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RECORD AND RETURN TO:
PREFERRED MORTGAGE ”ll ‘l ||l“ |||
ASSOCIATES, LTD.
3030 FINLEY ROAD, SUITE 104 99769172
MRS GROVE, ILLINOIS 60515

Ncc‘ N-«DP\-Q\GIO}Q

PURCHASE MONEY FHA Casa No. 74
te of Nlinoi :
State of Mlinois MORTGAGE 131-9922610-734
23088081

THIS MORTGAGE ("Security Inst/ument"} is given on MAY 28, 1899
The Mortgagor is
GONZALO DE JESUS AND HILDA DE JESUS, 'dUSBAND AND WIFE

PROFESSIONMAL NATIONAL
TITLE NETWW G, ING,

("Borrower"). This Security Instrument is given to
PREFERRED MORTGAGE
ASSOCIATES, LTD.

*

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address 1s 3030 FINLEY ROAD, SUITE 104
DOWNERS GROVE, ILLINDIS B0515 ("Lender"). Borrower owes Lender e principal sum of
ONE HUNDRED TWENTY SIX THOUSAND ONE HiJNDRED FIFTY AND 00/100

Dollars (U.S. § 126, 130:00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1,

2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

ZD)-4RIlL) 9608)
®

VMP MORTGAGE FORMS - (B001621-F 291 é&j/
Pege 1 of B Init DPS 1609




:f"ﬁglj\iliOFFICIAL CQmafe

@
‘(" ) g S 8o 7 obry taose) (Muy-ZD
' STSIA

winpmaxd souemsm s¥efrow oty 103 enp syunowr
UO PasEq 9 J0U ABT JUNOJOE o) UL S[qE|IEAR oIk SjuswAed S, JoMOIIOg AU 910Jaq SIUSWUASINGSIP 1O SJUSUISINGSTp
paredronueun Joj Y4STY Aq panmmsed daresel Jo UOTysno ayy jey) 1deoxs ‘(,VSHY,) dun of SWT) WOXJ PapusLIE
°q few Loy sw ‘00GE Med WD +T ‘suonemier Smuewsidunt pue bas 1 109z wONLAS 'S’ T1 “bLET O 1OV
SaIpadold JUSWRNAS S1EIST 60y 9 JOPUN JUNOOTL MOIISS S Jamowiog Jof parmbar oq Aeur juy) JUNOWe WNWIIXEII
9 P3R0XR 0} 30U junoure Sjedaride UL UI SW| MOJOSH JOf SYUNCWE PIOY PUB Jo3[[0d ‘AU AUE )8 ‘A¥I Jopus| ' i
« "SPUN] MOJOSH, PAY[ed a3k Jopu] 03 pied swns oy pue  SWS)] MOIOSH, Po[[ED oIe smgn ) 'js'; :

asay ‘Areyorseg oy £q ofrey> Appuow oy 10j ydooxqg Aiee1neg oy £q PRUMLLIBISP 99 0) JUNOWB J[GRUOSERI © w ”
‘Arear0ag ony Aq piay ST YUSTIMASU] A1noag sty 31 wnrwerd souesnsur afefuom € Jo peajsur sfreyo Aqyyuom e (1) 1o
‘Areroro0g oy 0} 29pua] Aq pred aq 0) wnrwerd souinsur afefrow [enuTe Sy Joy wns ® (1) LIOYIS APR[OU OS[E [{eys
yuamAed Apuont 270 JUSWNNSU] ALIN0AS S PAY [[US 1puUT JT pasmbal Weeq oArYy pnom wnnuerd gons gorgm
ur reak Lue Wy Jo (| ingerseg,) uewdopeasq weqin pue Sutsnoy Jo Areisreg oy o) wnroid sourInsur sfeSpow
® Aed jsnur repua] Sy) 7onm w wek Aue v yderSered sopun poxmbor soueinsur Joy swnnuerd (5) pue ‘Ayedoig
) UO SHuRI puncId Jo suNaked plogeseo] (q) ‘Anadorg oty jsureSe porasy oq 0} IO PaIAS| SJUSWISSAsse [eroads
pue sox¥) (k) J0J Wns © ‘sofIvya ~iw| Ue pUB 910N o) UT Iof 188 s Jsaajur pue [ediound o) mm Joyyefo) uouiied
A[uow gowa ur SpnAUL [[WYS Jamolog ‘SIFIRY) B pue PueInsu] ‘SXB] Jo Juswheg Apuopy 7

