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= THIS MORTGAGE ("Se%urity Inztrarzent”™) is given on August 4th, 1999 . The mortgagor is

< Nancy Wadlington and Francis—7. Kohout, AN UNMARRIED PER SON

- *AN UNMARKTED PERSON K

d-' " " H . : : .

= ("Borrower"). This Security Instrument is given to

- Emigrant Morcgage Company, Inc.

« '

oé which is organized and existing under the laws of The Stals of New York , and whose N\
{— addressis 7 Westchester Plaza, Elmsford, NY 10573

(7Lender"). Borrower owes Lender the principal sum of
One Hundred Eighteen Thousand Three Hundred Tifty and no/100--------

Dollars (U.S. $§  118,350.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Sceurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on taprember 1st, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by :hic Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with nfe’est, advanced under paragtaph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveuants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in Cook County, Illinois:
See schedule "A" attached hereto and made a part hereof.

which has the address of

Illinois
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[Street, City],

326 S Ridgeland Ave 326A, Oak Park
[Zip Code] ("Property Address”);

aox 333-CT0  RANEN

60302
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasechold payments
or ground rents o the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragravh 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any timz, eollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may legaire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tinie, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendez-may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fincs due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with anplicable law.

The Funds shall be held in an instit(tion whose deposits are insured by a federa] agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower 1o holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrewer interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay 4 oue-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliczble law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intercet siall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits z:i! debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securi:y-or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held ty applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If lie amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boirower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower skall’make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender suzll promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Len fer, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 1gzinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by-J.snder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econsmivally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ingurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instoaient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow<r otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meniiiy payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired-by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prop<rtv as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy vic Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wvriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s, control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in “erder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securic instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causip2-iie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boyrowsr’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraté: 1:fermation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencr4.bv the Note, including, but not limited
to, representations concerning Botrower’s occupancy of the Property as a principal residerce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires. fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ¢ agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), th=n Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.” Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shalt pay to Lender each month a sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no tonger be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event 5t a'total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Zue. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Piop.rty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imm<disely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shellon reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immédiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance <kaii be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedia‘ely hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheiwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Securi'y Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fzils to-respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds; w its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dye.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pezagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not « *Vaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantzd o Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s-successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend (ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deman: ruade by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedv shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. T'ic covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and borower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Boriower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to meitgcge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally suligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to eatcad, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 daysfrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seculity Tnstrument without further notice or demand on Borrower.

18. Borrower’s Wgk( to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lustrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for zerastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry-2.-a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dv: under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s vights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Wpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shatl remain fully effectiv s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mo‘c or a partial interest in the Note (together with this Security
Tnstrument) may be sold one or more times without prior notice«-'Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under-nz Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note.1f were is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abov:-and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shou’d be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prestnue-use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow azvens else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shidl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally revogrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substar<e,or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or iegiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders #o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, *iic covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrezm.pts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box({es)|

[x ] Adjustable Rate Riger [x ] Condominium Rider [_] 1-4 Family Rider
[_] Graduated Payment Ridrs [] Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider [_]Rate Improvement Rider [ Second Home Rider
[_] VA Rider [x ] Other(s) [specify]
Dider to Mortgage
Rider E

BY SIGNING BELOW, Borrower accepts an¢ agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded iwit it. _
Witnesses: %
; (Seal)
Ndncy /{d

1 ingtaf/ -Borrower

Y

(Seal)
-Borrower
(Seal) 4~ (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cook County ss:
I,k/x:r P ST L A RV o , a Notary Public in and for said coruityand state do hereby certify

that Nancy Wadlington and Franeis J. Kohout

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 4th day of August , 1999

My Commission Expires: /J-\ Lo o/ ?XM\ A~
O“(amy Public

RANCINE E. WHALUM %
S NOTARY PUBLIC STATE OF ILLINOIS

! MY COMMISSION EXPIRES 3/31/2001 ¢
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(1 Year Index-Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this __4th day of __ August | 1999
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to EMIGRANT Mortgage Company, Inc., 7 Westchester Plaza, Elmsford, New
York 10523 (the "Lender") of the same date and covering the property described in the Security Instrument and
located at: -

(Property Address)

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COViUMANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fisther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ___6.625 %. The Note provides for changes in the
interest rate and the monthly payments, as follow's:

