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- - MORTGAGE
THIS MORTGAGE ("Security Instrumers"} is eiven on July 29, 1999 . The mortgagor is
EDWARD W SMITHJR.AND DARL':NE' SMITH , HIS WIFE , AS JOINT TENANTS

LS

("Borrower"). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIX CORPORATION

which is organized and existing under the laws of CALIFORNIA , and whose
. . Aaddressis 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("L Zzuaer™), Borrower owes Lender the principal sum of
Fifty-Five Thousand and N0/100 ----=emae e e e e
-------------------- eirs (US. $ 55,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumenz{"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Septcabar 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes’, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapi7 to protect the security of
this Security Instrument, and (c) the performance of Borrower’s covenants and agreements under this Sceurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrivad property located in
CO0K County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:16-09-108-018

which has the address of 630 NORTH LOTUS , CHICAGD [Street, City],
Mlinois 60644. _ (Zip Code] ("Property Address");

ILLINOIS - Sjngle Family - FNMA/FHLMC UNIFORM
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The South 33 1/3 feet of Lot 6 in Block 4 in Merrick’s §ehdivision of Block 5, in Merrick’s
Subdivision of West 1/2 of Northwest 1/4 of Section 9, Tovzship 39 North, Range 13, East of

the Third Principal Meridian, in Cook County, Minois.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insrument shall.be reduced by the amouni of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imeiedistely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befove/the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise-aszee in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insturcint whether or not the sums are then due.

If the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds; 7 its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree 1a writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paiag:anhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender 9ot a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrumcnt granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Eorrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 éxt2nd time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand 'm=de by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall.not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigiters, The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendei ana Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only” to'mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thz. Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets Pidximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conriection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redice the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refurided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. .
‘ Iniiials:ﬁpg

@D -8H(IL) (9502).01 Page 4 ol 6 Form 3014 9/90

L e e g




P, ST 5P e 2 Pilew) oy ’

UNOFFICIAL COPY *202m o

®
A 06/6 PLOE Wwod g 10 ¢ 8bed ro'zose) ()H9- D
! BB}
2£12s31 sso7 “oouemsm 2FeFuow JO NN Ul 9A1SA1 §5Of B se sjuowded osoy ureral pue asn “idodde [Im JOPUST 192 W 99

