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Prepared by: LUPE ROSALES

National City Mortgage Co dba

1812 E BELVIDERE RD,

GRAYZLAiKE IL 60030

0005563617

THIS MORTGAGE ("Security Instrume:nt”) is.given on August 6, 1999 . The mortgagor is

DEBL L MATTES Unmarried
W
("Borrower"). This Sccurity Instrument is given 10-
National City Mortgage Co dba
Commonwealth United Mortgage Company ,
which is organized and existing under the laws of ~The State cic. Ghio , and whosc
addressis 3232 Newmark Drive, Miamisburg, OH 45344«

(“Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND & 00/100

Cotiars (US. 8 120,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instremedis ©"Note™), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on  September 1 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notg, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapi: 7 to protect the security of
this Security [nstrument; and (c) the performance of Borrower’s covenants and agreements under \his s2curity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

Cook County, llinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID #: 17 03 101 029 1108
which has the address of 1550 N LAKE SHORE DR #17F, CHICAGO [Street, City],

Ilinois 60610 [Zip Code] ("Property Address™);

ILLING! ingle Family - FNMA/FHLMC UNIFORM

p@fy) INSTRUMENT Form 3014 9/90
Initiat - Amended 5/91
@ -6R(IL) (9808}

VMP MORTGAGE FORMS - (800)521-7291
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

* insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does pct arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Zisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeat. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriov er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pa;micrts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ' E

6. Occupancy, Preservation, Maintenznce 2»d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropeity as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occujyy *he Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees (n writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the “roparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s ntrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. E2irower.chall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state(nents o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iuptuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secgrry Irstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prope 1y, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan‘s and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights'i* ihe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), the<i Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende('s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour._paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage nsurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. erve

Initials:

@% -6R(IL) (g608) Page 3 of B Form 3014 9/80




~ “'UNOFFICIAL COPY

06/6 PILOE Wiod 9Jo v ebed (8098) {1)H9- %@
sieinu) : L
*J[qBIoATS 3G
0] PATe[33P QU8 JJON 9 PUE WUSWNDSU] MG SIy Jo suorstaoid sy pua sty o, “uoisia01d FunoyFuod I INOYNM 199532 uoard
2q UBD YoM JION U1 JO JUSUMNSU] AN S JO suors1a01d JaUI0 19935€ JOU [[EYs JOIJUOD yons ‘mey djqeardde yim sidjue0
NON 21 J0 Juswnsu] AJIMOaS SIY) JO 9SNRJD 10 UOISIAI AUB JeU} JUIAS ) U] "PIEIO] ST fadorg o yowgam ur uondipsunf
oyl JO ME[ SYI PuB AE] [BIAPY] Aq POwIA0d °q [feys Iuswnnsu Aumoeg SIGL  AN[IqEIAAIS fmer] SUIdA0D) ‘S
ydesSered sup ui papraoid se uaAIT uays IOpU IO oMOLIOY 0 UoAI 10q ARY 0] PAWAAP 9 [[BYS JUSWNISU]
fnoog sup w103 papiaoid 201I0U AUY “IomOLIOg 0} 29M0U 4q soreud1sop JApuST SsaIppe 19710 AUE JO UIAISY PIYe)S SSAIppe
$ IOPUYT 0] [FEW SSBJD 151 AQ UAATE 2q J[eYS JOpUa] O 010U Auy ‘10puT 01 9on0uU £Q SARUBISAP JOMOLIOF SSUPPE 110 Aue
10 ssaIppy Auadoid S 03 PAIOAND 3q feYS 90N0U Sy, “PoW JAYIoWE JO 95N sannbar mej spqeondde sso[un [rew ssepd 151y £q
11 Surrew Aq 30 11 SupaATdp Aq uoAlf oq JTeYs uwnnsu] AILINIAS sup ut JOj popiaoid 19M000¢ 01 J0NOU AUY  *SIHION 'p]
*210N 211 Jopun
a8reys wowdedaid ue moipia juswdedaad rensed e se paean oq [ UORONPAI AP “redround seonpar punjar B J “1amolog
o1 uswiAed 1oonp B Suryew Aq Jo AON 9y Jopun pamo rediound oy Suonpar £q punjal STyl 9Xewr 0) 95004D ABwr 13pUI]
‘IDMOLI0G 0} PAPUIJL-40) [T SITun| pannuiad papasoxd YOIYM J9MOLI0Y WOy PA[00 Apeare suns Aue (q) pue “nwi pantwiad
a1 o1 981EYd o) NP £ ATBSSINU JUNOWE Y A Paonpal aq [[eys of ey weoy yons Aue (8) uoy ‘swwr] panmuad oyl pasoxs
UEO[ SUP YITA TOTIXOUUOD G Te329[j09 99 01 JO P[00 Sadreyd Ueo| JOYI0 IO 1§IUL ] 181 05 parasdaanum A[TeuIy ST Me[ JBY) pue
‘saBIRYD U0y WNWIXBW SI08 (7 ME[ B 01 100[qns ST Juownnsuy ALMo0g STk £Q PoInods Ueo] A J1  'sadaey)) ueo ‘gl
JUASUOO S JOMOLIOE 181 ID5UITA 0N U JO TAWNNSU] AILMIIG ST JO SWIN 1 0} predal yiim SUONEPOWIONSE AU SyEW
10 183qI0] *AJIPOW “PUSIXd 0] 30IFE AT.W.19MOLIOF 12yl0 AUB PUE I1OPUYT 1B saarde (0) pue “Yuownnsu] KILNeg siyl 4q pamass
sums o Aed o1 parediqo Ajreuoszad 10wz (q) SudWNNSU] ALNOOS SIY) JO WA A 1apun Krodorg oy ur 1S3IAIUL 8 JIMOLIOY
1o A2au00 pue juesd ‘efeduow 01 AQue-turdnnsuf AUNXS STy SuruHis-00 s1 () PI0N S ANOXI 10U S0P 1N WIWONSU]
Aumnoag sup suSis-00 oym IMOUOG AUy [PAY pue ymol 9q [[eyYs SIUAWRAIFE pue SIUBUSACD S.I9MOUO0Y “L] ydeiSered
Jo suoistaoxd 2p 01 109[qQUs ‘Jomou0g pue JopUsTL JO sufisse pue SIOSSAOONS AU IYOUSQ PUB PuUI] [[EYS JuSWINDSU] Amoog
S Jo SwowsoiSe pUe  SWWEUAA0D AU, ‘sIudsnr) (Al [B49498 pue julof ‘punoyg SUIISSY PUE SI0S5320ME T
‘Kpawar 10 W3
Aue Jo 951015%2 3 9pnyeId IO JO ISATEM B 9q 10U [[EYS A9WR1 IO 13U Aue Furstozoxa ur Jopuo Aq 0UEIE3qI0) AUY 1SUUT UL
SI0SSI0O0S § JOMOLIOE 10 13MOL0Y TeUISHO o) £q 9pew PutWp AUe JO UCSEDl £q uownnsuf AUMeS sip AQ PAIMDAS SWNS )
JO UOTBZIHOWE AJIPOW ASIAMIIYIO 10 JuowAed JOJ 9WM PuiXa O] USTIAJ JO ISAEANUL UL JOSSI00NS Aue surede s§urpessord 9ousunuod