4. INTEREST RATE AND MONTHLY PAYMEMT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first Zay of September , 2002 , and
on that day every 12th month thereafter. Each date ca which my interest rate could change is called a
"Change Date".
(B) The Index

Beginning with the first Change Date, my interest rate will be vased on an Index. The "Index" is the
weekly average yield on United States Treasury Securities adjusted to 2 constant maturity of __one

year(s), as made available by the Federal Reserve Board. The Index is sublished in the Federal Reserve
Bulletin and made available each week by the Federal Reserve Board in Statistical Release H.15(519). The
most recent Index figure available as of the date 45 days before each Chanye Jate is called the "Current
Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and three guarters percentage points (_2.750 %) to the Current Index and then by
rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).. This will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation is called the "Full Payment". It
will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
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The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required

by law to be given me and also the title and telephone number of a person who will answer any question [

may have regarding the notice.

(F) Limitations on Interest Rate Adjustments

The interest rate I am required to pay at the first Change Date will not be greater than
8.625 % or less than _ 5,625 %. Thereafter, my interest rate will never be

increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate

of interest I have been paying for the preceding twelve months. My interest rate will never be greater than
12.625 % or less than __5.625 % per annum.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of *iie Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold o1 tiansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without ‘ceader's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by tliis Security Instrument.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to any loan assumption. Terder may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option to requirz #inmediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period cf not. less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lerde. may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Adjustable Rate Rider.

- Borrower -

{Seal)
- Borrower -

...................................................................................................... (Seal)
) - Borrower -

...................................................................................................... (Seal)
- Borrower -
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Loan # 4567720

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of August , 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to

Emigrant Mortgage Company, Inc.
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

326 8 Ridgeland Ave 326A, Oak Park, Illinois 60302
[Property Address]

The Property ir.iur.es a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

The Arbor Place Condominium

[Name of Condominium Project]

(the “Condominium Project™). if the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s intecest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, It addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covemant and agree as follows:

A. Condominium Obligations. Borrowzr shall perform all of Borrower’'s obligations under the
Condominium Project’s Constituent Documents. The."Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Proices; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wis:ii Zue, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatien maintains, with a generally accepted insurance
carrier, a "master" or "blanket” policy on the Condominium Project vhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agzirst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for inemonthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard.insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fuliowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower. '

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent demain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit o Londer;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) 7any action which would have the effect of rendering the public liability insurance coverage
maintained by the ()vriers Association unacceptable to Lender.

F. Remedies. If Be.rower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbvssed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Znless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of qizoursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payrnent.

BY SIGNING BELOW, Borrower accepis ard agrees to the terms and provisions contained in this Condominium
Rider.

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@D, 8 wroni02 Page 2 of 2 Form 3140 9/90
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.25, If a change in applicﬁble law would make any provision of the Note or this Motlgage mmnfmccnbic'. Lender may sequite inediate paymcnt in fuld
of all swns secured by Wiis Mortgage as that plirase ls defived in Patagraph 21 of this Morigage. If Lender requites inmediate paywent in full unde
(s Parsgraph 25, _Lender will take steps aud may act as specilied in the last paragraph of Patagraph 17. '

i
b
I

26, If any {ixture atlached to the Propetty is temoved or damaged, I will replace it imuediately,

27. Withins ten {10) days alter Lender sends lo me a notice sequesting tat I do so, 1 will give to Leuder a wiilten stateient, called an estopyel
ceutificale, of the mmount that I owe Lender on the Note aud this Morigage and whether or not 1 have any tights or claims w reduce ur oty the
mnount Lender states that 1 owe, .

28, Lender may requise lunediate payment in full, as diat pluase is delined in Paageaph 21 of tis Muslgage within thitty (QU) days after Lended
seirds me a uotice Inforting me of the passage of any new Jaw requirlng Lender to pay a ta or assessment because Lender is the hulder of the Note
and this Morigage. .. If Leuder requires inunediate payient In Dl winder this Parageoph 28, Lender will take tie sieps sl may act as specilied i the
tast pasagraph of Paragraph 17 heteln, netwithistading anyhing heiein comained to the contary.

29, 1 agtee Lo correcr iy violation of any law allecting the Property within niueiy (90} days after 1 jeceive wotice that any povenmuental body has
detennined the exigenrs of such vielation.

