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THIS MOR'\GAGE ("Security Instrument”) is givan on AUGUST 2 1939
The mortgagor is TANY.A POWELL

("Borrower"). This Securily ingicument is given to K. HOVNANIAN MCRTGAGE, INC.

which is organized and existing 2nd~r the laws of THE STATE OF NEW JERSEY

and whose address is____ 225 HIGHAAY 35 RED BANK, NEW JERSEY 07701 ("Lender").
Borrower owes Lender the principal sum.ct Two Hundred Thirty Seven Thousand Five Hundred and 00/100

Dollars (U.S. $ __237,500.00 .. ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument "Note"), which provides for'manthly payments, with the full debt, if not pald earfier, dus and payable on
SEPTEMBER 1, 2029 - . This Security Instrument secures to Lender: {a) the repayment
of the debt evidenced by the Note, with interest, an~ ! renewals, extensions and modifications of the Note; (b) the payment
of ali other sums, with interest, acvanced under paragiah 7 to protect the security of this Security Instrument; and (c) the
~—'parformance of Borrower's covenants and agreements under. this Security Instrument and the Note. For this purpose,
' Borrower does hereby mortgage, grant and convey to Lend r the following described property located in

COOK County llihois:

SEE ATTACHED RIDER "A"

which has the address of #7807 175 E. DELAWARE . CHICAGO .
[Strest] [City]
llinois 60611- ("Property Address');
[Zip Coda)
Inﬂlm@
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5. THEI.ANDRE_FERREDTO]NTHIS MI‘MENTISDESCRIBBDASFOLIDWS

UNIT 7607 OF THE 175 AST DELAWARE PLACH CONDOMINIGM AS DELINEAYED ON SURVEY THRE
FOLLOWING DESCRIBED PARCEL OF REAL BBTATE (HEREINAFTER REFERRED TO COLLECTIVELY
AS ' BARCEL’) : ‘ : :

PARYS OF THE LAND, PROPERTY AND SPACE PELOW, AT AND ABOVE THY SURFACE OF THE
RARTH, LOCATED WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPKARD AND DOWNWARD
FROM THE SURFACE OF THE EARTH, OF A PARCEL OF LAND COMPRISIED OF LOT 17 (EXCEPT
THE RAST 16 FEET THEREOP) AND ALL OF LOTS 18 TO 28 INCLUSIVE IN LAKE SHQRE DRIVE
ADDITIOF MO CHICASO A SUBDIVISION OF PART OF RLOCKS 14 AND 20 IN CANAL, TRUSTEES’
SUBDIVISION OF THB SOUTH FRACTIONAL QUARTRP. OF SECTTON 3, TOWNSHIP 39 NORTH,
 RANGE 14 EAST OF THE THIRD PRINCIPAL MERTDIAN ALSO LOTS 1 TO 4 INCLUSIVE IN
COUNTY CLERK'S DIVISION OF THE WESY 300 FERT OF THAT PART OF LOTS 16, 17, 18 AND
1% OF BLOCK 14 IiTNG EAST OF THE LINCOLN PARK BOULEVARD TN THE CANAL TRUSTRES
SUBDIVISION OF THE SCUTH PRACTIONAL 1/4 OF PRACTIONAL SECTION 3, TOWNSHIP 3%
NORTH, RANGE 14 ERSC OF THE THIRD PRINCIPAL MERIDIAN TIN OOOK COUNTY, ILLINOIS
CONVEYED BY DEED DATSD JULY 27, 1973 AND RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, <“IUINOIS ON JULY 30, 1973 AS DOCUMENT NUMBER, 22418957,
FROM JOHN HANCOCK MUTUAL LIFE tNSURANCE . COMPANY, CORPORATION OF MASBACHUSETTS, TO
LA SALLE MATIONRL BANK A A K A.TILJNAI. BARKING ASBOCIATION. NOT INDIVIDUALLY BUT AS
TRUSTEE UNDER TRUST AGREEMENT TALED FEBRUARY 15, 1973 AND KNOWN AS TRUST NO, o
43450; WHICH SURVEY IS ATTACHED 25 RXHIBIT ‘A’ TO THR DECLARATTON OF CONDOMINIUM .
OWNERSHIP EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR 175 EAST DRLAWARE
PLACE, CHICAGO ILLINOYS MADE BY LA SALI® NATIONAL BANK, A A HATIONAL BANKING
ASSOCIATION AS TRUSTEE UNDER TRUST AGREMLNT DATED FEBRUARY 15, 1573 AND KNOWN AS
TRUST WOPEER 45450 AND RECORDED ON AUGUST 10, 1973 IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUME'T NUMBER 22434263; RS AMENDED FROM
TIME TO TIME, TOGETHER WITH AN UNDIVIDED 0.02567 PER CENT INTRRRST TN THE PARGEL
(EXCEPTING FROM THE PARCEL ALL OF THR PROPERTY P> SPACE COMPRISING BLL URITS AS
DEFINED AND SET FORTH IN THE DECLARATION AND- SURVAY) . ALL IN COOK COUNTY,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sacurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any en-
cumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Payment of Principal and Interest, Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shalt pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds’) for: (a) yearly
taxes and assessmeaits which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lsasehold
payments or grouno-ents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood in-
surance premiums, if any, ‘e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the piovisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called “Escrow Items." Lendur My, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related nartcage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974/ as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds seiz a lesser amount. If so, Lender may, at any time, collect and hold Funds In an
amount not to exceed the lesser amount. |L.ander may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Zscrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution.whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o: I=-any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower-{e: holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Rorrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connaction with «his loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be peid, Lander shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agres-in :#iting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and deblts to
the Funds and the purpose for which each debit to the Funds was made.  The Funds are pledged as additional security for
all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by oilicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law” Ii.<ne amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notifv Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency.. Borrower shali make up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiiy reiiind to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prici t3 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ag=inst the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)

