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THIS MORTGAGE ("Security Instrament”) is given on July 30. 1999
The Mortgagor isSTELLA MANCUSI, ‘a.single person,

("Borrower"). This Security Instrument is given to Mortgage ‘Electronic, Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender’s succassors and assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address ait¢ telephone number of P.G. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. '

COVENANT MORTGAGE CORPORATION

("Lender") is organized and existing under the laws of The United States of Anerica , and
has an address of 1156 W. SHURE DR STE 150, ARLINGTON HEIGHTS. IL 60004

. Borrower owes Lender the pruncipal sum of
One Hundred Eight Thousand and no/100

Dollars (U.S. $ 108, 000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2029

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA llinois Mortgage with MERS - 4/96

@9—4N(IL) 19802).01 Amendld 2/98
Page 1 of 8 MW (2/98.02 initials:
VMP MORTGAGE FORMS - (800)521-72 '




UNOFFICIAL COPY

@
8 4o Z abey L0'12088) ('||)Nv-@

“wniwaid souelnsur afeduow ay) 105 anp syunoure
UO paseq aq 10@)Aeul Junoode Y1 w1 pqe[eae are siudwAed s Jamorrog a1 210539 STUSTIASINGSIP 10 SIUANWISINGSIP
paedionireun 10) V4STY Aq penmuiad 9a13s31 10 uonsnd a1 Jey 1dooxa ‘(. VdSHY.) SWn 0] 3w WoIj papusure
2q Aew Koy se ‘00Ge wed WAD b7 ‘suonemBar Bunuswaidurn pue “bas 2 1097 UONYIS 'S ZI ‘bL6I JO 1OV
S3INPIV0I WIWAIAG 21e1sy [B3Y AY) JOPUN JUNOIIE MOIISI §,19M0.110g 10J parinbal 2q Aewl 1Y) JUNoUre wNwIXew
41 P30X2 01 JoU JUNOUTE J)eFrFFe Ue Ul SWAN] MOISF I0) SIUNOWE PIOY PUE 195109 ‘O Aue e *Kew Jopuy
o SPUN] MOISH, PI[[kd 2Te 19puar] 0} ped SWNS AY) PUe ,SWA] MOIISH, P3[[2D T2 SUIAT
asay ‘Arejandag sy Aq a3reyo Appuowr oy o 1daoxyg Areieloag oy Aq PAUTULIAJSP 3 01 JUNOWE J[QRUOSET B Ul
‘Arejarsag ayy Aq play s1juswnsu] A1unoag syl g1 wonuaid 2oueImsul agedLow ¢ jo peasul afreys Ajuow e (1) 10
*ATe101908 Y1 01 I9pu] Aq pred aq 01 wnnuard soueInsul 9FeFHIOW [eRUTE I 107 WNS (1) 3910 apnjour osfe eys
wawided ATiuow yoes ‘juswnnsuy A1LUN2ag iy} POy [[1S JOpu JI parmba U23q Ay pmom wnnuaid yons gorgm
ur Jea£ Aume ur 1o, £re12109g, ) Juawdo[aad(] ueqin) pue Suisnoy jo Awjansg oy 01 wniward soueInsw oFeuow
& Aed 1snw0 19puaT o Yorym ur eak Aue up ‘4 ydeiSered Jopun panmbai soueInsut 1oy swntwald (9} pue ‘Auadorg
o U0 sl punoss o swautfed proyasesy (q) ‘Auadord auy 1surede pojad] aq 01 IO PAIAI] SJUALSSISSE E10ads
pue saxe) (e) 10§ wins 2. 931y 3] Aite pue 210N S UI 110§ 135 SE 151Ul pue redioutzd a1 yua 19y1edm ‘quatuied
Ayiuow yoes ur apnivill 4Pys somolog ‘sedey)) Yy pue usInsu] ‘soxe], Jo ypmied Appuopy ‘7
10N Y} J3pUn Snp SIZILYD 21E[ PUE AJON ) AQ PIOUIPIAY 1GIP Y ‘U0 1S3
pue ‘Jo redouud oy snp usysr: Fed [eys rmouog ‘afiey) e pue Jsau] ‘Tedpunyy jo jwwmiieg |
'SLNVNIAOD WIOLINN
'SMOJI0] SE 33188 PUE JURUIA0D JAPUYT PUE 19MOLI0q
"Auadord [eas SurIoaos WWSrUIISUI AI1IND3S ULIOJIUN € 3INIISUOD 0) UondIPSLN[ Aq SUOTIBLIEA DI YIIm
SIUEUSAQD ULIOJIUN-UOU PUE 35N [CUOLEU 10§ SIUBUIA0D ULIOJIUN SAUIquod INFAWNAULSNI ALIYNOHES SIHL
: "PI02AI JO SAOURIGUINIUD
Aur 01 13{qns ‘spuewop pue surepd (e JsureSe Su>dorg sy 01 apn At A[peroued PU3JIP [[IM PUR SIUBLIEM JIMOLIOG
"PI0391 JO $PURIGUINGUS 10] 1d30X2 ‘PAIAqUINIUILN. % AUAdoId I Jey pue Auadolg a1 £2auoo pue juerd ‘aZeduour
01 1YBL1 011 SeY pue PakaAuod KQaIal eIsa 31 JO POZIS ATINIme] ST ISMOLIOG TBY) SNV NHAO0D daMONI0g
"Juawnsu] A1n0ag siy) Surpaomes
10 Buiseagos ‘01 panumy 1ou Inq ‘Surpnpdul 1BPUT JO pannbei HOTdE AuL el o) pue {Luado1d aY) [[3s PUE 350[310] 01
8L 1 ‘01 parwIy jou ngq ‘SUrpniouI ‘SISIIAAUL IS0 JO [B 5 AL, ISIIIIXS 0] Iy o1 sey ‘(suSisse pur s1085900NS
$I9pU pUe Iapua 10§ IOUNLOU §2) ‘GYHW ‘WOISND 20 Mel YiiM Ajdwos o1 Aressasau Jt “ing uawinzsuj AInoag
SIY) U1 Jomollog Aq pewers sisaraint o of o (e8] A[UO Sploy YN 1eq soaIde pue SPURISIIPUN Iamollog
«K1adoxq, o3 se uswnnsu] AILNS9S SIG) Ul ) paiIagal st JutoSaro] oo [V JUdWIIsU} A1INJeS SMp) £q paisaca
3q os[e Jreys suonippe pue swawsdeldal |1y ~Kusdoid oy Jo ued e Jayews 1o Mou samxy pue sasweusundde
‘sjmawases (e pue ‘Auadord 2yl uo psioers Iayealar 10 mou syAWRANAW! AW (B HLIM ¥AHLADOL

