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BALLOON LOAN REFINANCING INSTRUMENT

This) BRalloon Loan Refinancing Instrument ("Reflnancing
Instrument'}, entered into and effective as of the 1°* day of
April, 19593, {the "Refinancing Date") between Antoni
Skiedzielewslki & Maria Skiedzielewski Borrower") and Source
One Mortgage Gervice Corporation, fka Fireman’s Fund Mortgage
Corporation, (!Lender™) supersedes and satisfies the Note
(the "Balloon MNoZe") dated March 12, 19982, in the original
principal sum @©Z  U.S. $81,000.00, executed by Antoni

Skiedzielewski & Maria Skiedzielewski pavable to the order
of Fireman’s Fund dortgage Corporation, and secured by the
Mortgage, Deed of  fArust, or Deed to Secure Debt (the
"Security Instrument, which term includes all riders
thereto) that is dated March 12, 1892, that secures the
original principal sum ( stated in the Balloon Note, and
recorded as Document No. $2--198576 in the Official Records

of Cook County, State of Illincis and that covers the
e _property defined therq}gﬁggvEQ@_:Property," located at and is
“described as follows: 4504 N. ledwood Drive, Norrldge, IL 60656

COUNTY OF COOK, STATE OF ILLINOIZ

LOT 16 IN BLOCK 3 IN THATCHER HEIGHTS: SUBDIVISION OF LOT 3
AND PART OF LOTS 1 AND 2 OF THE ASSLSSOR'S DIVISION OF THE
SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 14# TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. EIN# 1a-i1¢-207-017

The Balloon Note includes a Balloon Note Addendum and the
Security Instrument includes a Balloon Rider. Bolrower has
elected to exercise the Conditiconal Right to Reiingnce as
provided in the Balloon Note Addendum and the Balloca . Rider.
This Refinancing Instrument is executed and deliveised to
effectuate the Conditional Right to Refinance in the manner
most convenient to Borrower and Lender:

(a) This Refinancing Instrument, duly executed by
o __Borrower and delivered_by_ Borrower_to. Lender,. -supersedes and - .
satisfies the Balloon Note {including the Balloon DNote
Addendum) .
{b) As further provided below (see "Security Instrument “E
. Amendment") , the Security Instrument is supplemented, I
. converted and extended to secure repayment of the debt

evidenced by this Refinancing Instrument, by delivery hereof
to the Lender 1in recordable form in all respects, and
recordation of same in the land records identified above.

(c) Borrower acknowledges that immediately prior to
execution of this Refinancing Instrument, the lien of the
Security Instrument is wvalid and subsists against the
Property, and secures repayment of the amount (the "payoff
balance") of U.S. §72,639.79%
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Notwithstanding anything to the contrary contained in the
Balloon Note or Security Instrument, Borrower undertakes as
follows:

FULLY AMORTIZING NOTE

1. BORROWER'S PROMISE TO PAY

In return for a loan that I have received, I promise to
pay U.S. $72,639.79 {this amount is called "principal”) plus
interest, to the order of Lender, I wunderstand that the
Lender may transfer this Note. The Lender or anyone who
takes this Note by transfer and who is entitled to receive
payments under this Note is called the "Note Holder".

2. INTEPZST

Inter<st will be charged on unpaid principal on and
after the PéZinancing Date until the full amount of principal
has been paid. I will pay interest at a yearly rate of
7.500%.

The interest rate required by this Section 2 is the

rate I will pay koth before and after any default described
in Section 6 (B) of this Note.

3. PAYMENTS

(A) Time and Place »f Payments

I will pay princirel and interest by making payments
every month.

I will make my monthly mayments on the lst day of each
month beginning on May 1, ¥359 I will make these payments
every month until I have paid, all of the principal and
interest and any other charges described below that I may owe
under this Note. My monthly payvments will be applied to
interest before principal. If, v /April 1, 2022 I still owe
amounts under this Note, I will pay chose amounts in full on
that date, which is called the "maturdiilly date.”

I will make my monthly paymenis _at 27555 Farmington
Road, Farmington Hills, MI 48334-3257, —.or at a different
place if required by the Note Holder.

(B) Amount of Monthly Payments

My monthly payment of principal and interest will be in
the amount of U.S. $560.69

4. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal at any
time before they are due. A payment of principdl only is
known as a "prepayment." When I make a prepayment, I will

tell the Note Holder in writing that I am doing so.
I may make a full prepayment or partial prepayment

without paying any prepayment charge. The Note Holder- ~ill
use all of my prepayments to reduce the amount of principal
that T owe under this Note. If I make a partial prepayment,

there will be no changes in the due date or in the amount of
my monthly payment unless the Note Holder agrees in writing
to those changes.