initials Form 3014  9/90
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Loan Numbar: 21702-0000002139
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ND day of AUGUST, 1999 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument’} of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
K HOVNANIAN MORTGAGE, INC.

(the "Lender") of the same date and covering the Proparty described in the Security Instrument and located at:
#7807 175 E. DELAWARE, CHICAGO, ILLINOIS 60611-
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

own as.
laware- Place)

[Name of Condominium Preject]

(the "Condominium Przject’). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) hoids titlo tr, oroperty for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Liwr.ers Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM GOVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further coveran: and agree as follows:

A. Condominium Obligationz.~“Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents.  The “Constituant' D2cuments” are the; (i) Declaration or any other document which creates the
Condominium Project; (ii} by-laws; (ill) coce of ragulations; and (iv} other equivalent documents. Borrower shall promptly
pay, when dus, all dues and assessments imp »sed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Ownars Association maintains, with a generally accepted insurance carrier, a
"master’ or "blanket' policy on the Condominium Froisct which Is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agalns: \ne hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymant to Lender of one-twalfth of the
yearly premium installments for hazard insurance on the Property; ad

(i) Borrower’s obligation under Uniform Covenant 5 torrantain hazard insurance coverage on the Propenty is
deemed satisfied to the extent that the required coverage is provided by ¥'ie/Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hzzard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lisu of ‘restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to brirower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any z¥cass paid to Borrower.

C. Publlc Uabillity Insurance.  Borrower shall take such actions as may be rerssiable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extert of coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequent’ai, payable to Borrower in
connection with any condemnation or cther taking of all or any part of the Property, whether oi.the u't or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Ler.gai. Such proceeds
shall be applied by Lender to the sums secured by the Security instrument as provided in Uniform Goverani 10.

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lende:'s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
L.ender;

(iii} termination of professional managemsnt and assumption of self-management of the Owners Association,
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

GFS Form G000354 Form 3140 8/90 (page 1 of 2 pages)
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F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

m (Seal)

= i
TANYA POWELLZ ———— -Borrower

(Sea)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

Form3140 9/90 (page2 of 2 pages)
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agrees in wriling to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage" and any other hazards, includ-
ing floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid preiiums and renewal notices. In the event of loss, Borrower shall give prompt notice to tha insurance car-
rier and Lender. Lendsr may make proof of loss if not made promptly by Borrower.

Unless Lender &7 Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damageu, i ihe restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not woonnmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by t's Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, ‘or/dras not answer within 30 days a notice from Lender that the insurance carrier has of-
fered 1o settle a claim, then Lender may callect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by-inis Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise 2gres in writing, any application of procseds to principal shall not extend or
postpone the due date of the monthly payments rafarred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal. pasz-to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protecticn ¢! the Property; Borrower's Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrow#’s principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property =s Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in riing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances aexist which are beyond Borroiver's control. Borrower shall not destroy,
darnage or impair the Propenty, allow the Property to deteriorata, or commit v'aste un the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, Is begun thia’in Lender's good faith judgment could
resuit [n forfeiture of the Property or otherwise materially impalr the lien created by inis Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided In parag-apn 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instruymert or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gavs iwaterially false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) 2 zonnection with the
loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupaacy ~f the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the Property
(such as a proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regulations), than Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any a jsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Initials Form 3014  9/90
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowar request-
ing payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantialiy equivalent to the cost to Borrower of the mortgage insurance previously in effact, from an alternate mortgags in-
surer approved by Lender. If substantially equivalent mertgage insurance is not available, Borrower shall pay to Lender
each month & sum equal to one-twelfth of the yearly montgage insurance premium being paid by Borrower when the in-
surance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avallable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agresment be-
tween Borrower and Cender or applicable law. -

9. Inspectlon,” Lerider or its agent may make reasonable entries upon and inspactions of the Property. Lender shall
give Borrower notice at tirw are of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. 1\a proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takirg ¢ any part of the Property, or for conveyance in lieu of condemnation, are hershy assig-
ned and shall be paid to Lender.