30, If Lender staits a lorecle'sue action; a) Lender may ask Uic court o appuint, without prior notice Lo me, and withvut reference o the value of tie
popetty, a Receiver to ente; an] take possession of Lhe Property, Lo luok afler the Property and 1o colleet rems Tty any lenants on Uie Propenty; b}
shall pay montdy in sdvance v Laonder or lo any Recelver a falr chatge fuc tho use of tie Property that 1 occupy. 1T 1 do not puy this tnir chge,
Leuder or the Recelver way susio_ Zoilsct it or to remove me, or both; ¢ If there Is 8 sale at [ cclusure, 1 agice that the Propeily may be sold in one
parcel, Lender may give the Note nad this Mortgage to an altoiney to foreclose or Lo collect money 1 owe under the Note and this Mosgage, ur
remedy any of the promises I have nolkept. If Lender does so, it may add all its fegal [ees, custs and otier expenses W the amount | owe, logethies
witlt interest at the rate specilied in the Nolc.

31. 1 will not collect more than one (1) month's reric inadvance f1oin auy tenant or vccupant witwut Lender's wiilten cunsciu.

32, Any claim, demand or charge made against propeptv i counection with an obligation that lias et been fullilled is known as a “lien”.
Notwithistanding the provisious of Paragraph 4 of this Miitpugz, [ agree to pay of satisly all licns against the propeity tat iy be superior w alb m a
part of the lien of this Mortgage within thitty (30) days alter Laider sends to e a written notice of tie existence of such a lie,

33, | promise to furnish Lender with any documents or inforation which Lender way tequire in cuniectiun with waking a cliange in the interest te
under the Note secured by this Moitgage, aud I alsu promise to sign sny docurient whicl Leuder may tequite me Lo sign in copnectiun with any such
lnterest rate change.

34, 'The Lender may, afler default, at its option, il so permitled by law, [oreclyse vz mortgage so that Uie property way be sold subject f the nongage
given as security leiehi,

15, ‘Te Borrower shall not claim or dewand or be cititled (o receive any credit or credits gp/accomi of e i incipal or interest due ur W grow due an
tiis nottgage or the obligation intended to o secured heteby for taxes of olher chaiges assers~a against the Propeity or any pait theieol,

36. 1 represent and warrant that the Propesty will be used as my priuary residence, and I acknuwivdgedhat ie Lender has relied on this tepreseitation
and warrauty in accepting the Nole and this Mortgage at the Initial Interest Rate aud tenins of intertsy tate adjustisent set tosth in the Note,and in
Issuing the conunitment fur tie loan secured by this Morigage ot tie conuniunent andfur lunpcriginaton fee set furth fn the conniuem.
Notwiihistanding the provislons of Paragraph 6(A) of this Morigage, in e eveit Uie Lender determlnes thed | an not uslug the preiises ns iy primay
tesidence at any tbue starting 30 days after he date of this Motigage continuing 1o the {list anniversary olatasirinitpage, the Initial lnterest Rate set
forth In the Note wili be increased by one percent (1%) per aunum and the interest rate at each interest change Jate will be incieased by an additonal
one pescent (1%) above the adjusted interest 1ale calculated as set futth in e Note and Adjustable Rate Rider Lerciiy; said changes o be applied (1)
retroactively from the date of this Morigage to all unpaid and any pieviously paid principal, and (b) tuoughuut e o this Mustgage. 1 addition,
an additional conumitment fee of oue percent (1%) of the erigival principal amount of the Loan sliall be inumediately duc-and payable. Failuie by we w
pay any amount due under this Patagraph within fifieen {15) days aller nctice thereol will give the Lender the tight to 1equite inunediate payinent in
fuil under Paragraph 21 heteol.

37. In the event that [ am also ebtaining a bridge lvan from Lender, covering the premiises

, any event uf delault under the luan docwuents lor said
beidge loau shiall also be an event of default hiereunder and shall entide Lender Lo require inuediate payment in {ull as set fort in Paragiaph 21 hereel.
Any delault under any other loan of any kind that | imay have witl Lender now or in the Tuture will alse be an eveat of delault under this Morgige anud
the Note. Lender shall have a llen on any of ay deposit balauces now or lierealler vn deposit with Lender; ogether with full authority w set i such
deposit balances against the amounts due under Wiis Morigage and the Note, and Lender way at any time, without nutice, alter any event o delamilt
under this Mortgage or the Note; before or afler any acceleration of the Note and this Motigage, set oll and apply any deposits § have with Lender o
utlier debts owed to me by Leuder against any monthly payients or other amounts due under this Mongage or e Nute.
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38, Notwithstanding anytiing to the coatsary contained in Paragtaph 22 of Tus Mogage; Lender mdy charge a iéadonablt fee fur pocessing 2

payment of all amounts due wider the Note and this Muitgage.