- 0] pasead Jo posde] 23eI12A00 SOURINSUT oY) USYM Jomoxog £q pred Sureq wmiwoid souemsur a3eduow Afreak A Jo yjoml-aUO
' 01 Tenbo wms © uour yoes lopua 01 Aed [[eys Jomouog ‘S[qe[reat 10u st aferaaos souemsut afefuow juseAmbo Ajrenuelsqns
J1 ‘1opu>] Aq peacidde romsur oSeSuow stewie Ue wolp “1AJje ul A[snoraand soueImsuk s3eduow a1 Jo mon0g 01 1507
ol 01 uaEeAINb2 AEenueIsqns 150 B 12 10939 UL Arsnoraad douemsur oFeFuow oy 0) iuspeainbs Affenueisqns 93e1oA00 URIQO
o1 pannbax swmiwaxd o Aed [eUs IombIiog 10050 Ul 3G O} 535830 JO sasdey yopuarf Aq ponnbar aFera00 souemsur ofediow
a1 ‘uoseal Aue 10§ ‘J] ‘1093J9 Ul douemsur afeSuow Ap ureluwrew o3 pomnbor swinpussd:ay Aed [reys Jemouog JudwANSU]
Anmoag sup Aq pamoos ueo] o) SUDfEW JO UONIPUOD B Se souemsui ofeSuow ponnbal 1pu J|  ddueansuy 33e3pON g
quswded Sunsanbar Jomoniog 01 JopudT WoI) 20nou yodn ‘Is21aur yim ‘sfqeied 9q [[eYS pUE eI 0N ) T8 WAWISMASIP
JO 21ep 91 WOy JSAINUI Ieeq [[eys SIUNOUrE 3sey) “uawded Jo SULD) BYI0 0] 90Ide JOPUYT PUB JoMONOF SSO[U[) USWNOSU]
An23g S AQ PAINDIS MO0 JO 1Gap [euonIppe dwoseq [reys £ yderSered sip Jopun 1opua] Aq pesmgsip sunoure Auy
. *0S Op 01 9ABY 10U S30p
. 1pua ¢4 ydeiSered sin Jopun uonde axyel Aew Japua] ySnoyyy “smedor oxew o) Auadord oy uo UL pue $39)  SAQUIONE
ajqeuosear Surded “union w Suuesdde Yuswnnsuy Lunossg sy a0 Auoud sey yomm us B 4q pamoss sums Aue Suiked
apnpoul £ew suorde $ 1ands] Aadord oy ur siySu s sopuy] pue Auadord oy Jo onfea il 199101 01 ATessadau SI JaARIRUM 10]
Aed pue op Aew Iopua| U (TUONBINSAI 10 SME] 9310JUR 01 IO INNIAHI0) 10 UONRUWAPUOD Joj ‘areqod ‘Amdnnjueq wr Surpassoxd
e se yons) Kuadolg oy ul SIgGa s Jopus 1ooyye ApueonuSis Aew jem Surpascord [edel € St 2wy 10 JuoUMISY] AIINIS SU
Ul PAUIEINOS STUSWSSITE PUE SIUPLOAZ) Ay uuoped 0) spre) Iemonoq I Ajsadoad ay ur SHYSY S J9PUIT JO UONIN0A] L
‘Funim ur JoS1ow i 0) $3188 IopuyT ssajun 230U 10U
{[eYS 30 997 21 pur pjoyasea] oy ‘Auodesg oy 01 9N 29) sannboe Jamonog JI “asea] A Jo suoisiroid gy e Yy Adwiod [eys
IOMOLIOE “PIOYSSEA] B UO ST JUaWNOSU] Ausirag sy 31 -souapisal fedound e se Luedosd 2y jo Aouednooo s samouog Sunuiaouod
suoneyuasardal ‘o1 penuny jou ng ‘Supnpour /0K 9 £q POOUSPIAS UBO[ AP IPIM UONISULOD Ul (UOTIRWIOJUT [eLjew Aue
its Iopua] apiacid 0] Papiey 10) JOpUT 01 SIUGWINTS IO UONBULIOJUT SJRINIJeUI JO 9s[e) AJferatews aaed ‘ssaooad uoneondde ueo|
o) Funmp “IomoLog J1 RSP Ut 3G OS[E [[RYS JOMUICy 1S3l AJUNJ3s § JOpUT 10 Wownnsu] AILNoag sy Aq palesrs ur ay)
JO JusuLTRdUN [PLISTEW 100 10 £13d0IJ S UL ISIIRNUI'S 42MOLIOF S JO SIMIIONI0Y SaPN[I0Id ‘UOTIRUILIGISP (Ie) PO0d S 10pUIT '
w ey Fuimu e i pesstwsip oq 0) Surpsesoad 1o uonoe ox-Susned £q ‘g ydesSered ur popaocid se ‘areisural pue inejep
£ yonis a1md AeW IDMOLIOY “1SOIoNUl AJLUMOAS § JAPUST 10 judunnsuy AILmoag SIyl AQ pRigard udl] 2y mzdun &neuamm ASIAIOIO
10 Auadold o Jo amiRyIo] ur Jnsar Pinod Juewdpnl yrey pood § 13NUXT Ul jey ungaq ST TRufwUD 10 Imga‘.r‘otnsqm ‘Burpee:)md
10 UOTR 2IMIIOI0) AUB JT JNEep Ul 94 [eYs Jamowmog “Aundolg 9%1.U0 SlseM NUWIWO0D JO ‘IIRIOLRIAP 01 Auadold o Mo[[e
‘fuadosg oy aedwr 10 sFeurep ‘Aonsap 10U [[BYS 1A01I0Y [ONU0D $, 194 0F0g PUOAI( I8 YOIYA ISTXQ SOOUBISWNIIID Sunenuanes
SSO[UN 10 ‘PRYIHIM A[QEUOSEIIUN 2q 10U [[BYS TUASUOI yorgsm ‘Buppm Jr s2013e oSIMISNIO Iopuo] sssqun ‘Aowednoso jo dep
A I9Yfe Feak QU0 IS 18 10§ acuapisal edound s, wmouog st Auadold oy Adn=ui\01 SNUNUOD [[RYS PUE JUSWRASU] AN 1)
JO uonnoeXs Yy Iage sAep Aixis urqiim 2ouapisaa rediound s somowog se Arsdorg 211 asn pue ‘ystqesa “Adnaoo eys lomoog
‘spjoyasea| ‘uoneayddy ueoy sJamoutog (Apadold aY) JO UONIN0LJ PUB IICUAIWEIA ‘UOEARSIA] ‘Louednad) '9
‘uomsinbae o1 01 Joud
A[reIpouIurT Juownsu] AILN0oS S AQ PAINJAS SWNS Ay JO JUAX JY) O) JAPUT O $Sec. [[ens uonisiboe 2y o3 Jord fuadolg
aip ;1 aeurep woyy Furjnser spassoid pue satonod souemsur Aue 0] WYJU s JPmou0g ‘IpuYT £a paxnboe st Ausdord ap 17
