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This Trust Deed consis of six pages (6 sheets 1 51de) The cavenams conditions and provisions appeanng on subsequent
pages are moorporawd heein by reference and are & part hereof and shall be binding on the borrowers, their heirs,

successors and asslgns

TI-IIS INDF.NTU’R% made J'U'L{ 19,1999 , between

‘ WAYNECMORTONANDMAR! AMORTON ,HUSBAND AND WIFE AS JOINT TENANTS
herein refetred, to a3 "Borrower” and TFES CHICAGO TRUST COMPANY, an Illinois corporanon doing business in

Chicago, Illmms herem referred to s Tz...m. wnnesseth

This Trust Deed secures a revolvmg lme of creci voder which advances, payment, and readvances may be made from time
to time. Themaxmimamountofthelmeofcredn =pich may be secured at any one time is 54200000

1. Legal Description, This document is a deed of *'ist on real esta located in  COOK County,
Stateofﬂhno:s(calledme Land) 'I'heLandslegaldesmr.loms .

TOT 161 IN SECOND ADDTiton 6 BoRREIsE s TAKENGOD ssw?' A SUBDIVISION OF
'BART OF THE EAST 1/2 OF TNE SOUTR EAST 1/4 OF BRCTION 33, SOMNSHIP 35 NORTE.
ANNVOE 13 EAST OF; 'ME THIRD PRDNCIPAL NERIDIAN. X COOK CCTNDV, ILLINOIS.

PREPARED BY R.WGOTEN
P.0. BOX 68692
VILLA PARK,IL.6010

2R T w i i, .

i L

PIN # 31-33-403-ozs-oooo

2, Deﬂ.nitinns In this document, the following definitions apply.
"Trust Deed:" - This document will be called the "Trust Deed".
"Borrower:"* WAYNE C MORTON AND MARY A MOR'I‘ON, HUSBAND AND WIFE AS
JOINT TENANTS. will be called "Borrower”,

"Holder of the Note:" The legal holder of the Revolving Lme of Credit will be called the "Holder of the Notze, "

" The AgreamelnsxgnedbyoneormoreBorrowersanddatedlhaszmedateastmsmlstDeedwﬂlbe
called the A%a;emem Under the Agreement, any Borrower signing the Agreement has a revolving line of credit called the
*Account." allows Borrower to obtain Loan Advances from the Account up to a maxinum principal amouar
of $42,000.00 make payments, and obiain readvances. Under the Agreement, Borrower may request Loan Advances
from the Holder of the Note at any time until the final due dite, shown in section 3 below.

"Property: ":‘é, e propeny that is described in section 4 is called the "Property. " 5
}
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L, JProxmsea of Borrower Borrower represents and wartanfs that:

"‘a,?- Borrower owns the Property; | - -

b. Borrower has the right to mortgage, grant, and convey the Property to Trustes; and 997b4885
. & There are oo claims or charges outstanding against the Property except any mortgages or trust deeds that are
‘curremlyshownmtheofﬁcewhererealesmterecordsaroﬁledfortheCoumywherethePropam'mlocatod : '

L et

¥ : Borrowa gwes avgeneral warranty of title to Trustee on beha!f of the Holder of the Note. This means. that Borrower will
beﬂzllyxespona‘bleforanylosses whchTmoeeonbehalfoftheHolderoflheNotemffembecausesomeomomerthm
Borrower has some’of the rights in the Property that Borrower represents and warrants to bave, Borrower will defend

ownership oftheProi:eny against any clafms of such rights. ¢

2 Borrower’s Pronuse to Pay -~ The Agreement Borrower promises to promptly pay all amounts due on the Agreement
except as exvlmned m paragraph 9,

