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This Mortgage prepared by: _Prairie Bank and Trust Company
7661 South Harlam Avenue
Bridgeview, IL~ 5055

MOF TGAGE

THIS MORTGAGE IS DATED JULY 22, 1999, between Timothy J. Riordan and Kelly S. Riordan, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRETY, whose acdrans is 4426 Gilbert Avenue, Western Springs, IL
60558-1642 (referred to below as "Grantor"); and PRAIRIE PANK AND TRUST COMPANY, whose address is
7661 SOUTH HARLEM AVE., BRIDGEVIEW, IL 60455 (referred.tr-elow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rez. property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; .all “easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includng stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Staiz of Hlinois (the "Real
Property"):

THE SOUTH 1/2 OF LOT 11 IN BLOCK 1 IN RIDGE ACRES, A SUBDIVISION . THE WEST 1/2 OF

SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL Wi—S'DIAN, IN COOK

COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4426 Gilbert Avenue, Western Springs, IL
60558-1642. The Real Property tax identification number is 18-05-310-046.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 22,
1999, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The




UNOEEICIAL COPY

pue ‘sjpo.d 'sanjeAo. 'sanss| ‘Swodu| ‘SaNUBAAI 'Sjudl 2NNy pue Juasa.d (B sueaw ,SIUaY, PIOM ayl "sjusy

‘$S8UPA1GapU| BYl UM UDIOauU0d Ul palnoaxe ‘Buisixa
j3yealay Jo mOu JBylaym 'sjuswindop pue Sluawaalbe ‘Sluswniisul JBYI0 [|B pUB ‘ISnJl JO spasp '‘sabebpow
‘sjuawasibe A1nJas ‘sepuesent ‘sjuswsaibe [ejuawuosAUL ‘SluawoslBe ueo| ‘sjuswoalBe Bpaid 'salou
Aossiwoid e UOHEIWI INOYUM BPNjIUI PUB UBBW ,SIUSWNO0Q PaleIdY, SPIOM 8yl ‘Sjuswnaog paieiey

‘uonaas obeblopn Jo ueln),
ayl w anoqe paguosap siubll pue sisaseiul ‘Auadoid syl uesw ,Auadolrd [eay, spiom ay) -Apadoid [eey

o ‘Auadold 8yl Jo uosodsip Jaylo Jo afes Aue woJp (swnweid Jo spunjal
Tpue spaadosd aourNSUl |18 uonenw noyum Bupnour) speasoid e yum Joyieboy pue :Auadoid yans jo
NAue Joj suonnsgns e pue ‘j0 sjuswade|das e ‘0l SUONIpPE puk ‘sued ‘'SuoISSIIDE (|8 Yyum Jaylabol ‘Ausdoid
‘5|eaa 8y} 0} paxiye '2 payoeue JByesIay IO MOU puB ‘JOJUBIE) AQ paumo Jayealay Jo mou Auadoid [euossad
(‘;o $9|0ie JBYlo pur ‘sammixy ‘juswdinbe e ueaw Ausdoid [euosiad, spiom dyp Apadold |euosiad

2]

N ‘sluay pue A):acold [euosiad ay) ol Buneas suoisiaoid isaiaiul A1lINJas pue sjudwubisse e uonewi|
INOYuM S$8pnIoul pue ‘Jorue pue Jojuels) usamlaq abebuop syl suesw abebLop, piom syl -abeBuow

- ‘abebuop siu) Japun sabiebLow 3y SI J8pus ayL

'SubIsse pue $1088922ns SY ‘AN JWOD LSNHL ANY YNYE 3iHivHd SUBdW ,Jopua, pIom 8yl “Japua

‘00°000°0S1$ paaoxa ‘afieblow ay} jo Ajunaas ay) 9)0.d
0] padueape swns Buipnjour Jou ‘cop3r:oW Sy AqQ panoas ssaupalqapul Jo junowe [edisupd ay) jleys
awi ou Jy "adueleq aje|pauuajul Aue sue aoqe paplaold se Jw Npass) ay) 0] dn 049z woly awy} 0} dwi