5. LOAN CHARGES
e —TfeTglaw, -~ whiich applies to this loan and which sets
maximum loan charges, is finally interpreted so that the
interest or other locan charges collected or to be collected

in connection with this loan exceed the permitted limits,

then: (i) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and
(ii) any sums already collected froem me which exceeded
permitted limits will be refunded toc me. The Note Holder may
choose to make this refund by reducing the principal T owe
under this Note or by making a direct payment to me. If a

refund reduces principal, the reduction will be treated as a
partial prepayment.
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6. BORROWER'S FAILURE TO PAY AS REQUIRED

(a) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of
any monthly payment by the end of 15 calendar days after the
date it is due, I will pay a late charge to the Note Holder.
The amount of the charge will be 5.0% of my overdue payment
of principal and interest. I will pay this late charge
promptly but only once on each late payment.

(B} Default

If I do not pay the full amocunt of each monthly payment
on the date it is due, I will be in default.

{C) Notice of Default

If T am in default, the Note Holder may send me a
written notice telling me that if I do not pay the overdue
amount by a certain date, the Note Holder may require me to
pay immediately the full amount of principal which has not
been paid and all the interest that I owe on that amount.
That deace must be at least 30 days after the date on which
the notice~is delivered or mailed to me.

(D) ¢ Waiver by Note Holder

Even ¥f; at a time which I am in default, the Note
Holder does .wet require me to pay immediately in full as
described abo're,. the Note Holder will still have the right to
do so if I am in. default at a later time.

(E) Payment ~f Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in
full as described &bnve, the Note Holder will have the right
te be paid back by /me for all its costs and expenses in
enforcing this Note to the extent not prohibited by
applicable law. Theses expenses include, for example,
reasonable attorneys' fees.

7. GIVING OF NOTICES

Unless applicable law regulires a different method, any
notice that must be given to me under this Note will be given
by delivering it or by mailing it) by first class mail to me
at the Property Address above or 3l . a different address if I
give the Note Holder a notice of my different address.

Any notice that must be given tOthe Note Holder under
this Note will be given by mailing it by first class mail to
the Note Holder at the address stated in.Secticon 3 (A} above
or at a different address if I am given 'a notice of that
different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note,  2zath person is
fully and personally obligated to keep all of  the promises
made in this Note, including the promise to pay..the full
amount owed. Any person who 1is a guarantor, [(surety or
endorser of this Note is also obligated teo do thesc things.
Any person who takes over these obligations, including the
obligations of a guarantor, surety or endorser of this Note,

is also obligated to keep all of the promises made in“/inhis
Note. The Note Holder may enforce its rights under this MNote
against each person individually or against all of us
together. This means that any one of us may be required to

pay all of the amounts owed under this Note.

9. WAIVERS
I and any other person who has obligations under this
o sEaaNg e wanvesthrer mrghtts—of~presentinent and notice of dishonor. ——-
"Presentment" means the right to require the Note Holder to
demand payment of amounts due. "Notice of dishonor" means

the right to require the Note Holder to give notice tec other
persons that amounts due have not been paid.

10. SECURITY INSTRUMENT

In addition to the protections given to the Note Holder
under this Note, the Security Instrument protects the Note
Holder from possible losses which might result if I do not
keep the promises which T make in this Note. The Security
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Instrument describes how and under what conditions I may be
required toc make immediate payment in full of all amounts I
owe under this Note. Some of those conditions are described
as follows:

Transfer of the Property or a Beneficial Interest in
Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or a beneficial
interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written
consent, Lender may, at its option, reguire immediate
payment in full of all sums secured by the Security
Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If .Lender exercises this option, Lender shall give
Boircwer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date
the novice is delivered or mailed within which Borrower
must gay, all sums secured by this Security Instrument.
If Borriwer fails to pay these sums prior to the
expiratiocn’ . of this period, Lender may invoke any
remedies peimitted by the Security Instrument without
further notice or demand on Borrower.

SECURLITY INSTRUMENT AMENDMENT

A. RENEWAL AND EXTENSI(N NF LIEN

It is the intention cf the parties that the lien of the
Security Instrument shall s<fcure the debt evidenced by this
Refinancing Instrument and that-ithe Security Instrument shall
be hereby renewed and extendec, as of the Refinancing Date,
so long as regquired to secure sucn debt until it is paid in

full. In connection with the foregoing:
(1) The maturity date of uthMe  debt evidenced by this
Refinancing Instrument is set forth inParagraph 3 (A} above.
{(ii) Lender is expressly subrogsted to all rights and

liens to which the holder of the Ballcon Note was entitled by
reason of the Security Instrument.