39, 1 agree that Paragraph 18 of this Mortgage is hereby deleted, aud 1 shall have no right to teinstate the Nute and this Muttgage after acceleration

tiereof wnder any provision of this Mortgage. I further agres Wiat nutwithsianding anyding contained in Patagraph 21 I shali have no tight 1o teceive a
uctice of a right {o reinstate aler acceleration of tils Mortgage.

40, Notwithstandlug Parageaph 36 or any otlier provision conained In this Moitgage, if the Piopeuty is a 2 l 4 family residence, T will occupy at Jeast
oue wiit on the Propesty in compliauce with Paragraph 6 of this Mosigage.

41, If Lender requites imuediate payment in full or if I abandon the Property, then Lender, peisons authorized by Lender, or a receiver appointed by a
court at Lender's request may: (A) collect the zental paymens including overduo rental paysents, dhectly fion e tenants; () enter on and tke
possession of the Propeity (C) manage the Propesty; aud (D) sign, cancel and chango leases, Il Lender nutifies the ienants tint Lender bias the gt o
collect rental payments directly from them under this Paragraph 41, I sgree (hat e tenants iuay make those rental payments o Lender widiout laving
to ask whether I liave falled to keep my promises and agreements under tiis Mortgage, If there is a judgement for Leader in a lawsuit Tor Toreclusue
and sale, 1 will pay to Lender reasouable rent from the date e judgement is entered for as long as [ occupy the Propeity. Huwever, this does nut give
ute the right to occupy the Propefty. All rental payments collected by Lender or by a receiver, othier than thie rent paid by wie under this Patagraph 41
will be used fitst 1 vay the cosls of collectiug rental payments aud of managing the Property. 10 any pait of the reatal paymens temains aller huse
costs fiave been pald i fall, the remaining pait will be used to reduce the sums sccuted. ‘The costs of managing the property niay include the 1eceiver's
fees, reasonable attorteyr” ives and the cust of any necessary bouds.

42, In the event of any assigiviea ur tansler of the Note and this Mutigage to tie Federal National Mortgage Assuciation or the Federal Home Loan
Mortgage Corporation, the provisio:z of Paragraphs 25 Uuough 41 lietein shall, upon such assignent or uanster, cease to be uperative and shall be

null and void,
By signing this Rider, I aprer. tz all of Wie above / /%‘ﬁ
2 s - -

Boitower Bynvwer

Borrower Borrower

(Rer.5/2/99) MULTL-STATE RIDER P MuomuidentHA HIA
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007831115 D1

STREET ADDRESS: 326 S. RIDGELAND AVE UNIT 326A
CITY: OAK PARK ' COUNTY: COOK

TAX NUMBER: 16-08-312-007-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NO. 326-A-IN THE ARBOR PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCXISED REAL ESTATE: LOT 16 AND 17 IN BLOCK 55 IN RIDGELAND BEING A
SUBDIVISION OF SOUZICN 7 AND 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRICIPAL MERIDIAN, “WiiCH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED P55 DOCUMENT NUMBER 99631268 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN ‘TLE. COMMON ELEMENTS, ALL IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE ~, A LIMITED COMMCN ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED .T..THE DECLARATION AFORESAID.

LEGALD FEW 08/04/99
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Borrower(s): Nancy Wadlington
Francis J. Kohout

RIDER "E"

A Blanket 1si Mortgage/Lien in the amount of $118,360 (plus any points financed, if

applicable} will be placed on the following:

Property 326 South Ridgeland Avenue, 326A
#1 Qak Park, li 60302

Property 326 South Ridgeland Avenue, Parking Spaces 23 & 24

#2: Car Park, I 60302

Agreed and Accepted:‘Wﬂ Date: W
Napcy Wa n
' Date: é%?

Agreed and Accepted:
Fr is J. Kohout
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