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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

Loar Nimber: 0000276637
MORTGAGE ©
5
Z .
< -
5
2 “ THIS MORTGAGE ("Security Instrument") is-given on June 18, 1999 . The mortgagor is
w MARIA VELLON , A SINGLE' WOMAN , AS SOLE AND SEPARATE PROPERTY
=
-
%!
Q (E‘Borrower"). This Security Instrument is given io
- %
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNi# <ORPORATION ,
which is organized and existing under the laws of CALIFORNIA -, and whose
address is 18400 VON KARMAN, SUITE 1000

IRVINE,CA 92612 ("Londer™. Borrower owes Lender the principal sum of
One Hundred Twelve Thousand, Two Hundred and No/100 ---'+eeccccamcmmacacoaaco.a

-------------------- Urilars (US. $ 112,200.00 .. ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumcr:{"Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on July 1,7 2029 . This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interes;, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrepn 7 1o p}otect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Scewrity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following deseribad property located in
COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Geo/¢
A.P.N.:16-24-423-004-0000 TiICOR TITLE %Cé

which has the address of 2651 WEST 21ST STREET

, CHICAGD
Illinois 60608

[Street, City],
[Zip Code] ("Property Address");

ILLINQJS -Single Family - FNMA/FHLMC UNIFORM
Initials: » INSTRUMENT Form 3014 9/90

= Amended 12/93
Page 10f 6 VMP MORTGAGE FORMS - (800)521-7291
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g TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000448016 CH

STREET ADDRESS: 2651 W. 21ST ST.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 16-24-423-004-0000

LEGAL DESCRIPTION:

LOT 22 IN BLOCK 15 IN WALKERS DOUGLAS PARK ADDITION BEING A SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF SECTICN 24, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOUX COUNTY, ILLINOIS.

YLy ate
TICOR TITLE

LEGALD
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair i$ not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nevapswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the jasirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, +vkather or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borzcwir-otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payirept referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaiice =2 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Securtty Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in_rvridng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe!’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gr0¢ faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sccurity Instrutnznt.or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s juterest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Boriower <hall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staten ents t» Lender (or failed 1o provide Lender with
any malerial information) in connection with the loan evidenced by the Note, irclading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securiteinsirument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propér.y, e leasehold and the fee tite shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigite-ip e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. | cnder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
auorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. res

Initials:

(@)-GH(IL) {9502).01 Pagedof 6 '“COR T”‘LE L{% EO/G Form 3014 9/80
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16 Borrower’s C0py Borrower shall be given one conformed copy of the Note and of this Security Instrument,

. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or. transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thS
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry.of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then weald be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covznants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Bomrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective asif .10 acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Secvice.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withewui-prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pay.uents due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
mformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or prurreit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteres shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recoznized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ::laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any J17zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govarrinental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesszry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” arc thosc substances defined as toxio”or\hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-petoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this (—; graph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, '“CO R T”—L F YO { L ) \ V’
Initials:
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~ ADJUSTABLE RATERIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 18th day of June
1999 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 1o sccure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™ of the same date and covering the property described in the Security Instrument and located at:
2651 WEST 21ST STREET , CHICAGD,ILLINOIS 60608

[Property Address]

THE NOTE CCWNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A.INTEREST RATE AND MONTHLY PAYME!NT CHANGES
The Note provides for an initial interest rate or~ ~11.2400 %. The Note provides for
changes in the interest rate and the monthly payments, as 101/o0ws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of July , 2001 , and on that day
every 6th  month thereafier. Each date on which my interest rate could 2pzage is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Iniiex: The "Index” is the average
of interhank offered rates for 6 month U.S. dollar-denominated deposits in the Lordon market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the firsi business day of the
month immediately preceding the month in which the Change Date occurs is called the "Currest udex.”

