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This Assignment of Rents prepareri by:  SOUTH CHICAGO BANK
2320 THORNTON ROAD
CANSING, IL 60438

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 12,-1229, between BONNIE POOLE, UNMARRIED WOMAN,
whose address is 7046 S. ABERDEEN, CHICAGO, IL- 40A20 (referred to below as "Grantor"); and South
Chicago Bank, whose address is 9200 South Commerciai Avznue, Chicago, IL 60617 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grents)a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and 0 ine Rents from the following described
Property located in COOK County, State of lllinois:

LOT 19 (EXCEPT THAT PART TAKEN FOR WIDENING OF ASHLAND .XVENUE) IN BLOCK 14 OF THE
SUBDIVISION OF BLOCKS 12, 13, AND 14 IN NEUMANN AND HART'G ACDITION TO ENGLEWOOD
HEIGHTS, A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF 3FCTION 31, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8446 S. ASHLAND, CHICAGC_ |i - 60620. The Real
Property tax identification number is 20-31-414-040-0000 VOLUME 439.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment' means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means BONNIE POOLE.

Indebtedness. The word "Indebtedness"” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness" includes all obligations, debts and liabilities,
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the Property. o K

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State,of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies’
affecting the Property. o o

Lease the Property. Lender may rent or lease the whole or any part of -‘iHe Property for such term or tefrﬁs
and on such conditions as Lender may deem appropriate. S

Employ Agents. Lender may engage such agent or agents as Lender _ma¥ deém appropriate, either in
L%e?qderts name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents. '

Other Acts. Lender may do all such other things and acts with respect to the Propérty as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above. .

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shzii have performed one or more of the foregoing acts or things shall not require Lender to do
any other specitic'act or thing. .

APPLICATION OF RE’TS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lgrder may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender

which are not applied to suca costs and expenses shall be agplled to the Indebtedness. All expenditures made by

Lender under this Assignmen! axd not reimbursed from the Rents shall become a part of the Indebtedness

secured by this Assignment, zac shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |If Grantor s#vs all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor undgr thie Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to' Grantor a suitable gatisiaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing. l.ander's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid v Grantor, if permitted by applicable taw. If, however, payment is

made by Grantor, whether voluntarily or otherwisz, or bty guarantor or by any third party, on the Indebtedness and

thereafter Lender is forced to remit the amount otinat payment (a) to Grantor's trustee in bankruptcy or to any

similar person under any federal or state bankrupicy I or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative bcdy having jurisdiction over Lender or any of Lender's

property, or (c) by reason of any settlement or compicrise of aggr claim made by Lender with any claimant
(including without limitation Grantor), the Indebtedness shall. e considered unpaid for-the purpose of enforcement

of this Assignment and this Assignment shall continue to be ‘effartive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any ~ot2 or other instrument or aﬁ:eement evidencing |
the Indebtedness and the Property wiil continue to secure the'amoun’ repaid or recovered to the same extent as if

et I
(r‘j‘;f"‘rte LR “f
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that amount never had been originally received by Lender, and Grar#sr shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provicior: of this Assiﬁnment, or if an(gl action or
groceedlng is commenced that would materially affect Lender's interests i\ ihe Property, Lender on Grantor's

ehalf may, but shail not be reciuued to, take any action that Lender deems aprionriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from th< date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, wilt' (2} be payable on demand, ab) |
be added to the balance of the Note and be apportioned among and be payable with any installment payments to |
become due during either (i) the term of any applicable insurance pohcy or ([? the remaining term of the Note, or |
{c) be treated as a balloon payment which will be due and payable at the Note's matuiitv./ This Assignment also ‘
will secure payment of these amounts. The rlghts provided for in this paragraph shall be i zadition to any other

ﬁhts or any remedies to which Lender may be entitled on account of the default. Any sucn.action by Lender

gll not be construed as curing the default so as to bar Lender from any remedy that it otlierwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment;

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower’s or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of thé Related Documents.

