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Conventional !/2,;1 V
MORTGAGE

THIS MORTGAGE ("Security Tustrument") is given on ‘ May 24, 1395 . The mortgagor is

Richard S. Rein, Single Never Married

"Borrower”). This Security Instrument is given to  The /Narthern Trust Company

witiehl is crganized and existing under the laws of Illinodis - 5+, and whose
athiress is A0 @, LaSalle Street; Chicago, IL 6067 - Lo

{"Lender™). Borrower owes Lender the principal sum of
¥inetv Heven Thousand Pight Hundred and 90,/000--w-tfafinma. . ; S e

- === _Dollars (U.S. $97.800.00 - ).

This debt is evidenced by Borrower's note dated the swne dae ss shis SccurivTnstrument ("Note"), which provides for
monthly peymems, with the full debi, if not paid earlier, due and payable cn June 1, 202°¢ :
"This Szcurity lastrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and ali renewals,
axtension: and modifications of the Note: {b) the payraent of all vther sums, with interest,” advanced under paragraph 7 to
protset the security of this Security Instrument: and () the performance of Berrower's covesants and agreements uader ilis:
Securicy Instiument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender she foilowing
aeseribed property located in Cook St  County, linois:

See Attached Legal Description.

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

Vool [ #: 28-21-206-035-1013 #7

winich has the address of 5120 Shadow Creek Drive, Oak Forest [Suwes, City],
{inois 60452 (Zip Codel ("Property Address”);

LLIMOISAipge Family-FNMA/FHLMC UMIFORM

Irivigty; fedd¥ o INSTRUMENT Foim 3014 9/90

Amended 8/96

s‘@ -BR{IL} i9408).01
(]
Cage t 0 B VMP MORTGAGE FORMS - (800)521-7281
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UNIT 7-5120 IN SHADOW CREEK CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN SHERWOOD
FOREST A PLANNED UNIT DEVELOPMENT BEING A RESUBDIVISION IN THE NORTHEAST
1/4 OF SECTION 21 TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS AS DOCUMENT 95149934 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF GARAGE 7, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO AFORESAID

DECLARATION RECORDED AS DOCUMENT 95149934.
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TOGETHER WITH all theL‘JpNan Eth!rQr A:Lﬂ\ tthpQ, and all ecasements, appurtenances Z‘ld

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (e) yearly mortzage insurance premiums, if any; and (f) any sums payable by Botrower to Lender, in accordance with the
provisions of paragraph 7, 1n hieu of the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender
may, at any time, collect and-hold Funds in an amount not fo exceed the maximum amount a lender for a federally related
mortgage loan may require/tor/Pamrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tirne to time, 12 LS 2 Section 2601 et seq. ("RESFA"), unless another law that applies to the Funds sets.a lesser
amount. If so, Lender-may, at any ‘e, collect and hold Funds in an amount not to exceed the lesser amount. Lender may .
estimate the amount of Funds.due ori-iue basis of current data and reasonable estimates of expenditures of future Escrow'Items or
otherwise in accordance with applicable la'v,

The Funds shall be held in an institution wheze deposits are insured by a federal agency, mstru'nemahty, or entity (mcludmg

Leader, if Lender is such an instituiion) or in any Federal Home l.oan Bank. Lender shall apply the Funds to pay the Escrow
Tremns. Lender may not charge Botrower for holding ‘an4 applying the Funds, annually analyzing the sscrow account, or verifying
.the Escrow Items, unless Lender pays Borrower interest ou 2ne Funds and applicakle law permits Lender to make such a-charge.
However, Lender may require Borrower to pay a one-tim¢ charge for an independent real estate tax reporting service used. by
Lender in connection with this lean, unless applicable law provides otherwise, Unless an agreement is made or. applicable law
" requires iterest to be paid, Lender shall not be required to pay Forrower any interest or earninigs on ihe Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on thie Funds. Lender shall give to, Botrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds a'd.the purpose for- which cach debit to the: thds was
made. The Funds are pledged as additional security for all sums secured by 2niv Security Instrunient,

- if the Funds held by Zender exceed the amounts permitted te be held-Uv apnlicable law, Lender Shd“ au‘oum lo Borrower
for the excess Funds in accordance with the requirements of applirable law, It the'amount of the Funds held by Lender at any time
is not sulficient to pay the Escrow items when due, Lender may so notify Bercowerin writiug, and, in such. case Borrower shall
nay to Lender the amount neczssary to make up the deficiency. Borrower shall make-ar i deficiency in no more than twelve:
monthly payments, at Lender's sole discretion. T , :

Upon payment in fall of all sums secured by this Security Insttument, Lender shall prompily refund to Borrower any. Funds
heid by Lender. if, under. paragraph 21, Lender shall acquire or self the Property, Lender, prior to/the, sequisition or sale of the -
Property, shall apply ary Funds held by Lender at the time of acqu151t10n or sale as a credit aga."n sie.sums secured by this
Secutity [nstrument. 2SS