woy juawaaiby pasd ay) sapun Buipue;sinu asueleq ay} saindas 96RO SIY) JeY] 49pud pUE JOjURIL
JO uonuul 2y} si ) Juswadby tpain ay, v. oapiacid sB W JP34Y) 3yl PIIdxa jou (eys ‘ydesBesed
SIyl ur paplaosd se pasueape Jo papuadxe s\unicwe Aue pue ‘sabieyd Jayjo ‘sobesano Atelodwa} Aue
‘uawaaiby ypa1d ay) ul papirosd se wns 1o aje. JGPIIEA IO Paxy B B JouRjeq yons uo sabieyd soueuly
Buipnjouy Jou ‘awi auo Aue jB Buimo asuejeq Buipulisino JB10] By} JEY) uoneyw| Ay} 0} 1algns ‘auny 0
awn woy apewss pue ‘pledas 'aﬁew aq Aew sajueApe uP)3 ‘SJUAINDO( pajeldy pue Juawddlby ypal)
Y} jo swud) Ay} (e yum sandwod Jojuesn se Buo] os ioluPiY) O} SIJURAPE EW O} Japua salebigo
UpaJd jo auy Bunjonas ayy -aBeBuop siy Jo uOPNOSXS 8 D JEP Y] JO SB SPBW M JIUBAPE
2NN} YoNs ji se Judixa awes Y} 0} abebuop siy) Jo ajep ay; woy sieak (02) Auam) uiylm Juswaalby
Hpa1) 8y} 1apun Jojuess o) agueape Aew Japuaq ysym spunoue a:mny Aue osje nq ‘quswaaiby
HPa1D 9y} Japun Jojuesn o} padueape Apuasasd sey Japua yalym Junwie ay) Ajuc jou a1n2as [Bys pue
up343 jo aul| Bujajoaal e saundas abeBuow siyy ‘vonenun| noyym ‘Ajeayicads; abeBuop syl ul papino.d
SB SJunOWE yons uo jsaJalul uim Jayiaboy ‘aBeBuoy syl sapun JoluelD Jo suojebrgo a210jud 0} Japua Ag
paandul sasuadxa JO JOJURIY JO suolehiqo abieydsip 0) Japua AQ paJuBApe 10 fadusdxd Sjunowe Aue pue
uswWaaIBY UPalD ay) Japun ajqeAed 1saseiul pue [ediound (B sugsw ,SSIUPIIJEPU|, PIOM $UL "SS3Upajgapu|

. Auadoid |euosiad ayl pue Auadoid reey ayl A|a/\!1oé||oo sueaw ,Auadoid, pom syl ‘Apedold

‘Auadoid [eay 8yl U0 UOIONISUOD IBYY HE SjuaLuade|dal
‘suolippe ‘samioe} ‘Auadold [edY 8ul U0 paxie SIWOY B)IGOW ‘SaJnonis 'sBuIping T TIuSWBA0IG
3ininy pue Bunsixe |fe uoHBIWI INOYNM SBPNOUI PUB Sueaw Sluowaaoidw), piom Byl Spowarcidug

"$S8UPSIGAPU| BUY) YUIM UOIBUUOD Ul SAIUEd UDITEPOWLIOIIR pUR 'SaNaINS
‘8I0JUBJENG BY) JO (|2 PUB YJBS UONBIWI INOYUM SIPN|OUl DUB SUBAW ,JOWBJEND), pIOM 8yl “IOjuetens

-abebuow syl s8pun
JoBebuow ay) s Jowel) sy] ‘uepoly 'S A[j9)y pue uepioly ‘r AYlowi] SUBSW ,JOJURID), PIOM BYL lojueln

‘abeBloW SIyl Jo uooes ssaupsigepu) Hunsixg
SY} Ul MO[EG PBQLISIp SSaUPalgapul ay) uesw ,ssaupsigapu) Bunsixg, spiom 2yl "ssaupatqapu] bunsixg

‘ME| 3|qeaidde AQ pomo|ie 91eJ WnwIxXew ) Jo
wnuue Jad %000'g1 JO 195S8| Yl UBYL BIOW BQ S1kJ 1SAIAIUI BUYI JJEYS SIIUBISWNIND OU Japuf) -dlBJ WNLWIXBW
Buimojio} aui 0} Jaasmoy 108fans ‘xepul ayl o} [enba BJel ®© 1@ 8Q |jeys 8JUB(EQ JUNOIIE BupUBRISING BY) 0)
paldde aq o} ojel Isaisiur oYL "wnuue 1ad %000'8 SI AUBLIND Xapul B, ‘Xapul ue uodn paseq aJel 1SasaI
3|qeweA B S| Juswaalby Npai) ay) Japun alel 1saIdlul syl ‘0002 ‘22 AInr st aBebuop sIu) j0 S1ep Alunjew

(penunuo)) L006S2S0¥LS ON ueo
¢ abey IOVOLHON 6661-22-20




Cvwen UNOFFlGHAL COPdgrszosr

Loan No 57405259001 . (Continued)

other benefits derived from the Property. Y

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS (‘%-’;
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED '~
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL !;;
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES ""L

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION ANE MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shali Le governed by the following provisions:

Possession and Mse. Until in default, Grantor may remain in possession and control of and operate and
manage the Propert, 2nd collect the Rents from the Froperty.

Duty to Maintain. Grartor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mairtenance necessary to preserve its value.

Hazardous Substances. 7h¢ terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and

"threatened release,” as .used in this Mortgage, shall have the same meanings as set forth in the
. Comprehensive Environmental Fesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
oy Section 9601, et seq. (“CERCLA", *ne Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.