3. Borrower s Promise 1> Pay - Charges and Assessments. Borrower promises to pay all present and future liens, taxes,
‘ assessmsnts utility bills, 2ua other charges on the Property, including any amounts on any prior mortgage or trust deed, as
me?r become due. 7 :
4. Borrower’s Promise to Buy deiord Insurance. Borrower prom:ses 10 obtain a hazard insurance pohcy payable to
Trustee for the beneﬁt of the Holder +¢ihe Nots, and which covers all buildings on the Property. The insurance must be
satlsfactory to the Holder of the Note 83 must cover loss or damage caused by fire and hazards normally covered by
"extanded coverage"| hamd insurance policis. The insurance must be in the amounts and for the periods of time required
by the Holder of the Note. Borrower will notify the Holder of the Note promptly if there is any Ioss or damage to the
Property. The Truswe or Holder of the Note may fie 3 "Proof of Loss" form with the insurance company. Borrower directs
the insurance company to pay all "proceeds” to Trusies tur the benefit of the Holder of the Note. "Proceeds are any money
that the insurance company owes 10 the Borrower under *¢ policy. Unless the Holder of the Note agroos in writing that the
Proceeds can be used differently, the Proceeds will be applied « pay the amount Borrower owes the Holder of the Note.

IfanyProwedsareusedtoreduoeﬂxeamountthorowerowestheHolderoftheNoteundertheAgreement

Borrower will still have to make the regular psyrnents under the Agieement unril the eutire amount Borrower owes is paid in
full. 1f Trustes forscloses this Trust Deed on behalf of the Holde: ol the Note, anyone who buys the Property at the

foredonmosulevdnhavoanthoﬂghtsundertheinsmnoeponny

3. nmm'nmwnwmm« choLmdorwpmnfﬂwLandulocamdinndoligmmd official
flood-hazard area, Borrower promises to buy flood insurance in the maximum ameg:< avallable or the amount secured by this
Trust Deed, whichever is less. Borrower agrees to direct thit any thoney payable wofer <he flood insurance will be paid to
Trustee onbehalfofthe Holder of the; Note, butBorrowerwﬂlquJhavetomakeregulm vayments under the Agreement until

the entire amount Bon'ower owes is paid in full. ' & 1'198&

6. Borrower’s Promise to Maintain and Repair the Property. Borrowers shall (a) promptly ierar, restore and rebuild

any buildings or improvements now or hereafter on the Property which may become damaged or be .uutroyed (b) keep said
Property in good condition and repafr, without waste, and free from mechanic’s or other Liens or claims foy: len not expressly
subordinated to the Hen hereof: (c) pay when due any indebtedness which may be secured by a lien or charze on the Property
superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such pnor lien w0 Trustee or to
Holder of the Note, (d) complete within a reasonable time any building or buildings new or at any time in process of erection
upon said Property; (e) complywnhallreqmrementsoflawormmpalordmnes with respect to the Property and the use
thereof; (f) make no material alterations in said Property except as required by law or municipal ordinance.

7. Tmsteelﬂ'older-é of the Note - Right to Take Action to Protect the Property. If (1) Borrower does not keep
Borrower’s prormses and agreements mede in this Trust Deed, or (2) someone (Borrower or anyons else) begins a legal
procesding that mayisigniﬂcanﬂy affect Trustee's or the Holder of the Note's rights in the Property (such as, for example, a

legal proceeding in bankruptcy, or to condemn the Property), then Trustee or the Holder of the Note may do and pay for
whatovermneoessarytopmmctthevaluoofmoPmpemandthenghnomewe or the Holder of the Note in the Property.
Actions of the Trustée or the Holder of the Note under this section may include, for example, paying any.amount due under
anypﬂormortgagoortmstdeed appearing in court, paymgreasonableamomzys fees, andontermgonﬁw?topertyto make
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: :chrower‘pro 10 pay Tustee Or Ider o or Holdé‘r of the Note pays

T

under this section. - If Trustee and/or Holder of the Note pays en obligation, Trustee and/or Holder of the Note will have all
of the rights ‘thar the person paid by Trustee or the Holder of the Note would have had against Borrower. This Trust Deed
covers all these amounts that Trustee or Holder of the Note pays, plus inierest, at the rate that is figured as if the money had
been given under the Agreement, of if that rate violates the law, then at the highest rate that the law allows, This Trust Deed
al?_covers reasonable compepsation to Trustee for each matter concerning which action herein sutharized may be taken.