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenlter under paragraphs 1
and Z shall be applied: first. to any prepayment charges due under the Note; sccond to amounts payable unde: puragraph 2; third,
to interest due; fonrth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altrlbutable to the Propcrty
which may attain priority over this Security Instrument, and leasebold paymnents or ground rents, if any. Borrower shall pay these
obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrcwer shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lerder all notices of amounts to be paid under this paragraph. If
Burrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has piiority over this Security instrument unless Borrower: (a) agrees in
writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender, {b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Propeity is subject to a lien which may attain prior%\zr

Initials;

ﬂg -6R{IL) 2608101 Pags 2 of 6 T
M




s UNOFFICIAL COPY -

v
-
s
o deshs
e
! ]
-
z s

. P

=y

AN FL

a

- o
e Er
7

it

' o - R s ok

+ Feas . W

. _ . R ‘*“1‘%@

* .
- r T
. . ' q"-inw
1

. . .
.
. \ . R
ey , . ) \ Co .
! . .
* ' . . . v
R R
. . ]
. A f . i i
‘ ' Gk e
C * - —;l",
1 P -
PR o
L L‘I
R B
+ “‘
. N '.g
b
.
. faad
L0
’ - .
; g
i Jo :
\w\l
L 4
. -




- 99763597
thi's Security Instrument, LendeUaJNtﬁQrEeElliQil&Lme llg Q»E sMsatisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

.. Property damaged, if the restoration or repair is ecoromically feasible and FLender's security is not lessened. 1f the restoration or

repair is not econornically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secviity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30.days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect the iagvrence proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
-secured by this Security Instiument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewdseotherwise agree in writing, any application of proceeds to principal shall not extend or
postpone. the. due date of the month’y payments referred to in paragraphs 1 and 2 or change ihe anount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior to the acquistica.zhall pass to Lender to the extent of the sums secured by this Secumy [nstrument
immediately prior to the acquisition. ’ ,

6. Occupsncy, Preservation, Maintenance ano Protection of the Property, Borrower s Loan Appllcallml. Leaseholds. e
-Borrower shall aeenpy, establish. and use the Propeity as Borrower's principal residence within sixty days after the execution of
- this Security -Instrument and shall continue to occupy (he Property as Borrower's principal residence for at least one year after
the date of-occupancy, unless Lender ntherwise agrees i writing, which consent shall not be unreasorably withheld, or unless.
extenuating . circoinstances exist, which' are beyond Borrowe s control. Borrower-shall not destroy, damage:or. impair the
Property, allow_ the Property lo detericrate, or commit waste op-iie Property. Borrower shall be in defavlt if any forieiture
acticn or procn,ed-ng whether civil or criminal, is begun ihat in mef 5 good faith judgment could result in forteiture of the
Property or otherwise maferially impair the len created by this ﬂcoun_ny wrtrument or-Lender's security” interest. ‘Borrower way
cuie such a defanit and reinstate, as provided i paragraph 18, by causing tie’action of piocceding to de dismissed with-a ruling
-that, in Lender*s good faith deiermination, precludes iorfeiture of the Boirower's interest in the Property or oiher material
impairment of the lien created by this Security {nstrament or Lender's security intorest. Berrower shall alse be in default if
Borrower, during the ioan aprlication process, gave materially false or inaccurate wpietimation or siaternents to Lerder (or failed
to provide Lender with any material information) in connection with the loan evidencea Uy fiie Note, including, but not limited
to, reptesentations coucerining Berrower's occupancy of the Property as a principal residedce: If this Security Instrvinent ison a’
‘leasehold, Borrower shall comply -with all the provisions of the lease. If Borrower acquitss fee 'n]e 1o the Propetty, the
leaseheld and the fee titie shall not merge unless Lender agrees to the-merger in writing. ~ T

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenani: ﬁ'd agreemernts contained in

this Security Instruinem, or there is a legal proceeding that may significantly affect Lender's rights‘in/the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticns), incn Lender may. do and
pay- for whatever is necessary (o protect the vatue of the Property and Lender’s rights in the Property. Lender's actions may -
include paying amy sums secured by a lien which has priority over this Security Instrument, appearing.in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action unaer this paragraph
7, Lender does not have to do so, : ‘ .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leénder agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
" payment.

8. Mortgage Insurance. If Lender requived mortgage insurance as a condition of making the lean secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for -any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initials: m
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*  obtain coverage substantially eqiivalent\to ortga 3 pr ly Trrefreet, cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to
cne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any -
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then. dve. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proreriy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediazely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shuil be reduced by the amount of the proceeds. multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediz.ély before the taking is less than the amount of the sums secured immediately before the -
taking; unless Borrower and Lender otherwice agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security Instmument whether or not the sums are then due.

