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THIS MORTGAGE ("Security Instrument”) is, given on July 22, 1999
The Mortgagoris RHONDA E. IRVIN, A SINGLE JOMAN NEVER MARRIED

PROFESSIONAL NATIONAL
TITLE NETWORK. INC.

("Borrower"). This Security Instrument is given to
MIDWEST FUNDING CORPORATION, AN ILLINGIS CORPORATION

, which is
organized and existing under the laws of ILLINOIS ,and

whose addressis 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 60515

("Lender”). Barrower owes Lender the principal sum of

Eighty Thousand Two Hundred Dollars and Zero Cents
Dollars {U.S. $ 80,200.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
August 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and. all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA lllinols Mortgage - 4/96 Page 1 of 8
ELF-4R{IL) (gs04) ELECTRONIC LASER FORMS, INC. - {800) 327-0545




UNOFFICIAL COPY

99763027

aioz b broee)  (1)Uy-413
6ZL T6¥8000-LET "oN 8sed VH

« SPUN4 Mm010S3, po||ed aJe JopueT 0} pied SWNS 8y} pue ,Swey| mo10s3, pa|eo a1e
sway| asay) ‘Aejaicag syy Aq abueyo Apyuow syy 1oy 1daoxg “Alelesdes eyy Aq pauiLialap aq o} uNowe
o|qeuoseas e u ‘Aueigioag ayt AqQ pey §1 uswnisy) Aunosg sy p wnwesd asueinsul abebuow e jo
peajsu; abaeyo Ajpuow e (i) 10 ‘Asejesoag ay) o} Jopua Aq pred aq o} wnjwaid aaueinsu) efebuow [enuue
8y} Joj wns e () :ayys epnjous os[e |jeys juewAed Ayuow yoes ‘uawnisul Alnoeg syl ppY IS Jepus
J| pajnbal usaq aaey pinom wniweid yans yoym ul Jeak Aue u) 4o (Aejeloeg,) uswdoprag uegi
pue BuisnoH jo Asejaioag ey o) wniwaid aoueinsu efefuow e Aed 1snw Japus ey Yolum uj Jeak Aue
u| "y ydesbered Jepun paxnbes soueinsus 10 swniward (9) pue ‘Auadod eyl uo syuas punoib Jo sjuswhed
pioyases) (q) ‘Auadoid ey jsuebe paing| oq 0] JO paIAS| SIUBLISSESSE [10dS pue Sexe] (e) oy WNS
B 'sabieyd a7 Aue pue ajoN eyl Ul yuoj 1es se 1sasajul pue [edioupd ay) yum seyabol quswiAed Ayuow
yoed ul aprijou; fteys emouog sefisey) JoyiQ pue asuelnsu| ‘sexe] Jo juswied Ao ‘2

3JON 83 Jepun anp sefieyd a1e) pue eloN syl Aq PaoUBPIAS 18P 8Y} ‘U0 JSalajul pue
Jo [ediound sy arg ueum Aed jeys temouog "abieys aye pue isaseu) ‘ledioutig $0 Juawied 1
"'SINVNIAOD WHO4INN
“SMO||0} Se 8a.be pue Jueuan0d JapUaT pue Jamo.llog
‘Auadoud
[eal Bunaaod awnasu AINNas UOHUN B @INYISUOD O} UoHSIPSUN] AQ SUOBUEA PajLI|| UIM SIUBUAAOD
WJoAUN-UOU puB 9Sh [eUONeU 10 SJUBUBACD WIOHUN seuiquod INIJWNHLSNI ALIMNO3S SIHL
"Pd08d JO SBoURIqUINOUD AUB 0} }33[gNS ‘SPUBLLIBD pue swiepd
e 1suiebe Auadoid syl o1 s ayt Ajfe.curs puajap |IIm Pue SIUBLIEM JSMOLIOR "PI0J3) JO SOJUBIGWINOUS
Jo} 1daoxe ‘pesequnouaun s Auedold &\ 2o pue Auadoid ey Aeauod pue juelb ‘sBefuow oy ybu
ous sey pue pakeauod Agauay eieise aul Jo LaTPs Anme| s ;emoltog 1By SINYNIACD HIMOHHOS
JAuedold, syl
se Juawnyisul Anoeg s|yy u) 0] pawsjel s BuioBaic) ey Jo [y JuaLuniisu] Alunosg syl Aq pesanoa aq osie
Ifeys suomppe pue sjuawaoedal [y "Auadouid ey ;o 1:2d e Jeyealay JO mOuU SaINIXy pue sasueusundde
'Siualuesea |[e pue ‘Ausdoud syl uo pajdaie Jayeaiay o mou sjuslsrosdwi Ayl 8 H1IM HIHLIDO0L

