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ASSIGNENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 21, 1¢39 between Vanessa L. Peterson, a single woman,
whose address is 406 Oak Street - Unit 2E, Maywood, IL'_£9153 (referred to below as "Grantor"); and East
Side Bank and Trust Company, whose address is 10635 S. Ew'ar, Avenue, P.O. Box 17170, Chicago, IL 60617
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Hents from the following described
Property located in Cook County, State of lllinois:

Unit 2E in the 406 Qak Street Condominium as delineated on a survey ot the following described real
estate: Lot 20 and the North .57 feet of Lot 19 and the South 4.60 feet of (the North 5.17 feet of the
West 50 feet of Lot 19 in Block 67 in Maywood, a Subdivision of the South /2 &% the Southwest 1/4
of Section 11 and the Northwest 1/4 of Section 14, Township 39 North, Range 1% East of the Third
Principal Meridian, in Cook County, llinois, which survey Is a :; héd as Exhibit & to-the Declaration
of Condominium recorded as Document, together with Jitsg "h

Common Elements. J#99469179

The Real Property or its address Is commonly known as 406 Of
Real Property tax identification number is 15-11-304-012-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and tender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Vanessa L. Peterson.




«.. \UNOFFICIAL COPY

. : ‘Kuadoid ay) Bunosye
sajouabe [puswusancb 19410 B JO Sluawalinba) pue SaJURUIPIO ‘SIAPIO ‘SAINI ‘SMB| JOYI0 |[B 0S| Pue Sioui[||
Jo BIeIS 8L JO SME| 3yl yim AIdwod pue 91ndaxa 01 sBuly Ire pue Aue op Aew JBpUAT "SMET YIM aouendwon
o C ) ‘Auadoid ayy
uo Japua Aq PalJaya SouBINSUI JaUl0 pue a:g uo swnwaid atg pue ‘sajyiin Jajem pue SJUDISSAsSSE ‘saxe)
jre Aed 0} os[e pue ‘Lopipued pue Jiedal Jadoxd uy Auadold 2yl Bujuelufew Jo sasuadxa pue §1s00 Buinunuod
Ile jo pue “uswdinba Jidy) Buipndu ‘seakoidws e Jo SadIBS e Jo pue jodsay) S1s09 8yl Aed o) liedal
U] awes ay) deay pue Ausdo.d ey) urejurew o) Auadold au) uodn Jajua Aew Japusm ‘Apadold ey} uiejujen
‘Auadoid ayl
woy suostad JGL]}O J0 SJUBUA) JO JUBUA) AUB SACLUBI PUB SIUSY Y] 199102 ‘Auadold aul Jo uoissassod Jaaodal
0] AJessadau aq Aew se sBuipaadoid yans Buipnjou; ‘Auadoid ays Jo uonssloid ayl soj Aressadaeu sbuipasdold
[eba) 1e uo Aued pue ansul :s&ueu ayl Jo |[e ‘Jojolay) a|qey suosiad iaylo Aue wWIDJ) JO SJUBUSY DU} WON
9A1923J pue 199)102 ‘puewsp Auadoid ay Jo uoissassod axe) pue uodn Jajua Aew Japua “Auedoid ayj Jepug
‘Juabe s Japua J0 Japus ok Aosnp pred aq o) siuay jje Bundaap pue Juswubissy
siy) jo way) Buisiape Auadoid auyl Jo sueUdl B pue Aue 0] §3J1j0u puss Aew i9pus ‘SjUBUI) O] IINON
Aoyine pue siamod 'siybu Bumo)io) syl pawe.d pue usab
Agasay st Japuan ‘asodind Siy) Jo4 °Slualy aUYl 8AI9281 PUR 109]|0D 0] “uBWUDISSY SIYl JBpUn Palindao aAey |leys
Jnejap ou ybnoy «wane pue ‘awn Aue Je WBU syl aAey [[2YS JOpUaT "SINIH 193710 OL L1HOIH S.HIAANIT
wawaaiby syl u papinoad se 1daoxa sjuay ay u
sybu s,10lueID) JO AU JC HSOASID BSIMIBYIO JO JBqunaud ‘ubiSse ‘[jos Jou ||IM JOJURIY) “J3jSuBll JAYUNY ON
: '3210} Ul MOU Juawinisu
Aue AQ uosiad say)o Aue 0} 53UBY Byl pakaauod 1o paubisse Aisnoiaaid Jou sey Joluers -Judwubissy 1014d ON
*J8pua 0} sjuay ay}) AsAUOI pue
ubisse 01 pue Juswubissy S|yl opi-2e1ue 01 Ayioyine pue ‘jemod ybu n; syl sey Jouelty “ubissy o0} by
Ry ‘Bunum u) Jepua Aq paidadoe pue 0) pasojasip se 1daoxa Suwie|d pue
‘SaouRIQUINOUR 'SUd|| ‘sueo] ‘sIyB |;27)% Jea|9 pue 831} SIUaY Byl SAIBI81 0) PapiUa S| Jojuel ‘diysJaumQ
‘Jeyl Jopua 01 SjuelJem pue Sjuasaidal J0JUBIY) ‘Sludy
8y} 0} j0edsal UM "SINIH FHL OL 103JSIH HLUM SIILNVHHYM ANV SNOLLYINISIHdIH S.HOLNVHD
‘Buipeansoid
Aoidnpjueq e uy [eI3le[|09 ysed jo 3sn auy) 0 JuSL0% $,JoPUST ANNISUCY 10U JBYS Sludy 3yl 133]100 0} Wb ayy Jo
Bunuesd syl 1eyl papirosd ‘suay ayl 108)[02 pue £ odold eyl abeuew pue aelado pue jJO |0AUCY pue uoissassod
Ul Ulewas ABW JOJUBJY) ‘Judwiubissy siYl Japun jnejop uil 81 aJayl se Buo| 0s pue moeq popiaoid se sjuay oy}
195102 0} WBU S $OSIDI9X3 JapuD [UN pue §S3jUn " UswWUBISSY SIYl Japun suoiebIiqo S,J0lUBIE) JO (B wiouad
AoIS 1leys pue ‘anp awodaq Asyl se Juswubissy Siyy Aq paIndas sjunowe [{B Japua o) Aed [feys JoeiL)
‘Juenoog poleey Aue Jo Juswubissy syl ul papiaoid scivuByio se 1dadxg "IINVINHO-HId ONV INIWAVd