If the Index is no longer available, the Note Holder will choose a new index that is bases ypon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Six and Two

Tenths percentage point(s) (  6.2000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@)-8338 (s406) Form 3138 6/94
VMP MORTGAGE FORMS - (800)521-7291
FPage 1of 2 Initials: j '; ) V T,COR T’TLF ”"““”H“II’mn‘“"““”“

Yo/t




-

UNQFEFICIAL COPY -
09751733

v6/9 8E1LE W04 2j0zebeg {s0v86) asee-c@
lamoliog- amoiog-
(eas) (reas)

1(9.&\0.1.1)03- 29"‘\01-')03‘ NU"WVH
[e3§ =1 p
. IR TV

Iopry ey
dqEIsnfpy SIP U) PrULTIUCD SIUBUIACY PUE SULIY) oy 0) 53015 pue §1doade Jomonog ‘MO T ONINDIS A

*IDMOII0Y U0 PUBRKAP JO 20TOU I IO TuSwnasu|

Auneg sup Aq ponnwidl sorpawer Kue ayoaur Aew xopus ‘poued sup jo uonendxs oyl o1 oud swns asoy

fed o) sqrey mouog J AWedsU] AMAS SHP £AQ poIndos swins [fe Aed 1snw J0s0L0g UYOIYM UTHIAM pafrew

10 PARATIP ST 20TI0U A1) JIe} 21 WO SABP (¢ eyl ss3y 10u Jo pouad € Spraoid 1[eys 000U JYJ, "UOTIRI[2ISE
JO 210U I2MOIIOF 9ATF [[BYS Jopus}. ‘Fnj ut juswAed jerpowwt axnbor 01 uondo A SISIIIXI IPUIT JI

"BUNTIA UT IDAM01I0E SI5BI[RI IIPU T Ssajun

JusWnISu] AILUNag SIYI PUE MON A3 Jopur-pa1ed[qo 9q 0) INUNUO [[IA IIMOLIOF JUSWNHSU] AIINdaS SUp Ul pue

S10N 21 ur opewr sluawasife pue sssiwo.d syl jre daey 01 eosefsuen o) sARSqo 18y pue JpuaT 01 d[qeidacoe

st jeq JusweaiSe vondwnsse ue ufis o) sox fsvan oy annbar Aew osfe wpuoT uondwnsse Wo] 2 0) JUISUOD
§ JOPUST 01 UOHIPUOD ® SB 39) sjqeuoseal e o512yn fow wopuo  ‘me oqeardde Aq panmured 19X o OF

“IopuaT 03 21qeadaooe st ueumnsy] AIUMIAS STy

1 JUSWRISE 10 JUBUSAOD AUE JO YOBaIq B JO YSU oyl jeyy puy uonduinsse ueo] oy £q paredurn 3q 10U [[i4 Ajumoos

$_JOpUYT 18y} SSUIULNOp AFJBUOSEDT I2pu] (Q) PUB {30I.35U%5 oUl 01 9peW Suraq 91oM UBO] MU B JT SE 90J0JSUBD

PAPUAIT ) TBTI[RAS 0) Japuo] £q Pannbal UOTIBULIOJUT IOLUyT O PANIWQNS 3q 0) $ISTES Jomouog (k) 1 uondo

SI 9STOIOX 10U J[EYS OSE JOpuoT Tuswnasu] AImaog Siyl Jo 245 QU JO Se Me[ [erapa) 49 panquyod ST 951010%0

J1 Iopu AQ PasToraxa 9q jou [reys uondo sup ‘DAMOH USWNLSL), A0S S AQ PoImdSs suims e Jo [y

ur JuowAed oerpawul oxmbar ‘vondo St Je *Aew Jopuar] uesuod uanrik toud § 19puaT 00y (vosiad [exmeu €

10U ST JSMOLIOE PUE PRLIDJSURT JO PIOS ST IDMOTIOE UT 1S3IUT [BIOTJAUSQ B 4T Ju} POLIQJSUBT) JO PIOS ST T Ul 1Sa1Ul
fue 10 fradorg e Jo wed Aug 10 (v )] I3M0II0 W ISIIAUY [EDRLX] PO Kf11adoag ayg) Jo JdjSUBL],

'SMO[[0] SB PRI 0] PAPUAWE ST JUSWNASU £7L0AS Y} JO £ ] JUBLSAOD) WIOJTUN)