S,0N 91 Jopun anp 523IEYD S)8] PR JJON oY) £q PAOUSPIAR 193D ) “UO SIS
pue ‘Jo redround syy enp uoym Ked s Jemorrog ‘aSiey) Mey pue syl ‘edounyg jo Jupmiey ‘1

‘SLNVYNHAOD WHOHINH

'SMO[[0} S® 5518 pUe JUBTSA0D JOPUST puE Jamouog

"&uradord [ear SuLIoA0D JuSWINNSUL AJLINO 38 WIOJIUN ® S)NJNSUOD 03 UORIIPSLIN{ Aq SUOHELIEA POIILI] qIim
F)UBTSAOD uuo;um—uou pUE 2SN [EUONET I0] S)UBURAGD LIOJIUN SOUIqUOS INTWNLLSNI ALDMNOES STHL

;,(\‘ "‘(Jdé'

"PI093I JO SROUBIQUINOUD
Aue 0) mefqns SpUewop puE sumz[a [[B surede {padold sy) 0 amy 2 A[[ersual pusiop M pue SJUELIRM JOMOLIOE
“PI0OAI JO SSOURIQUINOUS Jof Jdadxe ‘parequnousun st Aradord oy 1oy pue L1adorg sy Leauos pue jue1d ‘afedjowm
03 JYB1I O seY PUT PoLOAU0D AQAIay IS o1 JO pazies A[Iyme] St Jon0xog e SINYNHAOD YHAMONHOE

o Kusdoig, oy se jmewnnsu] Ajumosg STy UI 0) parsejar st Furodelof s 30 [Ty USWILSU] Liumoag s1y) £q parsand
G OS[® [[eqs suonippe pue sjuswadedar [y £uedord o Jo wed v soyearzu w0 moU saImyXy pue ssourusndde
‘sjustiases [[& pue ‘Apedord ey uo pejosls Isywardy Jo mou symemEAcidmy gy it HIIM HAHIADOL

‘(ussarppy £iredorg,) epoo diz ¥LOCH . stomy|[
‘ AJieans 3NILVIVA "INV NOITIIWN3A ISV3 £0ss JO SSAIppe oY) Sef folym
PELL-LIO-00F- bn-20 # I [2Ted

NOILAI¥OS3A TvDI1 H0d HIAIN O3FHIVLLY 335
:sEomy]] ‘£yumon 3000

w paeoo] Apodord poquosep Sumo[joj oYy Iopur] oy 0} KLeauoo pur il ‘efedpow Aqarey soop
Tomonrog ‘ssodid sty 104 ‘910N oY) pue juSWINGSU] A)UN0Ag ST} JOpUN S)USWOSISE PUE SJUBUSACD § JOMOLIOY JO

$ BOBBOEZ




e UNQFFICIAL COPY

4w i L - ‘, L4
w N L + LN
CL s

" o 23088081 997691'75 :

If the amounts held by Lender for Escrow Items exceed the amounts permltted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shail be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to “ae mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ~f the monthly mortgage insurance premium;

Second, to arly faxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums. s required;

Third, to interest die urder the Note;

Fourth, to amortizaticn 4 the principal of the Note; and

Fifth, to late charges due ‘zader the Note,

4. Fire, Flood and Other Hrza-d Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuraice shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all imurovements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requis=d by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and zuy renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender:

In the event of loss, Borrower shall give Lender inmediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company coariried is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower au’ #¢- Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the seduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in t2< order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propety. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymesis which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over at. awount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entitv=gally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to'the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies iz force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowzc’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal risidence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transter wf the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Propesty to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

DPS 1611
@D ARL) (9s0s) Pege 3 of 8 Inithta: }




UNOFFICIAL COPY o

810 v abeg te00e! (1)4v-EZQ)

