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MORTGAGE
y/A

THIS MORTGAGE ("Security Ins'ruin=it") is given on July 28th, 1999 . The mortgagor is
James D. Sullivan, Jr. and Mzzgaret M. Elliott Sullivan  HIS WIFE
("Borrower"). This Security Instrument is given to
Emigrant Mortgags Company, Inc.
which is organized and existing under the laws of The State of New York , and whose

address is 7 Westchester Plaza, Elmsford, NY 10523

{'liender™). Borrower owes Lender the principal sum of
Two Hundred Thirty Thousand and no/i100-------

By SO [ U=

Dollars (U.S.$  230,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sezvzity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Augusit lst, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by nz Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants, and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ceuviy to Lender the following

described property located in Cock County, lilinois:
See gchedule "A" attached hereto and made a part hereof.

A DIVISION OF INTERCOUNTY

SAS-

which has the address of 2007 Glenview Road, Glenview [Street, City],
Illinois 60025 [Zip Code] ("Property Address");
ILLINOISsSindle Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on.ne Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) vearly mortzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiap 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any time/ co.lect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may réquirz for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to amé, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lenderwiay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuids dze on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with annlicable law.

The Funds shall be held in an institutton ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior)) o- in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower forno)diag and applying the Funds, annually analyzing the escrew account, or
verifying the Escrow Items, unless Lender pays Borrowe ~interest on the Funds and applicable law permits' Lender to make such
a charge. However, Lender may require Borrower to pay a/oneitime charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless appiieabic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be tcouired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interestshail be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security {or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It thé amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowzr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall wizke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proinptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendey, nrieito the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leitder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the len
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pripri

~ .
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

" 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender’s security is not lessened. If the restoration or
repair is not econoriically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aasver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the jrsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumcnt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ptherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monttly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired hy Lender, Borrower’s right to any insurance policies and proceeds resulting frem
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance «nc Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly 7s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy il Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiititig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢ tne Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in LenZer’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘iie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borriwer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security arterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infor:aation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences 5y the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in th¢ Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Yender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event o7 a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prape‘ty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imme<1arzly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail te.reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imimedaiately before the taking, divided by (b) the fair markel value of the Property immediately
before the taking. Any balance sha:"be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatety before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit’ Ins.rument whether or not the sums are then due.

If the Property is abandoned by Borrower, or 15, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fai's 1 espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a ifs option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due’ .

Unless Lender and Borrower otherwise agree in writing;any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragzaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a-Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s siccessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tine tor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand inuds by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy ¢hzll not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The vovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowss, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigrge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally ‘obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to exter g, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days frony the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f‘Corrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security 'nstrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower-shall have the right (o have
enforcement of this Security Tistmment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rishts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanget. [Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective-a; if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [{ thiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above id applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be inade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uce, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyvuc <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sheli 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizca to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuti or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaric o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regilatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowet shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to<chis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th<covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agree(nents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)

[ Adjustable Rate Rider [} Condominium Rider (114 Family Rider

|1 Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider Second Home Rider
VA Rider x| Other(s) [specify]

Rider to Mortgage

BY SIGNING BELOW, Borrower accepts aud /igrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with.it

Witnesses: | ) | Q/MQ%ML-Q {Seal)

Jaéés B. Sullivan, Jr. -Borrower

Ma‘rgag/ét M. Elliott Sullivan -Borrower
(Seal) 7~ (Seal)
-Borrower -Bormower

STATE QF ILLINQIS, Cook fi County ss: k
LYy , @ Notary Public in and for,said couniy ‘nd(state do hereby certify
that James D. Sullivan, Jr. an et M. Elliott Sullivan m"\ r‘j&y

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ~ 28th_..——day-of July \ , 19 ﬁ%c.\
My Commission Expires: : / X\ (j\l\
AN

: sanre OFFICIAL SEAL ' ***t
: NIS A, vssm-uamsuanms :
¢ Notary pypjis Stata of lilingjs ¢
: ¥ ommission ;

A *
M Expire
000000000000000301/02010/9?00:
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File S1573139B - Legal Addendum

LEGAL: LOT 2 IN BLOCK 1 IN JOHN APPLEYARD’S SUBDIVISION OF THE WEST
7 ACRES OF THE EAST 14 ACRES OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

" COOK COUNTY, ILLINOIS.

ADDRESS: 2007 GLENVIEW RD
GLEWVIEW, IL 60025

PIN: 04-35+300-006-0000
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25, I a cliange in ;pplicilble law would make any provision of the Note or this Mortgage wienfosceable, Lender may requite inuncdiate Payiuent in full
of all sums secured by Uiis Mortgage as that phrase is defived in Paragraph 21 of this Mortgage. If Lender requires Inunediate payient in Wl under
Udls Parageaph 25, Lender will taks steps and tnny act as specified In the last patagraph of Paragraph 17.

26, If any fixture attaclied to the Property is removed or damaged, I will replace it inunediately.