., ssappy Luadoig,) [spop diz] 11909 stourjy] ‘[Anp] *0OYIIHD
heans] ¥0€2 LINN 3143 LSVA €62 Jo ssaippe o sey qorym
byT1-£20-€02-0T-/T  :#armomrg

et

"NOILAT¥IS30 W93 Q3HIVLLY 33S
'stowy ‘Auno)) 3007

ur poteso] Awadord poquossp Suimoyio; Sy ‘SYFIN Jo sudisse pue sI0sse0Ins Ayl 0} pue {sufisse
PUE $1085300M§ §,13pUY] PUe JSPUYT 10] Iurwon st A[o[os) SYFW 01 Asauod pue jwerd ‘ofeSuow Aqarsy soop
Jomouog ‘asodind siy) 104 0N oY) pue juUINNSU] AIINJAS SIY) JOPUN SJUSWIITE PUE SIUBUSACD s Jamoliog JO

8669€T #N1 STISNONYW 02 #dv

L

N g "‘-. .

468 O

'\.\4'“63

s




UNOFFICIAL COPY

‘AP# 20 MANCUST,S LN# 1369298
If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to'the<nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,;

Second, to any-iaxcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as-¢yyired;

Third, to interest due vies the Note;

Fourth, to amortization Of .he principal of the Note; and

Fifth, to late charges due under-the Note.

4. Fire, Flood and Other Haz2i¢ tnsurance. Borrower shall insure all improvements on [he Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all imgprovements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requizes by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender )

In the event of loss, Borrower shall give Lender immedizte notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conce/nes is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and <o ‘2nder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the‘reJuction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in ine or<cr. in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Proper'y. Auy application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments v/nish are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an arouri required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity 12gaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title t¢ yhe Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in torce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residenc= within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

Initia
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AP# 20 MANCUSI,S LN# 1369298
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defauits, to requirc immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at itc.ortion, require immediate payment in full of all sums secured by this Security Instrument. A
written statcnieat-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure“ihis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwi‘as:anding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has »-right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amonut due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiuutod. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowe:’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur: costs and reasonable and customary- attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as/if \Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imineliately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by-inis Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Weiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumezt gianted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bunower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any succcsiorn interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbeararce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveaanuts and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawe: subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Eorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

Initial
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AP# 20 MANCUSI,S LN# 1369298

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reliase: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withzut.charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of tioicstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Intrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covinants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements oi this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. ,