‘(,ss21ppy Ausucig)) [epoo diz] 12809 stouly[|

'TAuD ‘yeen] ITVQYIATY
‘NYOFUYIG HLNOS. ZTHPT 10 ssaippe sy sey yoium

390-81v-1v0-6Z¢ #°Q°1 XVl

"SIONITTI “ALNNOY-Y007 NI

‘NYIQI¥IW TYdIINIYd QUIHL IHL 40 LSYI #T I9NVY HLUON 9€ JIHSNMOL ‘b NOILDIS
40 47vH HINOS JHL 40 J7WH HLNOS JHL NI NOISTAIGANS SYIHLOHE HY9IINvYE INIIA

v "ON LINN JOHNVAI NI ¥/ %2079 NI 2T 107 40 1334 ST°OT HLYON 3JHL QONY TT 107
siou||| *Awnog %002
U1 paredo| Auadoud paquasap Buimo|io) eyl Jopus

ey} o} AaAuod pue eib ‘sbebuow Aqessy saop Jamouog ‘esodind syl JO4 "OI0N &Yl PUB jusLINIISU|
Aunaag sy Japun suswesibe pue sjuBUBAOD S JamoLog J0 souewoyuad sy} (0) pue Yuawnisu| Ajunoag

b¥G£/8L0GT 'ONNVO1

L]




- UNOFFICIAL, COPY

t-,#"’l J' bl }.,
* e

LOAN NO. 1507877544

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"}, except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall 2ccount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender ut any time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Frrards are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remainin3 for all installment items (a), (b), and {c) and any mortgage insurance premium
installment that Lender {1a< not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds"tr; Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s-account shall be credited with any balance remaining for all installments
for iterns (a), (b}, and (c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as
follows:
First, to the mortgage insurance premiun *o be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the fiici:thly mortgage insurance premium;
Second, to any taxes, special assessments, |eazshold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note, rind
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower sh:!\insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insuran e policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, anc in & form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender 'nay make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hersioyv authotized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lerder jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In“the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to Insurance policies in force
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if.

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instument prior to or on the due date of the next monthly payment, or
(iiy Bzrrower defaults by failing, for a period of thirty days, to perform any other abligations
contzined in this Security Instrument.
(b) Sale Witanut Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of thc Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701]-3(d)) and with
the prior appreve! of the Secretary, require immediate payment in full of all sums secured by this
Security Instrumerit if.
(i) Al or part of tiie Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transfcrred (other than by devise or descent), and
(i) The Property is now.ecrapied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee dsos so occupy the Property but his or her credit has not been
approved in accordance wiln the requirements of the Secretary.
{c) No Waiver. If circumstances ociur that would permit Lender to require immediate payment in
full, but Lender does not require surn nayments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In roany-circumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of paymant Jefaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument Jo2s not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that i tiiis Security Instrument and the Note are not
determined to be eligible for insurance under the Natior.ai Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate p-yinent in full of all sums secured by this
Security Instrument. A written statement of any authorized arjem of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Securitvinstrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding tnz toregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due o Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imamediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Sccurily. Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Sccurity Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account current including, to
the extent they are obligations of Borrower under this Security Instrument, foreclocure-costs and
reasonable and customary attorneys' fees and expenses propery associated with the Toreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHA Case No. 137-0008491 729
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents.- Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lerder and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment ror.additional security only.

If Lender yives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee. for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Leride shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property stall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant. .

Borrower has not execu'es any prior assignment of the rents and has not and will not perform any act
that would prevent Lender rom esercising its rights under this paragraph 17.

Lender shall not be required (r.enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any applicaticn of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmzni of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requizss immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrumen! by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs uf«it'e evidence.

If the Lender’s interest in this Security Instrumert s held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, t'« Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Forec'2sure Act of 1994 ("Act") (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designutes' under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothinp in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrumen:, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordaiion zcsts.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in tne Pruperty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower ard recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated \niu and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
{Check applicable box(es)].

D Condominium Rider |:| Growing Equity Rider D Other [specify]

D Planned Unit Development Rider |:| Graduated Payment Rider

FHACase No. 137-000849] 729
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ADJUSTABLE RATE RIDER

THIS ADJUS 1 #8LE RATE RIDER is made this  22nd day of July , 1999 |
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Jecurity Instrument”) of the same date given by the undersigned ("Borrower") to
s&eé:;;;%gp?{_rlo&er’s Note ["vote') to  MIDWEST FUNDING CORPORATION, AN ILLINOIS

{the "Lender") of the same daiz =rid covering the Property described in the Security Instrument and
located at:

14412 SOUTH LEARBORN,RIVERDALE,IL 60827

[Propertv Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ~AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATz CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER ML&' 1 PAY.

ADDITIONAL COVENANTS. In addition to the covenants arid agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October , - 2000 , and on
tt;lat day of each succeeding year. “Change Date" means each date on which th; int»rest rate could
change. ‘

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "lndex" means
the weekly average yield on United States Treasury Securities adjusted to a constant matuiity of one
year, as made available by the Federal Reserve Board. "Current Index” means the most recent Index
figure available 30 days before the Change Date. If the Index (as defined above) Is no longer
available, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
“Security means the Secretary of Housing and Urban Development or his or her designee." Lender
will give Borrower natice of the new Index.

Page 10of3 FHA Multistate ARM Rlder - 10/95
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate %der.
W ' (Seal) (Seal)
RHONDA E.~IRVIN -Borrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
__ . {Seal) {Seal)
-Borrower -Borrower
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