If Borrower fails to maintain insurance on the Property as required in paragraphs 4 or 5, the Trustee or the Holder of the
Note may purchase insurance on the Property, without notice to Borrower and charge Borrower for the cost as provided in
this Trust Deed, If-the Trustee or the Holder of the Note purchaseg this insurance, it will have the right;to select the agent.
Any hazard insuranr‘_.%_e and/or flood insurance purchased by the Trustee or Holder of the Note on the Property may be limired
to the amount due under the Agreement at the tme the insurance is purchased, even if the Property is worth more, The
Trustee or the Kolder of the Nots is not required to obtain the lowest cost insurance that might be available.

ot : :

NOTICE: Unless {Bo::awer ("you™ provide Holders of the Note and/or Trustee (collectively "us" or "we") with
evidence of the ingurarce caverage required by your agreement with us, we may purchase insurance at your expense to
protect our interests in ycur collateral. This insurance may, but need not, protect your intorests. ‘The coverage that
we purchase may not pay <oy claim that you make or any claim that is made against you in connection with the
collateral. You may Iater cance! ary insurance purchased by us, but only after providing us with' evidence that you
have obtained insurance 8s required by our agreement. If we purchase insurance for the collateral, you will be
responsible for the costs of that insaran~s, including interest ang any other charges we may impose in connection with
the placement of the insurance, wntil the <flsctive date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to your total ou*swnding balance or obligation. The costs of the insurance may be more
than the cost of insirance you may be able to sht=fa on your own. 3?5

. _ ,,. ;

8. Rights of the 'I'rustee and Holder of the Notv. - Aay: failurq or delay by the Trustee or the Holder of the Note in

enforcing the rights;available to thet in this Trust Deed or the law, will not cause the Trustee or Holder'of the Note to give

up those rights. The Trustee or Holder of the Note may exercisc and eaforce any of its rights unil its rights under the Trust

~ Deed end. Each right that this Trust Deed gives to the Trustee ur 'lie Holder of the Note is separate. 'I‘h;e Trustes or Holder
"of the Note may enforce and exercis¢ them one at a time or all at ouce.

9, Joint Borrowers. Each person that signs this Trust Deed is respeusiole for keeping all of the promises made by the
Borrower. Trustee or Holder of the Note may choose to eaforce their vights sgainst anyone signing the Trust Deed as an
individual or against all of them. However, if someone sigaed this Trust Desd, out did not sign the Agreement, then that
person will not be rbquired to pay any amount under the Agreement, but will havo «igned only to give Trustes or Holder of
the Note the rights that person has in the Property under the tsrms of this Trust Dees. ‘
— ! 812988

10. Selling the Property. Borrower agrees not to sell or' transfer all or any parnt of % Property, or any rights in the
Property, iocluding the sale or transter of the bencficial ownership in the Property where Borrowe: is a Il.and Trusr, without

the written consent ?;f the Holder of the Note. This includes sa.l:e by Contract for Deed. i

11, No Defaults Under Prior Mortgages. If there is already a mortgage or deed of trust against the F rojierty, the Borrower

promises that there will never be a default undsr that mortgage or deed of trust. 6

12. Request for Notice of Default and Foreclosure, Borrower and Trustee, on behalf of the Holder of the Note request the
holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this Trust Deed to give
Notice to Trustee, at Trustee's address set forth on page one of this Trust Deed, of any default under the superior

encumbrance and of .any sale or other foreclosure action.
gﬂ

13. No Other Mortgngu or Deed of Trust, Bocrower agrees not to mortgage or encumber by a deed of trust all or any
part of the Property(or allow anyone else to have a lien on the Property without the Holder of the Note’s written consert.