If the Property is.abandoned by Borrower, or i1, after notice by Lender to Borrower that the condemnor oifers tc make an
award. or settle a claim for damages, Borrower faiis o respend to Lender within 30 days after the-date the notice is given,
Lender is authorized to collect and apply the proceeds, ‘at ‘ts-option, either to restoration or repair ofthe Properly or o the sums
secured by this Security Instrument, whether or not then Guz. : :

Unless Lender and Borrower ctherwise-agree in wntlng, eny appllcanon uf proceeds to pr1m:1pal shall not cxtend or
gostpone the due date of the morithly payments referred to in paragiaphs 1 and 2 or change the amount of such payments.

. 11 Borrower Not Released; Forbearance By Lender Not a ¥ aiver. Extension of the time for payment.or modification
of atortization of the sums secured by this Security Instrumen! granted Uy Lender to any successor in-interest of Borrower shall -
not-operate to release thé liability of the original Borrower or Borrower's saccessors in interest. Lender shail not be required to

. commence proceedings against any successor in interest or refuse to extendime for payment or otherwise modify amortization
. .. of the sums secured -by this Security Instrument.by reason of any demand 1iade by the original Borrower or Borrower's
saecessors in interest, Any forbearance by Lender in exercising any right or remezv-shall not be a waiver.of or pret.lude the

exercise of any right or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 7ic covenants and agrcements of this
Security Instrument shall bind and benefit the successors and zssigns of Lender and Borroveer,-subject to the provisions or
paragraph i7. Borrowei's coverants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moitezger grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ohiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exterd, ‘modify, forbear or
inake any accommodations with regard 1o the terms of this Security Instrumeit or the Note without that Borrower's consent.

13. Loan. Charges. If the loan secured by this Security Instrument is subject to a law which sets:maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connecticn with the
ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
tc the permitted limit; and (b) any sumns already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial. prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by de ivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

initials: _#
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Lender s address stated herein Mn!'\oLeQLF EJ Qm!ﬂateg lJTnotg thRr Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for.rciustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrurnent; or (b} entry of jiidgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would b2 gue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornevs. fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrament -shall: continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as-ifno am,lerauon had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. :

19. Sale-of Note; Change: of Loan Servicer, The Note ¢r a partial interest in the Nole (together with this Security
- Instrument) may be scld oie or more times without prior ncticewo/sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monibly payments due under ie'Note and this Security !nstrumeni. Thers also may be one
or more changes of the. Loan Servicer unrelated to a sale of the Note. if tnere is-a change of the Loan Setvicer, Borrower will be
givern written:notice of the change in accordance with paragraph 14 above znd applicable iaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments shevid be made. The notice will 2lso contain: any other
information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presenec -use, dispesal, storage, or releaSP of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeiie else to do, anything affecting the
Property that is in vinlation cf any Environmental Law. The preceding two sentences skizii ot apply to the presence, use, or’
storage on the Propeity of small quantities of Hazardous Substances that are generally recogrized to be a,pmpnate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvesugauon claim, demand, law<saitor other action by any
governmental or regulatory agency or piivate party involving the Froperty and anv Hazardous Substaic? or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or.is notified by any governmental or regulaiory authority, that
any removal or other remediaiion of any Hazardous Substance atfecting the Property is necessary, Borrower(siizll prompt!y take
all necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20. "Hazardous Substances” are those substances defined as txic or hazardous substauces by
Environmental Law and the following substances: gasoline, kerosene, other flammable cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: B
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to thiﬂ Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, *i:¢ ¢ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreep-cuits of this Security Instrument as if the rider(s) were a part of this Security Instrumeat.

[Check applicable box(es),

[ Adjustable Rate Ridcr [x] Condominium Rider [ 114 Family Rider

[ Graduated Payment Rioer [_] Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Second Home Rider

[_J VA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any r1der(s ) execnted by Borrower and recorded viith it. ‘

| /\i (Seal)
: : ‘ " Wichard S. Rein , -Borrower

). (Seal)
I -Borrower
(Seal) W - {Seal)
-Borrower -Borrower
STATE OF {LLINOIS, "~ County ss: s
1, M OU»—Q_A M , a Notary Public in and for said courty and state do hereby certify

that

, personaily known to me to be the same person(s) whose name(s}

subscribed to the foregoing iasurument, appeared before ine this day in person, and acknowledged that  Jhua
signed and' delivered the said instrument as = tree and voluntary act for the uses and purposes therein sut Iorth