‘SIWH3L ONIMOTIOZ 3HL NO Q3Ld30J3V ANy AJAID S| LNJWNDISSY SIHL "SINIWNND0a
Q31VI138 3HL ANV ‘INTFWNDISSY SIHL ‘ILON JHL HIANN BULNVLD 40 SNOILVOINE0 TIV NV ANY d0
JONVINHOSHId (2) ONV SS3INQALE3ANI 3HL S0 INIWAVd (1) 1HNO3S OL N3AID SI LINIWNDISSY SiHL

‘wawubissy sy} 0] payoene
lquxa Aue uO paquIsSap SaSes] |le woJj Slusy B uonelw| Inoylm Buipnioll ‘idle] J0 MOU 8np Jaylaym
‘Auadoig ay) woJyj spassosd pue s)joid ‘Sanss] ‘SWOJUI ‘SDNUBAII ‘SJUdl j[B SuedlU BIUaY, PIOM 8yl ‘SjudY

"883UPAIGSPU| Y Ylim UONIBULI0D 11 BBINJaXD ‘Bulisixe
Jayealay JO mOu Jayldym 'sluawindop pue slawaaibe ‘siusinisul JaYlo jje pue ‘1sni )5 Speep ‘sebebluow

‘sjuawasibe Awndss 'ssnuesent 'sjuswsaibe [elusWUCIAUS ‘Sludwealfe UBO| ‘Sluswserie Npasd ‘salou
Atossiwosd ||B uoReNWI INOYNM SPNIJUI PUB UBRW ,SWUBWNJ0Q PolBleY, SPIOM 8yl 'sfuswundog paje|ed

"uonoes uomiyeq Auadoid,
3yl ul anoge paquosap siybu pue sisasen ‘Auadoid ayl uesw ,Auadoid [Bad, Splom 8yl ‘apadold eay