: 99-499 (“$Af—‘lA“) the Hazardous Waterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Mo Conservation and Recovery Act, 42 1).5.C. Section 6901, et seq., or other applicable state or Federal laws,
. rules, or regulations adopted pursuant {3-ay of the foregoing. The terms "hazardous waste” and "hazardous
* gubstance” shall also include, without limitatian, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrarts to Lender that:* (a) During the period of Grantor’s ownership
of the Property, there has been no use, geiiziation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from thg Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any Use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasie 0. substance on, under, about or from the Properti_by
any prior owners or occupants of the Property or (i) any 2stual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except 23 previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractur’ agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or ‘ciease any hazardous waste or substance on
under, about or from the Property and (i)} any such activity snall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, ‘acluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense. us. Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgagc. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to :reate any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations end warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardcus waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims agaiist _ender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs unasr 2w such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses.. iiabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufactur2. storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. Tha provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may-
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
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expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to paP/ accrued interest, and the
remainder, if any, shall be applied to the principal balance of the ndebtedness. If Lender holds any proceeds
after payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor. .

Unexpired ‘insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥ trustee’s sale or cther sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness. - During the period in which any Existing Indebtedness described
below is in effect, comﬁ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1f

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing-

ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, includin ény".

obligation to maintain Zxisting Indebtedness in good standing as required below, or if any action or proceeding is
commenced that wouid materially affect Lender’s interests in the Property, Lender on Grantor's benhalf may, but
shall not be required tc, t2¢2 any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the . 2té provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grzate:. All such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the balance of the cradit line and be apportioned among and be payable with any instaliment payments
to become due during either él) «iie term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a Dalloon payment which will be due and payable at the Credit Agreement’s
maturity. Thls__ ortgage also will secizie payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or 21y remedies to which Lender may be entitled on account of the default.
Any such action by Lender shalt not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

\&IAI’I?RANTY; DEFENSE OF TITLE. The followirig provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds goud and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbranc?s other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in zay title insurance policy, title report, or inal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mcricuge to Lender.

Defense of Title. Subject to the exception in the paragrapn ahove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persuns. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender-under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in.such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In live proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autharities.

EXISTING INDEBTEDNESS. The following provisions concerning existing irdeltedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary ~nd inferior to the lien
securing payment of an existing obligation with an account number of R/E #764 to #ranie Bank and Trust
Company described as: Mortgage dated 9/25/98 recorded 9/30/98 as Document #98670471. The existing
obligation has a current principal balance of approximately $161,937.00 and is in the origina! principal amount
of $163,200.00. The obligation has the following payment terms: Monthly principal including interest and
escrow in the amount of $1,232.90. Grantor expressly covenants and agrees to pay, or see to the payment of,
the Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments

evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MongfaEe ll)jy which that agreement is modified, amended,
extended, or renewed without the RI‘IOI’ written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mo_rt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the folfowing rights and remedies, in addition to any other
rights or remedies rovided by law:

Accelerate Inderiadness. Lender shall have the right at its option without notice to Grantor to declare the
entire ng[ebtedne.v.a- ‘mmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

- UCC Remedies. Wity ~=vpect to all or ar]?/ part of the Personal Property, Lender shall have all the rights and
remedies of a secured paity-under the Uniform Commercial Code.

Collect Rents. Lender shzil have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the Indebtedness. In furtherance of th_:s right, Lender may require any tenant or other
user of the Property to make pay.pents of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granfor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the iiame of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Ledc'er in response to Lender's demand shall satisfy the obligations for
which the payments are made, whethei-<r-not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph 2it!ie¢ in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the riaht to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any pait of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the coct of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without-bond if permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or not tie apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lerder shall not disqualify a person from serving as &
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclusing Grantor's interest in all or any part of
the Property. .

Deficiency Judgment. If permitted by applicable law, Lender may abstain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amoriiis received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wiivas any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be irec to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall‘oz antitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any-public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by anf\]( party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is'a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
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Loan No 57405259001 . (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
e296)
99752
INDIVIDUAL ACKNOWLEDGMENT

N - : g«:;w,@gfx}cb‘:o‘»&v}'}'}fi%‘}%@f’

o STATE OF \ 4&:-1:%0 yay ) ;2 "OFFICIAL SEAL

N 3 MONICA J. GRAY
i )} ss B Notary Public. State of Hinois §
. COUNTY OF @yof ) R My Commissin Exges 011402 g

BB EEEEGEGLHEUHOFHEIIET

On this day before me, the undersigned Notary ublic, personally appeared Timothy J. Riordan and Kelly S.
Riordan, to me known to be the individuals descrited iv-and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary ast and deed, for the uses and purposes therein mentioned.

Given under my hand pnd official seal this ﬁ A Gia} of W 1977,
By Residing at_/zfntd

Notary Public in and for the Sjété of | &ﬂ,ﬂé _

My commission expires LA 7%,
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