False Statements. Any warranty reRIresentation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material

ri
]
h

respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.




i

UNOFFICIAL COPY  ogigsssa

JO 9181S By} JO SME|:aL YIIM.B8IUBPIOIJE U] PanNSuod pue Aq pausanob eq |jeys Juswubissy syl ‘sioull}
J0 @)e)g 9y} ul Sepua Aq paidasoe pue Ispua 0} pasoAldp ueaq sey juswiubissy siyl °meq ajqeo|ddy

'1uetuguawe 1o uonesaye ayl Aq punoq Jo pabieyd
8q 0] Jybnos semued 1o Aued ayy Aq paubis pue Bunum ul UBAID SSejun BAId8Ye 8q (eys Juswubissy siu}
0} JUBWPUSIWE 10 JO UojeIe)E ON JUSWIUBISSY SIYl Ul YUOo} 185 S1ajew ay) o} Se saiued ay) jo uawsalbe pue
BulpuelSISpUN SIUS 3U) SAINHISUOD ‘Sluawinao pajelay Aue yum Jayieboy ‘uawubissy Siyl "sjustupusuy

uawuB|ssy siy jo Hed € ese suoisinoid snosueljaosiu Buimolio} oYL "SNOISIAOHd SNOANYTTIISIN

‘M| £ pepIAcId SwiNS J8yjo B 0} UoIPPE Ul ‘S1S09 unoa Aue Aed [im Os[e JojuelD) ‘me| ajqedl|dde
Ag peywled jusixe ay) 0} ‘aoueInsul am% pue ‘seay |esreidde pue ‘suodas si0hamns ‘(spodal eJnsccaJoeuo;
uipnjour) spodas e Buiurejgo ‘spiodel Bulyoieas Jo 1500 8y} ‘S8dlAIes UoN0a]j0o juswbpnl-jsod pajedionue
Aue pue s|eadde ‘euououn[ug 10 Aejs onewoine Aue ejeoea 1o Ajpow o} suoye Supnou)) sbupessold
Ao}dnmueq 1o} s98} ,s)(auxoue Buipn|oul ‘Iinsme| e si alay) Jou Jo saujaym sesuadxa |ebe| slepus pue se8
Sshausope sJepue ‘me| siqeaidde Jepun sywi Aue o} joalqns 1onemoy ‘uoneuL) Inoyum ‘epnjour ydelbere
sy} AQ pa;en0d sasuadx3  '8loN ey} ul Jo) pepiaoid erel ay) Je cingedeu [un ainyipuadxa Jo alep ayl wolj
1selajul Jeaq ||eys pue puewsp uo ajqeded ssaupaigapu] eyl jo yed B swoedaq |eys sjybu sy Jo juawsslojus
ay) Jo j1sa1sjul sy jo uonosloid eyl Joj ewy Aue je Alessedsu ele uouido Ssoepus ul Jey) Japus Aq
palinoul sasuadx’ s'qeuoseal |J|1¢3 ‘PBAJOAUI S1 UONOE UNoD AUB JOU 1O Jayleypn Jeadde Aue uo pue |el) je_589)
Shsuloje se ejqeLusesl abpnlpe Aew LUNOY a8y} Se WNS Yons 18A008) 0} PajiU9 @q [leys lepue] ‘wewubissy
Syl 4O Swud} 8y} jo Auw adlojue O} UOIOE IO UNS AUB Seinjisul Jepud J|  sasuadx3 'soad shauiony |

‘wawubissy siyl Jepun ssipalwa) S
8S1018X8 puB Jnejop e'emnen o Jybu sJapuan Joa)ie Jou |(eys wioued 0] JOJRIS JO 8injie) Jaye Juswubissy
S1U] JBpun JOUBID) JO uoNebio0 ue uuopad 0} uojoe aye} JO sainjipuedxe exew 0} uonoele ue pue ‘Apelus)
1810 Aue Jo unsind epnjoxs 1nu leys Apewsl Aue ensind o) Jefue Aq uonos|3  cuoisiaoid Jaylo Aue o
uolsiaold 1eY) Uyum aouedwos 1ouis puewap o} asiwuauio siybll s Aued sy eaipnfald 1o JO Jeaem & INIISU0D