AAMOHIOT NI LSTIALNI TVIDIAANAG V 40 ALIHLO™ A HHL A0 JHASNVIL 4

*90n0u

i Surpredan oaey Aew | uonsotb Aue somsue s oym uosiad v Jo Iequinu suoydejas Syl OSTE PUT U USAIT 3

01 me] £q pannbor uoneuLIOyuT SpNYOUL [IA 3OHOU Ay, ‘2fueyd AU JO AlEp SATIAJS A A Juswded Appuow
Aw Jo junoure oy} pue 94ez IserAul Lw ur safueyd Aue JO 000U € W 0f JIeW IO JIATIP [[IM JOPIEH SON 2UL
safuey)) Jo ~9noN (4)

"urede sairers uouted

Arpuow &w Jo junoure ayy mun e 28uey) sy e aep Juswsed Appuow 150y oy wo Suruundeq Juowided
Aruow mau Kw Jo junows a1 Ked Jia 1 "a1eq 28UBYD YRS U0 ATIFIA JWI0A T[IA BT 1SN MU AN
saduey)) jo aeq 24009454 (4)

‘% 00FZ 81 UB 197e1T 9q AU [[IA I 1SAIUT AN "SYIUOW 9

Surpsaand oy 103 Furfed usoq davy T ISI0MM JO 16X Y woyy (% 00S' 1 ) (Shuod afeisord

J1BH-8UQ pue eup uey siouw £q e 28uey) J[Iurs

AUe UO PaseaIdap IO PoSEIIdUT 9 ISASU M 31BN ST AW ‘I9NJeaIy], % 00tZ " L1 ey Ssof JO
% 00fL 2L UEy 100eaId og jou [ sieq 28uey)) 1s1y oy 18 Led 01 pannbar we T syer 1So1u Oy,
saduey) ey Isatuy uo spwry (dq)

quewded Ajuow Aw JO JUNOWR A3U SU 3q [[IA UOTIBINOED ST Jo Jnsar oy, siuowAed renbe ATrenuelsqns ur sjel

1S5 mou Aut 18 dje(] AILMERY o) UO [0 W 91E( 28Uy oyl 76 amo 03 paroadxd ure T ey redrouid predun oy
Kedar o Juargns 2q pinoa el wewied Afpuow AU JO JUNoUre ) SULINSP Uayl [[lv IPIOH SION YL

L£99.¢0000




~ UNOFFICIAL COPY9975173

‘ qhﬁnNumhﬁ 0000276637

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 18th day of  June 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note'") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned {the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repaymuent of the Note is described in the Security Instrument and
located at:

2651 WEST 21ST STREET , CHICAGO,ILLINOIS 60608

(‘rorery Address)

To the extent that the provisions of this Adjustatle Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wil not be greater
than 12.7400 % or lessthan 11.2400 %. Thereafter, my intercst rate will
never be increased or decreased on any single Change Date by more thzn \One and
One-Half percentage point(s) ( 1.500 %) from the rate of iztorest I
have been paying for the preceeding 6 months, My interest rate wiil never
be greater than 18.2400 % or less than 11,2400 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Ny ahi alii
MARIA__ VELLON

New Century Mortgage rigminifd krs 011397

TCORTITLE (g Pl

RE 102 (083296)
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. S ST 1-4 FAMILY RIDER
. Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 18th day of June 1999 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to NEW CENTURY MORTGAGE CORPORATION

(the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:
2651 WEST 21ST STREET , CHICAGO, IL 60608

(Property Address)

1-4 FAMILY COVENAMTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant agree as follows:

A. ADDITIONAL PROPERTY -SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, o/1, ¢r used, or intended to be used in connection with the Property,
including, but not limited to, those for the puiposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguisning apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, range: -stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shados, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereufter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property aescribed in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referrec 2o in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ne: seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreedn writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmieuts! body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior wiitten-nermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss-ii addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the tents and revenues ("Rents") of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.

TicoRTITLE M ¥o/L

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
UNI-FORM (R} / MLM / RII -4F /5.81 (page 1 of 2 pages)
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