(iii) In the event that any portion of the debt
evidenced by this Refinancing Instrument cannot be lawfully
secured by the Security Instrument as bte) renewed and
extended, principal payments shall be applied 1Tirst to that
portion not so secured.

(iv) Borrower acknowledges that the lien ‘securing the
Balloon Note 1is hereby renewed and extended, dmended as
provided immediately below, and in full force and effect
until the debt evidenced by this Refinancing Instrament is
paid in full. :

B. AMENDMENT OF THE SECURITY INSTRUMENT
211l of the terms of the Balloon Rider are forever
cancelled, null, and void as of the Refinancing Date.

C. CO-GRANTOR LIABILITY
Any party that signs below as a "co-grantor™ did not
execute the Balloon Note but signs below to grant and convey, .
< = —UAdEe¥ "the terms oi the” Security Instrument, -such "interesc-as- -- R
that party may have in the Property. Such party 1is not
personally obligated to pay the debt evidenced by this
Refinancing Instrument and secured by the Security Instrument
(as renewed, extended, and amended hereby), and agrees that
Lender and Borrower may agree to extend, modify, forbear or
make any accommodations with regard to such debt or the
Security Instrument (as renewed, extended, and amended
hereby) without such party's consent.
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THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE
OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL AGREEMENTS OF
THE PARTIES.

THERE ARE NC UNWRITTEN {(ORAL) AGREEMENTS BETWEEN THE PARTIES

Wowdo Cun o Alnr Skl

Witness: Antoni Skiedzielewski
Borrower
i % .
Ma}( f\mm [Mtﬂwua S[ww/ze e 25k,
Witnels: Maria Skiedzielewski
Borrower

Lender does not, by its execution of this Ballocon TLoan
Refinan4ing Instrument, waive any right it may have against
any persor..not a party hereto.

ACCEPTED BY 7. ENDER:
Lender’ﬁiﬁe: Source One Mortgage Services Corporation

,L}jﬁii___,”/

Joyce Boka

By:

Txged nanfe :

Title: Asscociate Vice President

{Space Below This lLine Available for Endorsements)

(Space Below This Line for Acknowledgments)
State of (Ll rols
County of CO=ec_

on Muteu ZY% \a%9 , before me, Mtﬁt W"E‘f/\‘@r, a Notary
‘Public_in and for said County and Statl, personally appeared

At S o Ean st 1 Maeisn SeStueetaSE , personally
known to me (or proved to me on the basis of satisfactory
evidence) to be the person{s} whose name(s) is/are subscribed
to the within instrument and acknowledged thaC they executed

the a in the their capacity{ies), and /iliat by their
signgtuge on the instrument the personi{s), cr (entity upon ;
beha f which the person(s) acted, executed the instrument.
WITNESSS |y hand and seal. R e V—— + ‘
JN b\d///{ |INotary seal ox siamp | - }

Signaltu

/Wi MAL  VWARZE O A Notary Public, State of iinoiz

|
|
i
|
Name [[(typed or printed) | MycgmmlssmnExpires‘l‘msm
My commission expires HIZ}[OZ. [ , POOOOOOOD !L
¥ 1 | £
+

“ OFFI CIAL SEAL?
WALDEMAR WARZEG:H"

o,

WHENRECORDEDRMHLTO
Prepared by . LandAmerica Financial Group, Inc.

SOURCE ONE MORTGAGE SERVICES CORPORATION P O Box 35633

., o rmn nd, VA 23235
~ATTHN—Carol M. Peeples, ESCrow Proucessin Rmhvb - e— oo o -

27555 Farmington Recad :
Farmington Hills, MI 48334-3357 &M7W1WM7EXTSW7 '
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STATE OF:Michigan:
55.
COUNTY- OF Oaklna'n‘d

On May 25, 1999 before me, Edna L. Parran, a Notary Public
in and for said County and State, personally appeared Joyce
Boka, Associate Vice President , personally known to me (or
proved to me on the basis of satisfactory evidence} to be the
person{s), whose name{s) is/are subscribed to the within
instrument. and acknowledged that she executed the same in her
capacity(ies), and that by her signature on the instrument
the personis), or entity upon behalf of which the person(s)
acted, execute< the instrument.

Fom +
WITNESS my hand and seal. |Notary seal or stamp
;éu/g/ %wﬁ/
Slgnature - NOTARY PUBLIC, WAYNE COUNTY, MI

Bdna L. Parran MY COMMISSION EXPIRES NOV. 14,1999

Name (typed7or printed)}

I
| |
| I
| EDNA L. PARRAN ’
| |
| AGTING !N OAKLAND COUNTY. M |
| |
| |
I |

My commission expires 11-14-99 D e L +