10U Jreys wawubissy siy) Jo uoisinold B jo yoeaiq e Jo Aled Aue AQ JaAlEM Y 'SBIPaWSY JO UOHD9IT JaAjeM

‘me| Aq
10 9JON 8y} 10 Jusubissy siy) ul papiaoid.ealpewal pue sibi JaYl0 je 8ABY {jeys JopusT "saIpaway JBYI0

*1OAI808)
e se Buines woy) uosied e Ayenbsip 1ou jjByS Jepue Ag uawAoldwa “Junowe [enueisgns e Aq ssaupsjgepul
oyl spesoxe Ausdoid 8y JO 8n[ea juaieade o} Jou IO JBUIBUYm 1SIXe [jeys ioAIeD8) B éo wawuodde
aul 0} Jybu sJepua ‘me| AQ pejwued y pucJd inoyum emas Aew leaigdel 1o uoissessod ul esbebuow
ay)] ‘ssaupajgepu| ey lsulebe ‘diysieAi9da) &y, JO 1500 8yl 8AOQe pUB I9A0 ‘spesdoid syl Aidde pue
Aniadold ay) wol) sjuay sy} }08|00 0} pue ‘a[es 10 8Ins0[20.0) buipasard Auadold ayy aiesedo o) 'Ausdold Uyl
ansesaid pue 199j0.d 01 Jemod 8yl yum ‘Auadold auy jo ued Aue 1o |e Jo uoissassod exe) 0} peutodde JaAle0s)
e aAey 0} Jo uoissassod ul esbebiiow se pedejd aq 0} JUEW 7u) aABY |[eUS J9pUST ‘UOISSasSod Ul dabebuop

‘JeAi@o8) B UBriosy) Jo “yusbe Ag ‘uosied ul ey ydelbesedgns
sIy} Japun 915611 )l 9s10Jox%8 Aew Jopus }3918])(9 puewap a4} 2 spunolb Jadoid Aue jou 10 JauBym ‘SpeEW
ale syjuawded eyl Uolum Joj suonebi|go oyl AjSies |[Bys puewsp SJepusT o} esuodsal ul JepusT] O} siasn Jayjo
10 sjueus)} Aq suswAeyq 'spsasoid 8y} 109((00 pue ewes ayl aeincEou 0] pue Jojuess) Jo sweu sy ul joalsy)

wewhed ul paAlgos) SIUBWINASUI 8sJopus 0} Joej-ul-Asulone sJojuzic;, se Jspua seleubisep Alqeooaslli
Jojuelsy uayl ‘Japue AQ peioe|od ese sjuey eyl | ‘eAoqe ‘uonoeg Jusos o) by sJepus 8yl ul 1o}
paplroid s1ybu ay) e GAEH |1eys Jepuec-) b1 siy) Jo eouRlaYUN) Ul “SS8LP5qapU| Ayl JsueBe ‘sjsoo s epusT]
8A0Qe pue Jeao ‘spesccid jauU ey Aidde pue ‘predun pue enp ised sjunuiue. Bupnoul ‘suey eyl 198]|00
pue Apadoid 8y; o uoISSassod exe]l 0] 'JoJURIS) O} 82ROV JNOoYIM ‘Bl By} 8aBL 1eysS apua "sjudy 199[|0)

"Aed 0} paznba)
eq pinom Jojuein yalum Ayeusd juswAedsid Aue Buipnioul ‘ajgeded pue anp A@Rineawwl sseupa)gapu] aliue
ay) a1ejosp O} Jojuels) 0} ednou noyym uondo sy 1B DL Syl sARY |[eys 18puaT SSUURIGIPU| IRIBIBIIY

W Aq popinoid salpatual
10 sybu Jeyio Aue 0} uoppe Ul ‘saipawsl pue siybu Buimojoy ay) Jo alow Jo suo Aur esioiexe Aew JepusaT
‘Jo)jealay) ewn Aue je pue Jnejeq jo JUdA] Aue Jo 80U8LN000 By} uodn “LINVAIA NO SAIUTWIH ANY SIHDIH

