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Prepared by: NEW GENTURYOMORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,GA 92612
Lo2a. bumber: 0000290809

MORTGAGE 0

THIS MORTGAGE ("Security Instrument") ic given on August 2, 1999 . . . The mortgagor is
CLYDE B. COYLE AND GEO[GIA B. COYLE , HUSBAND AND WIF , TENANCY BY THE
ENTIRETY

("Borrower"). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA” CORPORATION

which is organized and existing under the laws of GALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("_cnder"). Borrower owes Lender the principal sum of
Three Hundred Thousand and No/100 -==e==--cecccer——ciosiro e e n e m e m ===
-------------------- Pollars (US. $ 300,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrtuent ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Sepccmher 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercs:, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragragh 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under ‘his security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following destited property located in
COOK : County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:27-30-202-016

which has the address of 11342 STEEPLE CHASE PARKWAY

, ORLAND PARK [Street, City],
Tllinois 60467 [Zip Code] ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
mivats: € INSTRUMENT Form 3014 9/90

% Amended 12/93
@%-BH(IL) {9502).71
Page 10f6 VMP MORTGAGE FORMS - (800)521-7291
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage, (in-the. amount angd for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and-is ‘obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured ium¢diately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shzii he paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately befeve the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otheivize agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security insiriment whether or not the sums are then due.

If the Property is abandoned bty Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Sorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the prices.ds; at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not tnen due.

Unless Lender and Borrower otherwise agie in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in'pa-agraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By L nder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insaiment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower ot Burrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse i extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deinznd made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remery shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-igners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerider 'and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several” Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument ox:ly. to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is ro*personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mav agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without Ziat Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets-maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i coimection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redice the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be rininded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note are declared to

be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or mansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naural person) without
Lender’s prior written consent, Lender may, at it option, require immediate payment in full of all sums secured by this Security
Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or {b) entr; of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid he duc under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveranis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atio:acys’ fees; and,(d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s <ights in the Property and Borrower's obligation to pay the sums Isecured- by this Security
[nstrument shall continue unchanged . Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully. effective 24 i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serxiear. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withgut, prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a'sal of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with e agraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not Go-nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two setilPuCrs shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate 0 normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, cla'm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and amy Hazardous Substance or Environmental Law
of which Bommower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necsusary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radizarive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Preprity is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unpless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ,é@
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ADJUSTABLE RATE RIDER 00
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK .
THIS ADJUSTABLE RATE RIDER is made this 2nd day of August
1999 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender) of the same date and covering the property described in the Security Instrument and located at:
11342 GTEEPLE CHASE PARKWAY , ORLAND PARK,ILLINOIS 60467

[Property Address]

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOXPQWER'S INTEREST RATE CAN CHANGE AT ANY ONE
“TIME AND THE MAXItAUM-RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covepar: and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMFE.NT CHANGES
The Note provides for an initial interest rate of -~ 10.9500 %. The Note provides for
changes in the interest rate and the monthly payments, as10lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNCES

(A) Change Dates

The interest rate I will pay may change on the first day of Sepiemver , 2001 , and on that day
every 6th  month thereafter. Each date on which my interest rate couir change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar ‘mdex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as ot the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Currert Index.”

If the Index is no longer available, the Note Holder will choose a new index that is basad upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder w1]l calculate my new interest rate by adding Five and

Seventy-Four Hundredths  percentage point(s) ( 5.7400 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@B -838B (3406} Form 3138 6/94
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9760204
Loan Number 0000290809

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 2nd day of August 1999
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CEM(UPY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayiient of the Note is described in the Security Instrument and
located at:

11342 STEEPLE CHASE I’ARRWAY , ORLAND PARK,ILLINOIS 50467
(Propraty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securitv-instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in ‘i Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date *+iil not be greater
than 12.4500 % or less than 10.9500 %. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by more than 0One and
One-Half percentage point(s) ( 1.500 %) from the rate of irterest 1
have been paying for the preceeding & months. My interest ratc y.ili never
be greater than 17.9500 % or less than 10,9500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

CLYDE B. COYLE GEORGIA B. COYLE

New Century Mortgage ridminitd krs 011397
RE 102 (082296)




