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MORTGAGE

THIS MORTGAGE IS DATED JULY 23, 1999, betwven FORTINO SANCHEZ and ROSALBA SANCHEZ,
H!JSBAND AND WIFE, AS JOINT TENANTS, whose address is 6124 S FAIRFIELD AVE, CHICAGOQ, IL 60634
{referred to below as "Grantor"); and GB Home Equity, wihese address is 1100 Jorie Blvd, Suite 355, Oak
Brook, IL 60521 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaget, warrants, and conveys to Lender alt of
Grantor's right, title, and interest in and to the following described veal-oroperty, together with all existing or
subsequently erected rr affixed buildings, improvements and fixtures,” 2ll_easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inchidting stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation-all minerals, oil, gas, geothermal and similar matters, located in COGK Caunty, State of lllinois {the
"Real Property”):

LOT 5 IN BLOCK 12 IN COBE AND MCKINNON'S 63RD STREET AND  CALIFORNIA AVENUE
SUBLAVISION OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTICN 13, TOWNSHIP 38
NOATH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY iLINOIS.

The Real Property or its address is commonly known as 6124 S FAIRFIELD AVE, CHICAGO, IL 60634. The
Real Property tax identification number is 19-13-416-028.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
* otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtednss section of this Mortgage.

Grantor. The word "Grantor” means FORTINO SANCHEZ and ROSALBA SANCHEZ. The Grantor is the
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“ Loan No 14-66087374 (Continued)

evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Defauit"} under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor's ability to repay the note or Grantor’s ability
to perform Grantor's obligations under this Mortgage or any related document.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in fult force and
effect (inctuding failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained ir'thiz Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolversy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor’'s_p:operty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Existing Indebtedness /1 default shall occur under any Existing Indebtedness or under any instrument on the
Property _securmﬂ any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propeity.

Events Affecting Guarantor. Ary. of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantcr.diss or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of tie Indebtedness. Lender, at its option, may, but shall not be required to,
permit the Guarantor's estate to assuine unconditionallg the obligations arising under the guaranty in a
manner satisfactory to Lender, and, 1n.dzing so, cure the Event of Default.

RIGHTS AND REMEDIES ON DEFAULT. Upsiihe occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or.mo.e of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shali have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable;-insluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Perzonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree Voiezlosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted bt applicable law, Lender mav obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of il-amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provigud in this Mortgage or the Note or
available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender-chall be entitled to recover
from Grantor attorneys’ fees and actual disbursements necessarily incurred (by _ender in pursuing such
foreclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thig/sortgage:

GOVERNING LAW. This Mortgage shall be governed by, construed and enforced in accoraance with the laws
of the State of lllinois.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Iilinois as to all Indebtedness secured by this Mortgage.

LEGAL IDENTIFICATION. AS PART OF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTIFICATION IN THE
FORM OF A DRIVER'S LICENSE, STATE I.D., MILITARY 1.D., OR PASSPORT. PLEASE ENTER THE I.D.
NUMBERS FOR ALL SIGNERS ON THE LINES INDICATED BELOW:

M (APPLICANT) 5222 530 2\ 3.

(s alln o forg ooz conppcant. 5221 FEEITHES .

NOTICE OF JUNIOR MORTGAGE. “An exhibit, titted "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
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of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS IVIORTGAGE AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ot Fan Sondiz

FORTINO SANCHEZ

X//jfyﬁr//ﬁiv W,/Z%»

¥ ROSALBA SAMNCHEZ

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __- / [/ ) OFFICIAL SEAL
B MEREDITH ANN SIEGEL
) §s NOTARY PUBLIC, STATE OF ILLINOAS
COUNTY OF b U\-PO\CK ) MY COMMISSION EXPIRES:07/21/02

On this day before me, the undersigned Notary Public, oersonally appeared FORTINO SANCHEZ and ROSALBA
SANCHEZ, to me known to be the individuals describad-in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

i g)
Given under my hand and official seal this d 52 day of S JIA . 1!ﬂ ) .

svjﬂmdﬁ:{az{m,&%d_ reiing &_Gusncuaty [0 ok,

Notary Public in and for the State of ] C
My commission expires 7’2 [~O X
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