0} pennbal 2q 10U [[BYS 19PUYT 'ISAIGIN UT SIOSSIONS § JOMOLIOF 70 JHMO1I0Y ewrduo sy jo ANpqer| oyl aseajar 0] aerado jou
[[EUS JOMOLIOY JO 1SAI0IUT UF JOSSII0NS AUe 0} JOPU] Aq parueld oW UL ALMoaS Syl 4Q PAINJos SWNS 31 JO UONBZIIOWE JO
UONESIIPOW JO JuswAed 10J Swh Y JO UOSUNXH “AIAIBAA B JON Jo[ U2 | £g] dUBILIQI0Y PISEIY JON 1PM0M0F ‘T
“sjuourAed yons Jo Junowre dyl 95ueyd Jo 7 pue | syderZiied uLom pawaj suowAed Aqyuow 2 Jo Ajep 9N AN
suodisod 10 pusixo 10u feys Tedouud 01 speadord jo uonesndde Aue *Sunum 20152 2STMIDYIO J9MOLIDG PUE J9PUT SSUf)
"AMP %% 10U JO JOYIRYA WLWNnsu] ALmoeg sip Aq
pomaas swns ap 0} 10 L1adosd 2y Jo medar 10 UONBIOISAI O] IAIR ‘uondo s11 18 ‘speandsciorp Ardde pur 109[]00 01 PIZLIOYINE S
10pUT ‘URALS ST 0TOU AU IEP SN 19)j8 SABP OF UIYNA 19PUYT O puodsal 01 S[ey IMOLIO ‘s9FRUNEp JOJ WIR[D B 3198 10 preme
Ue 93U 0} $19JJ0 JOUWAPUOD oY) TR IDMOLIOF O} IPUYT AQ 20N0U J91Je ‘J1 10 "IOMOLIOH, A PUOPUEE ST Auadorg a1 1
ONP USY) STE SWINS ) 10U JO JAOYA JIWOASU] LN STyl £Qq pomoas Sung
aip 01 parjdde 2q (feys spescoxd oy ‘sapracad asimIapo ey g[qedrjdde ssojun 1o Funum U 92138 2SLATHN0 JIPUYT PUB JOMOLIOY
sso[un ‘Suryel a1 0J0jog A[PIRIpOWIWI PAINAS SWINS O JO JUNOWR ) UET S8 SI Surye oy 91ngeq Aterpowun Ausdolg
a1J) 3O INEA 19NIRW JT6J AU yotym ur Auedoxd sy Jo Junyel [enied e JO JudAd 31 U] JMOLIOY O pred 29 1{eys douereq Auy Junel
o 210j2q Ajerpowun Ausdold o Jo onfea toyrew sy 24 (q) £q popiatp ‘Surye) 1p 210j9G A[IEIPAUILY PAIN3AS SWNS Ayl
Jo Junoure [e10} 241 (e) :uondery Sutmopioy oy Aq perdninu spaasoxd oy} jo Junowre 3yl AQ paonpal 34 [[eys 1USWNASU] Armasg
s AQ pamoos swins 2yl ‘Sunum un 90138 SIMIYI0 ISPUYT PUB IdMOLIOY SSI[UN ‘Funfel oY) 2I0J3q AJSTerpatw Juawnnsuy
ANInoog sup AQ PaIndss SWNS Ay JO UNOUR 2y uey) so1ea13 10 01 fenba s1 Sunfer Ay 210j0q Aprerpowun Auadold 2 Jo onfea
ToxFew Jrgy 9Y) yorym ur £uadoad s Jo Suryel ensed e JO 1u9A9 ) U] “IMOLI0Y 0) pred ssa0xe AUB i ‘NP UL 10U IO IAOYM
quawnisu) AILNXAG SIY) Aq pemdes swns oy o1 pardde oq [reys spaasoad oy *Auedorg oy Jo FuDiEl [E10) B JO 1UdA IR UE
‘xopua] 0 pred oq Jeys
pue peuSisse Qo101 SJ8 “UONEUWOPUND JO N Ul 0UBADAUOD IO] JO *frodoxg a1 Jo wed Aue jo Sunel YO JO UOTEUWIPUOD
AU A UOTIBUU0D Ul ‘Tenuenbasuod 10 1531 ‘sofeurep I0j WY IO PIEME Aue jo spaocoxd 2yl ‘uonewwdpUO) ‘Qf
-uonoadsn oty 107 osned sjqeuosear Suryroads uondadsur ue o1 Joud 10 JO 2wm 241 18 S000U IaM0II0]
aa1d eys Iapua "Auadoid 31 jo suonoadsur pue uodn SSLRUS S[qeUOSEal Aewl Kew jusde s; IO Wpud  “uordadsuy ‘g
- me] o[qeandde Jo Jopue] PUE IOMOLIOF USIMIAG JUIWAMTE UL Aue \Is 95URPIOIIR UT SPUR OURINSUT
afeSuour 10y JuswaNNbol Y [HUN ‘2439531 $S0] B SPIA0Id 0] IO 199J3 Ul dURINSUT afeSuow urejurews o3 pernber swnmuard
oy Aed [eys 19MOLIOg "PAUTEIYO SI PUE J[QE[TRAR SAWOI] ure3e Jopua] Aq poaoxdde romsu ue £q papraoxd (samnbo1 1opus| 1€
pouad 2 I0] pue JUNOWE Syt uf) AFeIFA0D dURINSUI a3eguow J ‘ropuar Jo uondo ayp Te ‘pannbar 3q 1eFuo] ou Kew sjuauiied