‘uonoas uawubissy, ayl
Ul SA0GR Paquasap ‘ucalay) swswansoidw e pue ‘Auadoid [eal ayl suesw  Auadoid, plom Byl -Apadoid

90052 SI 910N 2y} U0 el 15291 YL

‘Juawdaifie 1o alou Asossiwold ayl 1o} suopnISgNs pue ‘jo suolleplosuod ‘jo sBuroueuyal ‘JO suonedipow
/0 SUOISUBIX® ‘J0 S[EMBUal |8 yim JayleBoy ‘Jopuan O JOUBIS WOJ 00006'85S 0 junowm jediound
[euiblo ayy uk ‘6661 ‘Lg AW parep Juswaaibe ypald 1o 8lou Auossiuoid ay) suesw 910N, PIOm 8yl dON
'subisse pue 51085229ns si ‘Auedwoy) 1snu] pue yueg apiS 1S3 SuedW LJapuadT, PIOM 8yl '1apud

; uswubissy syl

Ul papiacad se SJUNoWR Yans uo 1sasalul yum Jayiabo) ‘awubissy Syl Japun Joluely) Jo suojiebiqo aolojue 0}
JopuaT Agq paundul sasuadxa 10 Joluels) jo suonebliqo afireyssip 01 Japua AQ paoueApe JO papuadxa sjunowe
Aue pue 210N 3yl Jopun ajqeled isasalul pue jedisuud e sueaw ,SSAUPAIGaPUl, PIOM Byl SSIUpPIqIPY|

- 2eSYh9L66 (panupuo)) 0-ZL6% ON U0

¢ obed SIN3H 40 INJNDISSV 666112750

~

*oAE



* 05-21-1999 U N OESEBII@I'I’A IREI\Q O PW'?BQSZZ Page 3

Loan No 19872-0 (Continued)
[

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?Etdert s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the fo_regoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the Application of any and all Rents received by it; however, any such Rents received by Lender
which are not appli=d ‘0 such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Ascignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assigriment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. i Crantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Graplor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantoi’ a-suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file avdencing Lender's security interest in the Rents and the Property. Any
termination fee required by law snall b2 paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or c*nerwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state oankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order. of any court or administrative body having jurisdiction over Lender or any of Lender’s

ro;l:aerty, or gc) b){ reason of any settlement o' compromise of any claim made by Lender with any claimant
Ei,nc uding without limitation Grantor), the Indebredniss shall be considered unpaid for the purpose of enforcement
of this Asmgnment and this Assignment shall coniirue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or ~f any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to sectire the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender -and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. if Grantor fails to comply witiy.«ary. provision of this Assignment, or if any action or
Broceedlng is commenced that would materially affect’ Lender’s interests in the Rropertx. Lender on Grantor’s
ehalf may, but shall not be required to, take any actjon that Lencer deems apgropnate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in theliote from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's cptiun, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be nayable with any installment payments o
become due during either (i) the term of any applicable insurance pol|c¥] or () the rematning term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Nor<'s maturity. hls_ASSI?nment also
will secure payment of these amounts. The rights provided for in this paragrap!:<ball be in addition fo any other
rights or any remedies to which Lender may be entitled on account of the default-. Any such action by Lender
rsI gll not be construed as curing the defaulf so as to bar Lender from any remedy that’ it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of d=faxii ("Event of Default™
under this Assignment: .

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indehitedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenznt or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this AsSignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or -any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. '

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an Pype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency Iawg y or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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Loan No 1972-0 (Continued)

amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be medified to be within the limits of enforceability or validity; however, if the otfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |If ownershllo of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
wa uft I1;orI edarg{xé:de or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the F.ssence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemptiza laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Conscris. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Cocurients) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in_erarcising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a grovwion of this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that Jarovnswn or any other provision. No prior waiver by
Lender, nor any course of gealino-between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations.as to any future transactions. Whenever consent by Lender is reguired
in this Assignment, the granting of ‘such consent by Lender in any instance shall not Constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING REAL/ ALL THE PROVISIONS-OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. e

VanesgafL. Peterson
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