N
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14f Trusteefﬂolde%' of the Nlo'g NQ@EME Ja(r;[o!m's IBErrog;r Q pay item of ;Ldebredness herein

-mentioned, both principal and interest, when due according to the terms hereof. At the option of the Holders of the Note,

" and without notice to Borrower, &ll uzpaid indebredness secured by this Trust Deed shall, notwithstanding anything in the

Agreement or. in this Trust Deed to the contrary, become due and payable (a) immediately in the case of default in making
payment of any of the principal or (b) when default shall occur and contimee for thtee days in the payment of any interest or
in the performance of any other agreement or promises of the Bortower herein contained. When the indebtedness hereby
secured shall become due whether by acceleration or otherwise, Holder of the Note or Trustee, or any of them, shall bave the
right to foreclose this Trust Deed and the lien hereof. Borrower gives Trustee and/or Holder of the Note, power to sell the
Property at a public auction. In any suit to foreclose the lien hereof, there shall be allowed and mchuded as additional
indebtednass in the decres for sale all expendinires and expstivs, Which aj be paid or inciirred by of on behalf of Trustee
or Holder of the Note, or any of them, for attorneys’ fees, Trustee's fees, appraiser's fees, outlays for documentary and
expett evidence, stenographers’ charges, publication costs and costs (which may be estimated a5 to items to be expended after
enry of the decree) of procuring all such absiracts of title, title searches and examinations, guarantee policies, Torrens
certificates, and similar data and assurances with respect to title as Trustee or Holder of the Note, or any of them, may deem
to be reasonably pecessary either to prosecute such suit or to evidence to bidders at amy sale which may be had pursuant to
such decree the trueicondition of the title to or the value of the Property. All expenditures and expenses of the nature in this
paragraph mentioned ~0all become so much additional indshtedness secured hereby and immediately dué and payable, with
interest thereon at a:rate ~uivalent to the highest post maturity rate set forth i the notes and/or Agreement secured by this
Trust Deed, if any, othervis» the highest pre maturity rate set forth therem, when paid or incurred by Trustes or Holder of
the Note in connection withi 74j any proceeding including probate and bankruptcy procesdings, to which either of ther shall
be a party, either as plaintifr, ci2inant or defendant, by reason of this Trust Deed or any indebtedness hereby secured; or (b)
preparations for the commencemay of any suit for the foreclosure hereof after accrual of such right to foreclose whether or
not actually commenced; or (¢) prperations for the defense of any threatened suit or proceeding which might affect the
Property or the security hereof, whether or niot actually commenced.’

The proceeds of any foreclosure sale of ine Property shall be distributed and applied in the following order of priority:
First, on account of:all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned
in the preceding paragraph hercof; second, ali-srher items' which under the terms hereof constitute secured indebtedness
additional to that evidenced by ths Agresment wifi interest thereon as herein provided; third, all principal and interest
remaining unpsid on the Agresment; fourth, any oveipios 1o Borrower, their heirs, legal representativesior assigns, as their
rights may appear. ¢\ - .

15, Appaintment ofRecewer Upon, or at any time after the Fling of a bill 1o foreclose this Trust Deed, the court in which
such bill is filed may appoint 2 receiver of said Properry. Such agprintment may be made either before of after sale, without
notice, withoiit regard to the solveny of ifisolVericy of thé Bottows? »Z the tite of application for such receiver and without
fegard to tha then value of the Property or Whetlier the Bathe shiall be 7. occupied as a homgstead or not and the Trustee
hareundsr may bo appointed aa such recelver. Such receiver shall have tha zower to collect the rents, issues and profits of
said property during the pendency of such foreclosure suit and, in case of a suic-and a deficiency, during the full statstory
period of redemption, whether there be redemption or not, as well as during any furter times when Borrower, excspt for the
intervention of suchireceiver, would be entitled to collect such rents, issues and protits, and all other powers which may be
necessary or are usaal in such cases for the protection, possession, control, managsi~nt, and operation of the Property

during the whole of said period.
§ 712988

The Court fromitime o time may authorizs the receiver w apply the net incoms in his hans-‘n payment in whole or in
parc of: (a) The indabtedness secured hereby, or by any decres foreclosing this Trust Deed, or any .ax, special assessment of
other lien which may be or become superior to the Len hercof or of such decree, provided such arpiication is made prior to
foreclosure sale nnci[f_{fb) the deficiency in case of sale and deficiency. {