. !
jusuIazsu] £yunoag sty £q peIndes SUIS [[B JO O UL uemAed sjelpounut axmbas ‘frwjarseg ayy jo [eacidde
soud ogy ym pue ((P)E-ITOLT *D°S'N TI ‘7861 JO 10V suohmmsy] Klopsodag WeMIOD "1G-WED Sy JO
(P)1¥e uonoag Suipnpour) me] ejqeondde Aq ponmuad 31 ‘peys sopuer “[raciddy JIPar) oI A[S (q)
JuSWNIST} AInoes SIE Ul
pautejuco suoneSijqo seqio Aue utiojrad oy ‘skep Ay jo pouad e Joj ‘Surrey £q sinEgep Jemosog (1r)
10 ‘yuswied ATqEowW 1xou 51 JO SjEp Snp oY) UO Io 0 Jourd
yuownxsu] £junssy sty &q paxmber juswAed Appuowr we [y ur Ked oy Suipey £q siuryep Jamornzog (1)
YL Iumnnsu] £unosg siy) £q pamass swns [[e o [0y wt jusw4ed sjerpeunun simbei ‘siynejep
juawfed Jo eses oy w1 ‘Arejerseg ey Aq pensst suonendor £q paynuy] sv dooxe ‘Aewr 1opuery J[negpq.-(e)
193( JO UOREIIPNY 10§ SPUNOLY) 6
Areja100g oy £q pazuoyne so3reyo pue soej J0a[00 B Jopua] 'S °Q
‘ *201j0U JO 3urAld oY) Jo sABp O] UM 2A0QE.
YO} 188 SUOTIOE 373 JO AI0W IO 475 a)e) JO LT[ oY) AJsnes [[eYs IomoLog ‘URT[ oY) SUIINuap 5o10U © Iamoliog
aA1d fwm Jopue] ‘usmnnsu] UngeS) ST Joao Ajuond Urepe Avm yomgm UK ® o joelgns st Ayadorg o1} Jo
yed Lue yey) souraIIO)op ISPUT JT JUSWIISU] KILIN0SS ST 03 UsY| ) SuyrpmpIoqns Ispuery o) £10198JsTyES JUSMISAITe
Ue TSI Y} JO JOp[OY ST WOX SaInoas (1) 10, {USY] ST JO JUeuradIojun a1 juaasid o) oyerado woruido s Jopus]
Y ut yorym sSurpsaoord [eSe] ‘up wery sy jo JweuwreosojuR jsureSe spusysp 1o ‘Aq uer om ey pood UL §1897U00
(q) *30puer] 0y sjqedacoe JouwEm v P SN[ aY; /q Dernoes uonedijqo o o juewAed syy o Sunum W searde {®)
:Jomolrog SssTun juswnasu] £1umoeg ST Joao fyued sey t{a}qmi uat Auv ofreqastp Apdword [eys Jomoriog
"e[qeded pur-sup A[PiRIpswrmI aq Jpeys ‘Ispus] jo uondo oy 8 pue ‘s
SION ST 8 JUSWISINGSIP JO 9P AY) WOJ) 1SSISJUI JBaq ITBUS, SJUNOIE 88U JUSWINISU] AIUM0Sg STY) £q Posnoos
3q pue JoMoLIOf JO 3qop [FUONIPPE e W0 [[eys ydesSerrd sy tepun sopua| £q pesgstp sjumoure {uy
7 ydesBered ur pauonuow SWo)l JOYIO PUL SOUBINSUI PIELTY “2XE) Jo jusurded Supnpom * {i1edoxg o ur sjySu 4
§ Japus] pue Apadold oy Jo snpea ot 30a301d 03 Aesssoau st Jeasieria Led pue op Avm Iopur uety ‘(suonemger . -
10 SMB] 90I0JUS 0} JO LONPUWSPUOD 10f ‘Axdnnyueq w BugpQQQQJd & s1..q0ns) Apadord oy ur syydu s sopue jo9pje
Apyueoyrudts Lewr yeyy Surpeccord [ede] & st asy Jo JuswInSYY ALIN0OS ST U] PAUTEIuOD SJUSIIOAITE PUB SJURUIACD
19qp0 Lue urrogsad oy syief 1o ‘z yderSered £q paxmbar suemAed oY) 10 syusuled 3831 OYEWr O) SIE] JamoIiog J]