In the event of a total taking of t:ie Property, the procesds shall bs applied tc the sums secured by this Security
Instrument, whether or not then due, witli 2.1y excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property imrieaistely before the taking is equal to or greater than the amount of the sums
securad by this Security Instrument immediate) bsiore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument she!l're reduced by the amount of the procesds multiplied by the following
fraction: (a) the total amount of the sums secured imiviestately before the taking, divided by (b) the fair market valus of the
Property immediately before the taking. Any balance hall %o paid to Borrower., In the event of a partial taking of the
Property in which the fair market value of the Property immadiaiely before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and (Lerder ctherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secursd. by this Security Instrument whether or not the sums
are then due.

if the Property is abandoned by Borrower, or If, afier notice by Lerder 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lenaer withii 30 days after the date the notice is givan,

" Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of the Properly or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proszeeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or chia 1ge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the ime for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to ety successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successoizin'intarest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time'fe nayment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand nade. hy the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy‘shall not be a
waiver of or preclude the exercise of any right or remedy.

12 Successors and Assigns Bound, Joint and Sevaral Liability; Co-signers.  The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security instrument or the Note without that
Borrower's consant.

13. Lo \a[ges.  If the loan secured by this Security Instrument is subject to a law which sets maximum loan
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charges, and that law is finally interpreted so that the interest or other loan charges collected or to be college? ﬁ%;zmsé?
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already coliected from Barrower which exceeded permitted limits
wili be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Ncte or by
making a direct payment to Borrower. !f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maii-
ing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lendet’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicableiaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withuut ¢ conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severupl.

16. Borrower's Cupy. Sorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Piupariy or a Beneficlal Interest In Borrowerlf all or any part of the Property or any interest in it is
sold or transferred (or if a benefiiia interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lunr.er may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howaever, this opties-shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender s*ail jive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice.is Aalivered or malled within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails 1o pay thuss sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without-it7;ther notice or demand on Borrower,

18. Borrower's Right to Relnstate.  If Borrower meets rortain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time pricr to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security” Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Istrument and the Note as If no acceleration had
occurred; (b) cures any default of any other covenants or agreements; /) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys™ fees.-and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's ightsn the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchangec.” Vipon reinstatement by Borrowaer, this
Security Instrument and the obligations secured hereby shall remain fully effective.as i no acceleration had accurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noth (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may restit in'a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Secuiity I%airument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a changs o the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicadle 2w, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be mana. The notice
will also contain any cther information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govarnmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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prompitly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyda and radioactive materials.
As used in this paragraph 20, "Ervironmental Law" means federal laws and laws of the jurlsdiction wherae the Property is lo-
cated that relate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowar prior to accelaration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not pror to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify; (e) the default; {(b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notlce is given to Borrowsr, by which the defauft must be cured; and (d) that failure to
cure the default on or before the date specified In the notice may result In acceleration of the sums secured by this Security
Instrument, foraclosure by Judicial proceeding and sele of the Property. Tha notlce shall further Inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or ary
other defense of Boiiower to accaleratlon and fareclosure. Hf the default is not cured con or before the date specified In the
notice, Lender &t ‘ts option may require Immediate paymsnt in full of all sums secured by this Security Instrument without
further demand and iney oreclose this Security Instrument by judiclal proceeding. Lendar shall be entitled to collect all ex-
penses incurred In pursiiny the remedles provided in this paragraph 21, Including, but not limited to, reasonable ettorneys'
feas and costs of title eviderncc

22 Releasa. Upon.zavnent of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowar.. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Brivower walves all right of homestead exemption in the Property.

24. Rlders to this Security Instrumz”ic If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants ara agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument.
[Check applicable hox(es)]
D Adjustable Rate Rider Conderwinium Rider I:] 1-4 Family Rider
|:| Graduatad Payment Rider |:| Planned.i'it Development Rider D Biweekly Payment Rider
[1 Balioon Rider [] Rate Improvamsnt Rider [ second Home Rider

Other(s) [specify] RIDER *A’
BY SIGNING BELOW, Borrower accepts and agrees to the terms aid covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal}
-Borrower

> (Seal}
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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[Space Below This Line For Acknowledgment]

STATE OF ILLINQIS, COOK County ss:
I - M D a Notary Public in and for said county and state, do

hereby certify that TANYA POWELL

personally known to me to be the same person(s) whose nﬁl is/are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that hefshe/they signed and delivered the said Instrument as his/her
free and voluntary 7oy, for the uses and purposes therein set forth,

Given under my hanu 270 official seal, this 2ND day of AUGUST, 1999 Q({L\

My Commission expires:

SToudeng

This instrument was prepared by:
K HOVNANIAN MORTGAGE, INC.
225 HIGHWAY 35

RED BANK, NEW JERSEY 07701

8062 ¥e/ o ,:; OO
ONITZ dg‘«m&m Sh@ss‘ 0D

DT Al g
e a2 §
138 THI91430),
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