16, Defemses. No ar.uon for the enforcement of the lien or of any provision hereof shall be subject 10auy defense which
would not be good gnd _avaﬂable to the party interposing same in an action at law upon the notes hereby secured.

17. Right of Inspection. Trustes or the Holder of the Note shzll have the right to inspect the Property at all reasonable times
and access thereto shall be permitted for that purpose. ‘ :

18. Trustee’s Obligations. Trustee has no dury to examine the title, location, existeace, or condition of the Property, or to
inquire into the validity of the signatures or the identity capacity, or authority of the signatories on the Agreement or the
Trust Déed, nor shill Trustes bs obligated to record this Truat Deed or [0 eXerciss any power herein given unless expressly
ob_ligawd by the terms hereof, nor ba lisble for any acts or otnissions hereunder, except in case of its own gross negligence or
‘misconduct or that of the agents or employees of Trustee, and it may require indemnities satisfactory to It before exercising
‘any power harein given.
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19, Release. Trustee shall MMQ;FE (G FLY I GO ] =" AN——

satisfactory evidence'that all indebtedness secured by this Trust Deed has been fully paid; and Trustee may execute end
deliver a release hereof to and at the request of any person who shall either before or after maturity thereof, produce and
exhibit to Trustee the Agreement, repmennng that all indebtedness hereby secured has been paid, which representation
Trustee may accept as true without inquiry. Where a release is requested of a successor trustee, such SUCCEssOr trustee may
accept as the genume Agreement herein described any Agreement which bear an identification number purporting to be
placed thereon by aprior trustee hereunder or which conform in substance with the deseription herein contained of the
Agreement and which purport to be executed by the persons herein designated as the makers thereof; and where the release
is requested of the ongmal Trustee and it has never placed its identification number on the Agreement described herein, it
mayacceptasmegenmneA,greementheremdescribedam agreement which may be presented and whmhconformm
substance with the descnpuon herein contained of the Agreement and which purport to be executed by the persons herein
designated as makers thereof. Borrower shall pay all costs associated with services provided by Trustee i in connection with
the Trust Deed, mcludmgbutnothmmdtotheTrusteesfeesformereleaseofthxs'ImstDeedandthecostsof

recordation of the mlease

20. Resignation of ’Im;’.ee. Trustee may resign by inscrument in writdng filed in the office of the Recorder of Deeds in
which this instrumant sta)’ bave been recorded or filed. Any successor in trust hersunder shall have the identical ttle,
powers and authority as are iie'n given Trustee.

RN S

21. Binding Effect%of Trust Desd. - This Trust Deed and ali pro:visions herebf, shall extend to the be binding upon
Borrower and all persons claiming unr.er or through Borrower, and the word "Borrower" when used herein shall include
all such persons and'all persons lisble for ris payment of the indebtedness or any part thereof, whether or not such persons

shall have executed tﬁe Agreement or this Tivst Deed. ::’ . )

22. TrusteesFee. Trustee or successor trustee shall be estitled to' receive from Borrower a fee for reléasing this Trust
Desd as determinediby Trustee or successor trustee's «ae schedule in effect whep the Trust Deed is released Borrower
agrees that Trustee or successor trustee shall not be requis< to release the Trust Deed until it receives paymen: of the fee.

Trustee or successor trustes shall also be entitled to reasonab)s compensation for any other act or service performed under

any provisions of ttui Trust Deed. }
23. The provisions c_;f the "Trust and Trustees Act” of the state of Iiiziriz shall be applicable to this Trust Deed.