N ‘sjuswrded 2591 Furomopias
sidiacas Jepue] o) ystuny Apdword [eys Jamoxrog gsenbar s Jopuo uodn ‘Aprdor oYy UL jSarOm S Iopus]
o358 L[es1aape plnom Led o arnyrey §1 -juswided 213 pamo ST Yorgm Aus o 0) Apdaxtv swn uo suonelTqo 9sey)
Aed reys semontog -z gdesBered ur pepnjour jou are jeyy suoprsodun pue souy ‘soSreys (edI>TTTN JO [EJUSWILISAOS
I® Led |reys somorrog ‘Apadesg ayy wi SjEIny SJIOPUNT JO UOKHIN0IY PUE IBMOLIL ©) saireyy 'z

"o11at papmue AfeSa Ayyus ot o3 pred oq Jpeys Womnnsu] L)Lnosg
SIJ} pue 2)ON 9y} Jopun ssaupejqspur Surpueisino [[e Ked o) pannbe junowe ue Jaac spaacoid sseo¥a Ay sjueuIfed
1ons Jo junoure ay) a3uerd Jo ‘7 ydeidered ut o) passyel oI Yomm ‘syuswided A[gyuows o Jo sjep sip avy suodisod
10 pusyxe jou [[eys Tedioutrd oy 03 spascord a1y yo wonesrdde Kuy “Jedwund jo JuewLedard o) woy pue *¢ ydeidered
ur papraoxd Jspio sy wr perjdde syunowre juonburep Aue o) js3y ‘uswnnsu A)unoeg SIY) pue S)ON o) Jepun
SSIUPAIGSPUI SY) JO vonoNpaI o} 03 spesdord yons [dde [[eys ropus ‘juswmusu] AJUN0SG ST PUB SION oY) Jepun
predun SUTEWaX JeY) SSOUPA}GIPUL ) JO JUNOWIE [[0y SY) JO JUAIXS 3Y) 0} Jopue] 03 pred aq [[eys pur pouSisse Lqaray
oI ‘monpumBpUOd Jo oovd Ul 3dURL2AU02 Jof 10 ‘Apedoig oy jo ped Aue jo Sune) Jeyio Jo uonrumGpUOS Aue
A UoHOIUU0D Ul ‘[enuanbesuos 10 joanp ‘sedewep 10§ Wik[d Jo preme Kur Jo spascord Ay, ‘UONRUWLGPUL)) *9
"Sumum ur 1a310m 1) 03 seaI5e JopusT sss[un podiew 2 10U [[eYS O 98] PUE PJOYSSEI]
ot ‘Apadord o o) opn 50§ saxmboe Jomoxiog JI *osea] oI Jo suostaoid a1 s AjdWos [[EYS Jomoriog ‘plofasea]
© Uo SI justunsu] Ajunosg stgy J1 -eouspisal [ediound e se fpedorg oy jo Aouednoso s Jomonog Surmicouoo
suongussardar ‘o) peymy jou jng ‘Swipnour ‘sjoN oY) Aq PIduUSPIAS URO| SYI YA UOWIOWUCO UT (UOTJETIIOJUI
[eusjEm AUE [y 10pU] spracid o} po[re; o) JGpuoT 0) SHUSUINNEIS 1O UONEILIONUT S}pInOowul 1O os]ej AJjeuojeu
aaed ‘ssecoad wonwoldde weop sy Sulrap ‘Tomoliog JT ynejep wr aq os[e [[eys Jomoxog ‘Aupedorg pauopueqe

L 80880ET




*“YNOFFICIAL COPY .
2308808 1 99769175

(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her prmmpal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
" (¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Martyage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be elizible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at i's cption, require immediate payment in full of all sums secured by this Security Instrument. A
written stateinert of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure. this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitis*anding the foregoing, this option may not be exercised by Lender when the
unavailability of insurzice is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower %as a_right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amcunt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are insticuted. To reinstate the Security Instrument, Borrower shall tender in a
Tump sum all amounts required to bring Borrwe ’s-account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosiie costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upop reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect 2s if Lender had not required immediate payment in full.