O I 0AGLES




UNOFFICIAL COPY 707 e sur

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay ‘these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s. nght to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security- Instrument discontinued. ar any time prior to the earlier of: (a) 5 days (or such other period as
applicable Iaw may specily for rcmslalcmcnt) bcfore sale of the Property pursuant to any power of sale com.amed in this Security
sums whrch then would be due under this Sccumy Instrument and thc Note as if no acceleration had occurrcd (b) cures any
default of any other corenants or agreemems (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable argmeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendc:’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unch2nged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 25 1f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicze.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times ‘withzit prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pa ments duc under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer unrelated to a 5al of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with'pa:agraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable taw.

20, Hazardous Substances. Borrower shall not cause o Zeimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ao -nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteaces shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally secognized to be appropriate 10 normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any $arardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notificd by any govesmrenual or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remediat actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as 1o7ic or hamrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic semroleum products, Loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioazur¢ materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property i< located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, mclu but not
limited to, reasonable attorneys’ fees and costs of title evidence, |

Initial
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LEGAL DESCRIPTICN
UNIT 17-F 1550 LAKE SHCRE DRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF:

LOTS 1, 2, 3, 4 AND 5 AND THE NORTH 15 FEET 4 INCHES OF LOT 6 IN BLOCK 1 IN

THE RESUBDIVISION BY CATHOLIC BISHOP OF CHICAGO AND VICTOR F. LAWSON OF BLOCK

1 IN CATHOLIC BISHOP OF CHICAGO LAKE SHORE DRIVE ADDITION IN THE NORTH 1/2 OF

FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE

DECLARALTION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24132177, TOGETHER WITH

AN UNDIVIPZD PERCENTAGE INTEREST IN THE COMMON ELEMENTS. |

PIN: 17-03-101-029-1108
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  gayof August ,

1999 andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrow:¢" ) to secure Borrower’s Note to

?9?5?':’?1 Page B_Of i4

National ‘'City Mortgage Co dba Commonwealth United Mortgage Company

(the
"Lender") of the scmc date and covering the Property described in the Security Instrument and located at;

1550 N LAKE SHORF TR #17F, CHICAGO, Illinois 60610

[Property Address)

The Property includes a unit in, togithir with an undivided interest in the common elements of, a

condominium project known as:
1550 N LAKE SHORE DR CONDO

[Name of Cindaininium Project]

(the "Condominium Project”). If the owners associakior or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest ir i Dwners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenan's and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of 2orréwar's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” < i€ ie: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iit} code of r=gulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments inmosed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%au (9705) Fofm 3156-9/90
Page 1 0f3 Initials:
VMP MORTGAGE FORMS - (800)521-7281
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) /W)M (Seal)

-Borrower DEBI " L MATTES -Borrower

) (Seal) (Seal)
-Borrower -Borrower

A (Scal) (Seal)

: -Borrower -Bomower

(Seal) (Seal)

-Borrower -Borrower

@-@@su (9705} Page 3ot 3 Form 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8¢P day of August .

13 » and is incorporated into and shall be deemed to amend and supplement

the Mortgag<, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ((tte. "Borrower”) to secure Borrower's Fixed/Adjustable Ratc Note {the "Note™) 10

National Ci%y Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender”) of the saric date and covering the Property described in the Security Instrument and located at;

1550 N LAKE S%ORE DR #17F, CHICAGO, Illinois 60610

[Propenty Address]
THE NOTE PROVIDES "OR A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN A[QJJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE  5BORROWER’S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONz 1'ME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asaollows:

A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG.ES
The Note provides for an initial fixed interest rate of 7.625 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as inZows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE
(A) Change Dates
The initial fixed interest rate I will &lay will change to an adjustable interest ratc ¢n the first day of
September ) 2004 and the adjustable interest rate I will pay =57 change on that

- MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannie Mae Uniform Instrument

%843U (9705) Form 31835/94
Page 1 of 4 Initia
VMP MORTGAGE FORMS - (800Y521-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Trzasier of the Property or a Beneficial Interest in Borrower. If all or any part of the

Property or «ny interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or

. transferred and Romrower is not a nawral person) without Lender's prior writien consent, Lender
may, al its optica, .equire immediate payment in full of all sums secured by this Security
Instrument. However/ this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date =1 ihis Security Instrument. '

If Lender exercises tis-option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not I:ss than 30 days from the date the notice is delivered or mailed
within which Borrower must pay a)!'sums secured by this Security Instrument. If Borrower fails 10
pay these sums prior to the expirauon of this period, Lender may invoke any remedics permitted
by this Security Instrument without furthe: notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL F¥IXFD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY IN5PRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT,.a%D THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SMALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borro'wer . If afl or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior writwn consent, Lender

_ may, at ils option, require immediate payment in full of all sums sccured by-this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this Gption if:
(a) Borrower causes to be submitted w0 Lender information required by Lender to cvaluaic the
intended transferce as if a new loan weére being made 1o the transferee; and (b) Lender reasciarly
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

s

. Initia
@%8430 (9705) . Page Jof 4 Form 3182 5/94
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