IMPORTANT! : 88
FOR THE PROTECTION OF BOTH THE ldentification No, . S
RORROWER AND HOLDER OF THE NOTE THE - '
REVOLVING LINE OF CREDIT AGREEMENT
SECURED BY THIS TRUST DEED SHOULD BE
IDENTIFIED BY: THE CHICAGO TRUST
COMPANY, TRUSTEE, BEFORE THE TRUS
DEED IS FILED FOR RECORD.

'h

.",i

ig‘

- A g

S o

T

-
L T

92266 Page6of6  10/98

C e " T R
.




UNOFFICI AL COPY99764585

3. Final Due Date. The scheduled date for final payment of what Bortower owes under the Agreement is

. Description of the Pmperty Borrower gives Holder of the Note rights in the following Properry:
L8, TheI.and whmh:slocﬁdat(address)

T i 4824 MONTEREY DR., RICHTON PARK, IL 50471 )
§_;3f' ‘ TheLandha.sthelegaldescnpuonshownabwenmmnl fg-;

i boal bunmﬁgs and all othar improvements and fixtares (such a5 plumbing and elecrrical equipment) that are now ot
willin the fumre be Iocated on the Land, ﬁ

3 4)
3 ¢. All easemen:s rights, hereditaments, appurtenances. reqss, royalties, and profits” that go along the Land, These
nghts motherpropwvthatBorrowerhas as owner of the Land.

ﬂ

l 1’

5 VarlableRateofmurest ThmTrustDeedsecuresahneofcredxtﬂmhasava.nablerateofmterest This means
thattheinmestmnemaymn ,eordecrease&omumetoume but will not exceed a maximum annual rae of 19.00

peroent a5 explmned in the A,gne:',en:

6 _Finance Charge. Borrower v/l pay a Finance Charge accordmg to the terms of the Agreement until Borrower has
:epaidevexyﬂnng ovﬁpdundenheAgreem'm _ ﬁ r

7. Conveyanee “of the Property. The Borower, to secare the payment of the said principal sum of money, interest,
finance charges, am} other fees owed by Borrowrs 10 Holder of the Note in accordance with the terms, provisions and
lunmnonsofl:heAgreemantandﬂusTrustDeed and the parformance of the eovenamsandagreemenr.sheremeomamed by
the ‘Borrower to be performed and also in the considerzcon.of the sum of One Dollar in hand paid, the;receipt whereof is
hereby acknowledged, does by these presents CONVEY and WARRANT uato the Trustee, its successors and assigns, the

Property and all of irs egtate, right, title and interest therem.

0 HAVE AND TO HOLD the property unto the said Trustee, ils soncessors and assigns, forever, for. .the purposes, and
the uses and thiigts heretnn ses forth; fres from all rights and benefi’s “nder and by virtus of the Homesteed Exemption

Laws of the State of Illinois, which said rights and benefits the Borrowers dr, hereby expressly release and waive.

Wimoes the hand a.nd ml of Borrowers the day and year first above written.

WITNESS the hand ?md seal of Borrower(s) the day and yeax ,first above written. (.

[SBAL] W{ &/ )ﬂ% fcsmx

N " MARYA MORTON
f | [SEAL] L 0 [SEAL]
smm OF mmoxs | | o ;
58 ' s ‘ 813988 ;
Co "'s_anDD E ' |
I,_ LAURA G LE | a Notary Public in and for the residing in said County, in the siate
aforesaid, DO HEREBY CERTIFY THAT WAYNE C MOKRTON andMARY dzﬁaomog

who personeuy ]mown 10 me to be the same person(s) whose name(s) subscribed to the foregomg instrament, appeared

i

vpluatary act, for the uses and purposes therem set forth.
otar Sealmuw_th_dayof JULY, 1999 ,

Notarial Seal

OFFICIAL SEAL

LAURA G SCHADDELEE

"¢ NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXPIRES: osmroo

1
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