Given under my hand aad official seal, this pRo day of 23% ) q G 5 -
My Commission Expires: é)

s A N Y A a2t
Notary Public

"OFFICIAL SEAL"
JEAN L. WALSH

NOTARY PUBLIC, STATE OF ILLINOIS
EAMY COMMISSION EXPIRES 8/23/99

LT R
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24th day of May , 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note to The Northern Trust Company, an Illineois Corporation

(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
5120 Shadow Creek Drive

Unit# 7
Oak Foregt, IL 60452
[Property Address]
The Property includze a unit in, together with an undivided interest in the common elements of,'a condominizm
project.known as:
SHADOW CREEK CONDOMINIUM
) [Name of Condominivm Project]
the "Cendominium Project™. If the Owners Association’or- other entity which acts for the Condominium Project”
(the "Owners Association") holds t.i!2- to property for the benefit or use of its members or shareholders, the,
2roperty also includes Borrower's 4mtersst in the Owners Association and the uses, proceeds-and benefits of
Borrower's interest. ‘
CONDOMINIUM COVENANTS. ( I addition o the covenants and agreements made in the Secinty
Insireneny, Borrower and Lender further covenarit and agree as foilows: : SRR
A Cerdominium Obligations. Borraveer, shiail perform all of Borro ver's " obligations. ui Jder the .
SSr'dcr‘ﬂirium “Project’s-Constituent: Documents.- The " Constiiuent. Documents " ave* the: “(iY Declaration or any’
dier.docuraent which- creates the Condominium’ Project, (ii) by-laws; (iil) code of reguiations;. and {iv) other
_2quivalent ducuments. Borrcawer shal! prom,)tlv pay, whei sue.; 2li dues and assessmients 1mp’lsed pursuanl wthe
Congtintent-Degimenis.i: - L .
£, ¥azard Insurance™ So’ long as the Owners  Association’ amtams ‘with a generally ac cepted»-insuumcc
carzier, 3 "magter” or "hlanket” policy on the Condominium Projct whick: s satisfactory ie Lender and whicl
pTOVIGES insurance coverage in the amounts, for e permJ.», and against (ke hazards Lender reqmrcs -qcludl-‘g'
fire aad hazards included within the term "extended coverage, ' then: . ‘
{1Y Lender waives the provision in Uniforin Covenan: 2 for the-mnnthly paymenl 1o Lender of the
yaarly preoum installmeats for havard insurance on the Properiy; and . N .
i1y Borrower's obligation under Uaiforma Coveuvant 3 te aintain hazard, insurance LbVLI‘dgE on the
Proporiy iv-deemed satisfied to the extent ihat e reqguired coverage is provided by tiie Owners: Association
policy: oo
Borrower shall give Lender prompi notics of any iapse in required hazard insurance coverzge.
ihe event of a distribution of hazard tnsurance proceeds in liex of restoration eor repair tqilowing a l0ss 1o
the Propesty, whether (¢ the unit or 1o common elements, any proceeds payable to Borrower are hiely assigned
and.sbail be paid to Lender for anplication to the sums secuied by the Security Instrument. with any £xcess paid-to
Ror-owﬂ"
. Punlic Liability Insurance. Borrower shall take such actions as may be reasonable to insure : hat ine
Owner.» Agsociation maintains: a public” Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULYISTATE CONDOMINIUM RICER-Single Family-Fannin Mae/Freddie Mac UNIFORM INSTRUMENT ﬁ 3140 3/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) rermination  of professional management and assumpticn of smf—managemeut of the Owners
Association; or

(iv) aly action which would have the effect of rendering the public liability insurance coverage
maintained by the Gwrere Association unacceptable to Lender.

F. Remedies. 1i Eoriewer does not pay condominium dues and assessments when due, then Lender may pay
ikern, Any amounts d.sbursm by Lender ander this paragraph F shall become additional debt of Borrower secured
by the Security Instrument..Unless Berrower and Lender agree to other terms of payment. these amounts shall
bear interest from the date of dislurierzent at the Note rate and shall be payable, with interest, upon notice from
Lerder to Borrower requesting payment.

BY SIGNING BDELOW, Borrower accepm {nd ‘agrees 1o the terms and pmwsmnq contaiped in this Condominium
Rider. <

.o - e == e : Seal).
. R-Lcr-a::d S.: Re T . -Bormwar,: .

= — (Seal)
-Rorrower

Ve {Seal)

-Borrower

e {(Seal)

-Borrower

@@ -8 (9108103 Page 7 of 2 F_ofm 3140 9/90
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UNIT 7-5120 IN SHADOW CREEK CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN SHERWOOD
FOREST A PLANNED UNIT DEVELOPMENT BEING A RESUBDIVISION IN THE NORTHEAST
1/4 OF SECTION 21 TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS AS DOCUMENT 95149934 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF GARAGE 7, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO AFORESAID

DECLARATION RECORDED AS DOCUMENT 95149934.
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