However, Lender is not required to permit reinstatenieut if: (i} Lender has accepted reinstatement after the
R commencement of foreclosure proceedings within two years fupniediately preceding the commencement of a current
R foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
’ reinstatement will adversely affect the priority of the lien created by ‘tus Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wiiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruniers oranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Lertower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any succsossr.dn interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securi'y Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbeararcc by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewer, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Ary Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not perscnally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lendefi requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relesse: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witho? charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Yioriestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secnrisy instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreerients of this Security Instrument as if the rider(s) were a part of this Security
Instrament. [Check applicable box(es)).

Condominium Rider ) Growing Equity Rider (1 Other [specify]
(] Planned Unit Development Rider |4 3raduated Payment Rider
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CONDOMINIUM RIDER

23088081 FHA Casa No.
131-9922610

THIS CONDOMINIUM RIDER is made this 28TH day of MAY ,
1988 ; ard is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or'Secnrity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Porrower’s Note ("Note™) to
PREFERRED MORTGAGE
ASSOCIATES, LTD.

("Lender") of the same date and covering the Property described in the Security Instrument and located at:
1603 EAST VERMILLION LANE
PALATINE, ILLINOIS 60074

rroperty Address
The Property includes a unit in, together with” an undivided interest in the common elements of, a

condominium project known as:
THE GROVES OF HIDDEN CREEK CONDOMINIUM

Name of Condominiuzi Pro'ect
("Condominium Project"). If the owners association or othe:-entity which acts for the Condominium
Project ("Owners Association”) holds title to property for th: benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in tiic Uwners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ag:ssmznts made in the Security

Instrument, Borrower and Lender further covenant and agree as follows: ‘

A. So long as the Owners Association maintains, with a generally accepted-insurance carrier, a
"master” or "blanket" policy insuring all property subject to the confomraium documents,
including all improvements now existing or hereafter erected on the Property, 4n such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for/ths neriods, and
against the hazards Lender requires, including fire and other hazards included vathin the term
“extended coverage,” and loss by flood, to the extent required by the Secretary, ther; {©) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/9% @/

2 586U (2705)
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNITNUMBER 2-389 IN THE GROVES OF HIDDEN CREEK CONDOMINIUM
NUMBER 1,AS DELINEATED ON SURVEY OF PART OF PARTS OF THE SOUTH EAST
QUARTER OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRY«CiPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED TO
AS PAPIEL) WHIGH SURVEY IS ATTACHED AS EXHIBIT "E" TO DECLARATION OF
CONDOM.N)UM MADE BY LASALLE NATIONAL BANK, NATIONAL BANKING ASSOCIATION
AS TRUSTZE JNDER TRUST AGREEMENT DATED JULY 11, 1972 AND KNOWN AS TRUST
NO. 44398, RTJNRDED AS DOCUMENT NUMBER 23827823 AS AMENDED FROM TIME
TIME, TOGETHER '«;TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2: EASEMENT A7PHRTENANT TCQ AND FOR THE BENEFIT OF PARCEL 1, AS
SET FORTH IN SAID DECLARATION OF EASEMENT RECORDED AUGUST 2B, 1974, AS
DOCUMENT NUMBER 2827822 AND CREATED BY DEED FROM LASALLE NATIONAL BANK,
NATIONAL BANKING ASSOCIATIMN AS TRUSTEE UNDER TRUST AGREEMENT DATED
JULY 11, 1972 AND KNOWN AS TFJUST NO. 44398 TO THOMAS G. SCHNIEDER AND
JOAN V. SCHNIEDER RECORDED JANUARY 6, 1976 AS DOCUMENT NUMBER 23344577
FOR INGRESS AND EGRESS, ALL IN COOr COUNTY, ILLINOIS.

02-01-400-017-1134
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