27. Within ten (10) da;ys after Lender sends to me a notice requesting that I do so, 1 will give 1w Lender a wiitten statement, caled an esioppel
. certificate, of the amount that I owe Letder on the Nole and this Mortgage and wheter or not 1 Lave any rights or clais to reduce or not pay the
amount Lender states that 1 owe,

28. Lender may require immediate payment in full, as that plurase is defined in Paragraph 21 of this Mortgage within thitty (30) days afler Lender
sends me a notice inforning me of the passage of any new law requiring Lender to pay a tax or assessuient because Lender is the holder of the Note
and this Mortgage. . If Lender requires immediate payment in full under this Paragraph 28, Lender will take tie steps and may act as specilicd in ihe
last paragraph of Paragraph 17 hetein, notwithstanding anything herein contained to the contrary,

29. 1 agree to correc any violation of any law allecting the Properly within ninety (90) days after | ieceive nulice that any govertmental body lias
determined the existenics of such violation,

30, If Lender starts a foreelnavie action; a) Lender tuay ask the coutt 10 appoint, without prior notice to e, and without refetence tu the value of e
property, a Recelver to entel wv, 1ake possession of the Property, to louk aller the Property and to coliect sents from any tenants on the Propeny: by |
shall pay monthly in advance 10/ Lo'sr of 1o any Receiver a falr charge fur the use of Uje Propesty that 1 veeupy. 111 do ns Doy this fair charge,
Lender or the Recelver may sue to collat it or to retiove me, or botl; c} If diere is a sale at foreclosure, 1 agiee that the Mroperty iay be sold in vue
parcel. Lender may give the Note and s Mortgage 1o an attotney to foreclose or to collect money | owe under tie Note and this Mortigage, or 1y
remedy aiy of tie promises 1 have not kept, it Letder does so, it may add all its legal fees, costs and otlier expenses to tie amoun | uwe, logethe
with intecest at the rate specified in the Note.

31. 1 will not collect anore than one (1} moath's renl i advance from any lenant or occupant widiout Lender's written consent.

32, Auy claim, demand or chatge made against proper’y it ~omection with an obligation that has not Leen fullilled is known as a “lien"
Notwithstandlug the provislons of Paragraph 4 of this Moitgags 1 agree to pay or satisly all liens against the propetty tiat may be supetior to all o a
part of the tien of this Mortgage within thirty {30} days afer Lender £2ids te ine a written notice of the existence of such a lien.

33. I promise to furnish Lender with any decwments or informatlon which Dender 1iay require in connection with making a change in the interest (ate

under the Note secured by this Mortgage, and I alse promise to sign any drcwent which Lender may require me to sign in connection witl any such
ltesest rate changs,

34, The Lender tuay, afler default, at its option, if so permilted by law, foreclose thaiiongase so that the moperty may be sold subject t the nongage
given as security herel,

35. The Borrower shall ot claim or demand or be entitied to receive any credit or credits on alcount of e principal or interest due or to grow due on
this mortgage or the obligation intended to be secured hereby for taxes of other charges assessed agaiti the Property or any patt theeur,

36. I represeut and warrant that the Property will be used as iy primary residence, amd I acknowledge diat the Lender has telied on this tejresentation
and warranty In accepting the Note and this Mortgage at the Initial Literest Rate and terms of imerest rate adjustinent set foadt in the Nute, and in
lssuing the comunitment for the loan secured by this Morigage at the conunitment and/or Joan originatienies set foih In the commmimment,

Notwithstanding the provisions of Paragraph 6(A) of this Mortgage, In the event the Leuder determines tiat I am 1ot gsing the premises as iy primary
residence at any time starting 30 days afier the date of this Mottgage continuing to the first amiversary of this Morig-ge) e Luitial literest Rate set
forth In the Nole will ba increased by one percent (1%) per anuuim and the interest rate at each interest change date wili' ¢ i creased by an additivnal
oile percent (1%) above the adjusted iiiterest rate calculated as set fosth in Uie Note amd Adjustable Rate Rider lierein: saig changes tv be applied (a)
retroactively from the date of this Mortgage to all unpaid and any previously paid principal, and (b) tioughout tie term of this Mongage. In addition,
an additional comnuitment fee of ona percent (1%) of the original prineipal amsount of the Loan shall be immediately due and payable. Failuse by e

pay any amount due under this Patagraph witiin fifteen {i3) days afler notice theteof will give the Leuder the right to requite inmedizte payaent in
full uider Paragraph 21 hereof,

37, In e event taat [ am also obtainitig a bridge loan from Lender, covering the premises 'U/ A§ .
. . any event 'of defaull under e loan dveuents lur said

Any default under any viher loan of any kind that I may have with Leuder now or in the future will also be an eveit of default under this Mongage and
the Note. . Lender shall have a fien on any of my deposit balances now or Lereafier g deposit with Lender; wgether with full authurity tu set oll such
deposit balances against the amounts due wider this Mortgage aud the Note, aud Lender may al any time, without notice, after any event of default
under this Mortgage or the Note; before or afler any acceleration of the Note and this Mo 1gage, set ofl and apply any deposits | have with Lender o
other debis owed to e by Lender against any wmontlily payments or other amounts due under this Motigage or the Nute.
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asagraph 22 of this Morigage, Lender may chay Be a reasvnable fee for processing a
payment of all amouuts due under the Note aud this Morlgage.

