 14 Family Rider
and the Security Instrument as the “‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with alt laws,
: grdinancca, regulations and requirements of any governmental body applicable to the
| roperty.

C. SUBOPRDINATE LIENS. Except as permitted by federal law, Borrower shall not
: allow any lier inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

fl. ZBORROWER’S RIGAT TO REINSTATE" DELEYED. Uniform Covenant 18
is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree mn
writing, the first sentence in Unitcr Covenant 6 concerning Borrower’s occupancy of the

. Property is deleted. All remaining covenaats and agreements set forth in Uniform Covenant
' 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Uron Lender's request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of
the Property, Upon the assignment, Lender spsll have the right to modify, extend or
terminate the existing leases and to execute new 1tases, in Lender’s sole discretion. As used
. in this paragraph G, the word “‘lease” shall mean ‘‘stplease”’ if the Security Instrument is
| on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally aszigas and transfers to Lender all
the rents and revenues (“‘Rents’’) of the Property, regardless 0f o whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agrnts to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to-Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has

! given notice to the tenant(s) that the Rents are to be paid to Lender or Lender 'z agent. This
' assignment of Rents constitutes an absolute assignment and not an assignment £or-additional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and umpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless alp;l;licable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property axd collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance preminms,
taxes, assessmants and other charges on the Property, and then to the sums secured by the
Security Instrunent; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to acieun: for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver apyainted 1o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Prcperty are not sufficient to cover the costs of taking control of and
managing the Property and of crlfecting the Rents any funds expended by Lender for such
purposes shall become indebtzdness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrans that Borrower has not executed any prior assignment
; of the Rents ang has not and will noi perform any act that would prevent Lender from
! exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially-appointed receiver, shall not be required to
enter upon, take control of or maintain the Prepecty before or after giving notice of default
to Borrower. However, Lender, or Lender’s agenes or a judicially appointed receiver, may
do so at any time when a default oceurs. Any appliczion of Rents shall not cure or waive
any default or invalidate any other right or remedy of ‘<nder. This assignment of Rents of
theffroperty shall terminate when all the sums secured by the Security Instrument are paid
in full

I..CROSS-DEFAULT PROVISION. Borrower’s defaul! er breach under any note or
agreement in which Lender has an interest shall be a breach unde: the Security Instrument
and Lender may invoke any of the remedies permitted by the Secur.ty instrument.
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: BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
y congained in this 1-4 Family Rider.

(Seal) (Seal)
; SUSIE PERSA.D -Borrower -Borrower
~ (Seal) {Seal)

-Borrower -Borrower

e (Seal) (Seal)

-Borrower +Borrower

or (Seal) (Seal)

-Borrower -Borrower
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ARBITRATION RIDER

INCORPORATION BY REFERENCE OF AGREEMENT
FOR ARBITRATION OF DISPUTES

This Rider is made this 30TH day of JULY, 1999 , and is incorporated
ino and shall be deemed to amend and supplement the Security Instrument of the same
date givei: oy the undersigned (the “Borrower”) to

WMC MORTGAGE CORP,

(the “Lender”) covering the property described in the Security Instrument and located
at: ¢

11044’ SOUTH LOWE AVENUE

CHICACD. I 60628

[Property Address]

To the extent that the provisions of this Arbitration Rider - Incorporation By
; Reference of Agreement for Arbitration of [usputes (the “Rider™) are inconsistent with
i the provisions of the Security Instrument and/ct <b= related Note, the provisions of this

Rider shall prevail over and shall supercede any such inconsistent provisions of the
Security Instrument and/or the related Note.

By this reference, the parties to this Security Instrozuent incorporate as if set
forth herein in full the Agreement for the Arbitration of Disputes, executed in
conjunction with the Security Instrument and related Note.

‘ 204
j/ s £ @W@Q 7% 7 /
SUSIS PERSAUD Date - Date
Date Date
Date Date
MULTISTATE - Arbitration Rider
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