Condominium Rider L
Planned Unit Development Rider [

w Growing Equity Rider [T Other {specify]
Graduated Payment Rider

Initial

@;&N(IL) {9802).01 Page 7 of &
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GUY M. KARM AS AN AGENT FOR
COMMONWEALTH LAND TITLE INSURANCE COMPANY
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule Al

File No.: R72739

PROPERTY ADDRESS: 233 EAST ERIE STREET
UNIT #2304
CHICAGO, IL 60611

LEGAL DESCRIPTION:

PARCEL 1: UNIT XO. . 2304 IN STREETERVILLE CENTER CONDOMINIUM AS
DELINEATED ON THE SURVEY OF THE FOLLOWING:

ALL OF THE PROPERTY AMND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A
HORIZONTAL PLANE HAVIMNG AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY
DATUM ( AND WHICH IS ALSG _7THE LOWER SURFACE OF THE FLOOR SLAB OF THE
NINTH FLOOR, IN THE 26TH STORY. BUILDING SITUATED ON THE PARCEL OF LAND
HEREINAFTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD OF A PARCEL OJF LAND COMPRISED OF LOTS 20, 21, 22,
23, 24 AND 25 (EXCEPT THAT PART (OF -LOT 25 LYING WEST OF THE CENTER OF
THE PARTY WALL OF THE BUILDING NOW STANDING ON THE DIVIDING LINE
BETWEEN LOTS 25 AND 26}, TOGETHER WIWH THE PROPERTY AND SPACE LYING
BELOW SAID HORIZONTAL PLANE HAVING AN-CLEVATION OF 119.30 FEET ABOVE
THE CHICAGO CITY DATUM AND LYING ABCVE 2 HORIZONTAL PLANE HAVE AN
ELEVATION OF 118.13 FEET ABOVE THE CHICAGC TITY DATUM (AND WHICH PLANE
COINCIDES WITH THE LOWEST SURFACE OF THE RODF SLAB OF THE B-STORY
BUILDING SITUATED ON SAID PARCEL OF LAND) ANS LYING WITHIN THE
BOUNDARIES PROJECTED VERTICALLY UPWARD OF THE GOUTH 17.96 FEET OF THE
AFORESAID PARCEL OF LAND, ALL IN THE SUBDIVISIOn.*F THE WEST 394 FEET
OF BLOCK 32, EXCEPT THE EAST 14 FEET OF THE NORTH &f- FEET THEREOF IN
KINZIE'S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIF 3¢ NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN"Y, ILLINOIS,
WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUG: OWNERSHIP
AND OF EASEMENTS, RESTRICTIONS, COVENANTS, AND BY-LAWS FOR
STREETERVILLE CENTER CONDOMINIUM ASSOCIATION RECORDED IN TiLE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT wO.
26017897, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN '1Ti%
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY
WALL AS ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATON
OWSLEY RECORDED AUGUST 11, 1892 AS DOCUMENT NO. 17155449 ON THAT PART
OF LOTS 25 AND 26 IN KINZIE'S ADDITION AFORESAID OCCUPIED BY THE WEST
1/2 OF PARTY WALL, ALL IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 17-10-203-027-1144
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CONDOMINIUM RIDER

AP# 20 MANCUSI,S FHA Case No.

LN# 1369298 137:0099172/734
THIS COMNPOMINIUM RIDER is made this 30th day of July ,
1999 , @i’ is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Secuiity Deed ("Security Instrument”) of the same date given by the undersigned

("Borrower") to secure o7 rower’s Note ("Note") to

COVENANT MORTGAGE CORPORATION

("Lender”) of the same date and covziing the Property described in the Security Instrument and located at:

233 EAST ERIE-LWIT 2304,CHICAGO,IL 60611
[?roperty Address]
The Property includes a unit in, together witk an ‘undivided interest in the common elements of, a
condominium project known as:

STREETERVILLE ZENTER

[Name of Condominium Ploject]
("Condominium Project™). If the owners association or other entisy-which acts for the Condominium
Project ("Owners Association”) holds title to property for the hensfit or use of its members or

shareholders, the Property also includes Borrower’s interest in the ‘Cwrers Association and the uses,

proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agrezments made in the Security -

Instrument, Borrower and Lender further covenant and agree as follows:;

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring all property subject to the conduminiian documents,
including all improvements now existing or hereafter erected on the Property, ard such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included. witiiiis. the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender

waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to,

* Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
FHA Multistate Condominium Rider - 10/95

@D, 586U (9705) MW 05/97
Page 1 of 2 Initials
VMP MORTGAGE FORMS - {800152]1-7291
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