39, kl agree that Paragraph 18 of.(his Mortgage is hieteby deleted, and I shall Lave no right to reinstate the Note and this Mo tgage aficr acceleratiun
thereof under any provislon of s Mottgage. I further agree that notwidhstandlng anything costained i Farageaph 21 ) shall have qo tight to receive a
uotice of a right to reiustate sfler acceleration of this Mortgage.

40, Nntwfﬂmlandhrg Parageaph 36 or any other provision contained in this Mottgage, if the Propetty js a 2 10 4 family residence, I will oceupy at jeast
oite unit on the Propesty in compliance with Patagraph 6 of this Morigage,

41, If Lender requires inunediate payment in full or if I abandon the Propetty, then Lender, persons authorized by Lender, ur a receiver appuinted by a
couit at Lender's request may: (A) collect the retital paymeuts lucluding overdue rental payments, directly front the tenants; (B) enter on and 1ake
possession of the Property (C) manage the Property; amd (D) sign, cancel and change leases. If Lender notilies e tenants tiat Leuder has the 1ight 1
collect rental paymenits directly from them under this Paragraph 41, I agree that the tenans may make those reuntal paymeits to Lender witout having
to ask whether I have failed to keep my promises and agreemerts under this Moutgage. If there is a judgeinent for Leuder i a lawsuil for foreclusure
and sale, 1 will pay to Leinder reasonable rent from the date the judgement is entercd for as long as 1 oceupy the Property, However, (his dves not give
e the right to occupy the Propeity, Al rental payments collected by Lender or by a receiver, other than tre rent paid by me under Wis Pasagraph 41
will be used flrst 1o vay the costs of collecting rental payients and of managing the Property, If aniy part of the temtal payiments remains afier those
costs have been paid by il the remnaining part will be used to reduce the sunis secured. ‘The costs of managing te Pieperty may include the tecejvers
fees, reasonable altorueys’ ies and the cost of any necessary bonds,

42. I the event of any assigerser transfer of the Note aud this Mortgage to the Federal National Mottgage Association or the Federal [Home Loan

Mortgage Coporation, the provizions of Paragraphs 25 trough 4% herein shali, upon such assignient or transfer, cease to be eperative and shall e
null and vold.

By siguing this Rider, [ agree /<-ail of e above

Q,MQQ v ; . Borower
/e

Bt}{rd\w [ M v, Burrower
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e (1 Year Index-Payment Cap)

" THIS ADJUSTABLE RATE RIDER is made this _ 28th day of __July , 1399
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to EMIGRANT Mortgage Company, Inc., 7 Westchester Plaza, Elmsford, New
York 10523 (the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

.....................................................................................................................................................

(Property Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiier covenant and agree as follows:

A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

The Note provides for an initial interéstrate of  6.750 %. The Note provides for changes in the
interest rate and the monthly payments, as followe:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first a2y of _August , 2002 , and
on that day every 12th month thereafter. Each date onwhich my interest rate could change is called a
"Change Date",
(B) The Index

Beginning with the first Change Date, my interest rate will be bis= on an Index. The "Index” is the
weekly average yield on United States Treasury Securities adjusted to 4 canstant maturity of __one

year(s), as made available by the Federal Reserve Board. The Index is puilished in the Federal Reserve
Bulletin and made available each week by the Federal Reserve Board in Statistical-Release H. 15(519). The
most recent Index figure available as of the date 45 days before each Change Doie-is called the "Current
Index".

If the Index is no longer available, the Note Holder will choose a new index “hich is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and three quarters percentage points (_2.750 %) to the Current Index and then by
rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).. This will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation is called the "Full Payment". It
will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,
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The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
- my monthly payment before the effective date of any change. The notice will include information required

by law to be given me and aiso the title and telephone number of a person who will answer any question |

may have regarding the notice.

(F) Limitations on Interest Rate Adjustments

The interest rate I am required to pay at the first Change Date will not be greater than
8,750 % or less than __5_ 759 %. Thereafter, my interest rate will never be

increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate

of interest I have been paying for the preceding twelve months. My interest rate will never be greater than
12.750 % or less than __ 5. 750 % per annum,

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cevenant 17 of the Security Instrument is amended to read as follows:

Transfer of thz Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or it=isferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without 1<nder's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Sccurity Instrument.

To the extent permitted by-applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to any loan assumption. Lendzr.may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates he transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower w.ll continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require ininediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of ‘not.l2ss than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees. t5 the terms and covenants contained in this
Adjustable Rate Rider.

..... W@({M(Sean
mes D, Sullivan, Jr.

- Borrower -

......................... /// (Seal)

Margaret M/ Elliott Sullivan - Borrower -

...................................................................................................... (Seal)
- Borrower -

...................................................................................................... (Seal)
- Borrower -
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