ydesdered 1opun J1 ‘siuowded oy jo unoure oy 9fueyd 1o g pue | sydeiSered w 01 pausjal siuavided Aiuow 2y Jo Aep anp oy
suodisod 10 pumxs 10u [reys edidund o) spaacoxd jo uoneoidde’Aue ‘Funum ur 2018E OSIMIOUI0 JOMOTLT DUR I9PUITT SSOJU[Y’
“UAIT ST 2000 2y} uoyMm UISaq [iia pousd £ep-0g UYL "onp UdY) 10U JO INPYM rarmasu] AILNdAg s1p 4q
pamoos sums Aed o7 10 Kadoig sy 2101891 10 Iedal 0) speedold ay) esn KB 19pury ‘SPae00ld SOURIMSLY.AIG-109[[00 Aewr Kpua’]
USY “WIZ[D B O[OS 01 POIOJJO Sey IALLED JOUBINSUT oY) 16yl JAPUST WO 200U € SKBp Of UIIIM JIMSUE jou s30p 10 ‘fuedoig
o SUOpUEQR IMOIIOG J[ Jomouog o) pred ss20xa Aue Yi4 ‘OnNp uAY) 10U JO INIBYM USWNISU] AIN2S STp AQ paImdds
sums a1 0 pandde aq eys sposooid souemSUT Y ‘POUSSI] aq PO AILNJOS § IOPUYT IO AJqISE] A[TRINUOU0D 10U ST Jedor
10 UOTIRIOISSI AU J] "PAUISSI] JOU ST AILMIIS §, JOpU| pue d[qIsea) AJestwouoda st redar Jo uoneiosal o ;1 ‘padeurep Auadold
au jo aredar 10 uonerosal o parpdde 2q reys spesoord souemsur ‘FunuM ur 30I3e OSIMIAIO I9MOLIOY PUR I9pUT SSI[UM)
‘amoniog £q Apdword apew j10u Ji ssof Jo jooid ayew Sew
IOpUX “JAPUY] PUE IDLLES dsueansur ays o1 aonot 1dwoad 2a13 [[eys I9MOL0E ‘SSO[ JO JUAAQ O} U] “SIIMOU [EMauI pue swnjwrd
pred yo sideoal e Jopua o1 2a18 Apdwoud [eys lemonog ‘sannbar JopuaT JI "S[EMaUaI pue sanijod oy proy 01 1AL 21 3By
Teys Jopuor] *asnie[> 23eS10w pREpUEIS & OPNOUI [[ByS pUB Jepus 01 ojqededse aq ieys Semaual pue satorjod 2ouemsut [V
1 ydexfered qum soueproose ur Auadosd sy ui siySu s Jopuart 199101d 01 95RIA00
ueigo ‘uondo s Ipuo| 18 ‘ARl JOPUYT 9A0QE PAQUOSP 2§eI0A00 ureIUTew 03 S[B) Iamouog J[ PIRYYIM A[qeuoseaiun aq
10U Teys yoiga Teaoxdde s, JapusT 01 alqns Jemoriog Aq uasoyd 9q Jreys 2ouemsur 3y Suipiaod forires souemsul oY, ‘sarmbax
rpuar 18y spoad a1 10] PUE SJUNOWE 3y UT PAUMRIUMEL 2q [[eyS SOUBMSUT SNY], "9oueInsul sannbal IapuaT Yoty Joj ‘Smpoog-‘
10 Spooy) Surpnpour ‘sprezey 1010 AUe pue 28e19A00 PIPUAXS, ULEN Y UM ppnjoul sprezey ‘anj £q ssof 1sureSe pomsut
Kuadoig o1 uo pardare rayearey Jo Junstxs mou siuawaaoxdur oy dooy [feys Iomouog  ‘3ourinsuy Aladold Jo prezey s

[
1

£281620000




0000291823

UNOFFICIAL COPY

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
+sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: {b) cures any
default of any other covauants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atteeneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lendei's cights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as it 10 acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. '

19. Sale of Note; Change of Loan Secviter. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times withont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymen.s due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.- o ‘

20. Hazardous Substances. Borrower shall not cause or-peimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not du; por allow anyone else to do, anything affecting the Property
that is in violation. of any Environmental Law. The preceding two senicbzes shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally iecognized to be appropriate to normal residential uses ,
and to maintenance of the Property. "

Borrower shall promptly give Lender’ written notice of any investigation, (lain., demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any *izzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverrizental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
~Environmental Law and the following substances: gasoline, kerosene, other- flammable or toxic petialeum products, toxic *
pesticides and herbicides, volatile solvents, materials containing asbestos or-formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeérty il located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
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