'8IN0BSUI j9s] SWaap Aqeuoseal Jopui . “Alandasu|

‘paseduw s1 sseupe;qe%m ey} jo aourwuopad 10 wawdled Jjo joadsoid
8y} $9A9119Q JapuaT Jo ‘UolPUDD [BIDUBLY S JOJUBID) Ul $in200 9bueyd esiaApe [euslew v abury) asleapy

‘ssaupalgapu| ayl jo Aluesenty Aue ‘lepun
Aupgel Jo ‘jo Aupiea aqk seindsip JO s8)0A81 JO ‘Jusjedwodul SB8W0o8d JC SaIP JOJUBJENE) AUR JO SSaUPalqepu)
3y} Jo Aue jo Jojueieny) Aue 0} 199dsa) YiIm $Ino00 sjuaas Buipedseaid ay) jo AUy ‘lojuerent) Bupdayy SJUSAZ

"lepuse o1 Aioloelsies WieD auy Joj puoq Alains B 1o

S9AI8S8J S8YSILIN} PUB WIRD Yons JO 85110U Uaplum Japua seab Jojuein Auau; papiaold ‘Duipsesosd ainyiejelo)

10 8INSOD8/0} 8Y) JO SISBq 8U) S| YDIYM WIelD 8y} JO SSaus|qeuosea) 1o Apliea syl 0} Se Jojuels) Aq endsip
yue} poob e 6;0 Wwene sy w Aidde you jeys uonodesqns siyl ‘JonemoH Ausdoid alél 10 Aue jsuiebe Aousbe
[EluswuleAch Aue Aq 4o Jojuels) Jo Joypesd Aue Aq ‘poyiawl Jeyio Aue Jo uoissessodsl ‘diey-jles ‘Buipessosd

reoipnl Aq Jauloum ‘suipesdoid ainjiapo) JO 8INSO|08I0) JO JUSWEOUBWIWOY "2)9 ‘ainliduo4 ‘eins0]2d104

-Jojueip) 1suiebe 1o Aq sme| Aouaajosul Jo Asydnnjueq Aue Jgpun
Buipaasoid Aue 10 JUBLISIUSWILLOD B} JO 'INOXIOM J0JPBID Jo adA} Aue ‘sioupald jo lijeusq 8y} Jo) Juswubisse
Aue ‘Ausdoid sJoueiny jo Led Aue Joj Jeaisdel e jo juswiuiodde syy ‘Jojuels) jo ASUGAIOSUI 8yl ‘sssulsng
Buiob B se 99ugISIXe $.JOJURIL) JO UOIBUILLLS) JO UORN[OSSIP 8y} JO JOJUBIY) JO Yieep 8yl -AdudAjosu)] o yieaq

(panunuo)) LO90E9L00L ON ueo
v obed SIN3IH 40 LNINNDISSY 6661-21-20




o ~'07-12-1999 UNOFSJ%III&;JT‘%FI-HEQOPY o Phge‘.,:s

¢ TR s
Lsan No 7007630601 ,: }[‘ ] ;!'; Ay ?"Y?;‘.‘:; (Continued) gg,, 4

LR 3% q
Minois. , | J :
No Modification. Grantor shall not enter into any agreement with the_holder of any mortgage, deed of trust, or
other secur;g/ a\dgreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lendér. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid -or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if ‘the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in.all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. |f ownershlﬁ) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearanse or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebteuness.

Time Is of the Ess2iza. Time is of the essence in the performance of this Assignment.

Waiver of Homesieau Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws <f the State of Illinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lerder shall not be deemed to have waived ang rights under this Assignment (or
under the Related Documents; unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercisiig any right‘shall oPerate as a waiver of such right or any other right. A
waiver by any party of a provisior of this Assignment shall not constitute a waiver of or prejudice the.partgs
right otherwise to demand strict com?l'.a..':e with that é)rowsmn or any other provision. No prior waiver by
Lender, nor any course of dealing betweeri Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as 10 any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such corsent br Lender in any instance shall not constitute continuing
consent to subsequent instances where such czrsent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL TAE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.
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GRANTOR:
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