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INTERCOUNTY TITLE S 159 591

THIS MORTCA,’J'II ("Security Instrament”) is given on July 19, 1999.

|

The morgagor is Soren . Usorch, a single person

("Borrower"). This Secarity |instument is given to

ComCor Mortgage Cprporation, which is organized and existing under the laws of Wisconsin, and whose
address is
20510 Watertown Cpurxt. Waukcsha, WI 53186 ("Lender”). Borrower owes Lepder the principal sum
of Eighty Thousand|and no/100- Dsllars (US. $80,000.00).

This debt is evidenced by Borrower's note dated ¢ same date as this Securily Instrament (“Note™), which provides for
monthly paymeats, with the full debt, if not paid-<ritier, due and payable on August 1, 2029. This Security .
Instrument secures to Lender; (2) the repayment of the Jebt cvidenced by the Note, with interest, and al¥ renewals, extensions 1
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the

security of this Security Instfument; and {(¢) the performance | of Rorrower's covenants and agreements under this Security
Insrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the foliowing

described property located i Cook County, Illinois:

SEE ATTACHED AL DESCRIPTION RIDER ;
P.I.N.:19-13-217-0 00 ‘
|

("Property Address”);

which has the address of 5718 South Campbell, Chicago, Illiroie €0629 l

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures gow or hercafier a part of the property. All replacements and addiosus-shall also be covered
by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the “#runegty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyad ard has the right to
mortgage, grant and convey|the Property and that the Property is umencumbered, except for epcumbrances of record.
Borrower warrants and will|defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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ion to constitite 2 uniform security instrument covering real property.

|
|
f THIS SECURITY
Li limited variations by jurisd

ANTS. Borrower and Lender covenant and agree as follows:

inripa) ad Faterest; Prepaymeat and Late Charges. Borrower shall promptly pay when due the
principal of and interest on| the debt evideuced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes|and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

i to Lender on the day month)y paymencs are due under the Note, until the Note is paid in full, 2 sum (*Funds") for: {a) yearly

; taxcs and asscssments whicll may attain priofity over this Security Iostrument as a lien on the Property; (b) yearly leasehold

|{ paymeats or ground reats og the Praperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender. in
accordance wich the provisipns of paragraph 8. in lieu of the payment of morigage insurance premiums. These items are

. called "Escrow ftems.* Lender may, at any tiree, collect and hold Funds in an amount not 1o exceed the maximum amount

1 a lender for a federally relgted mortgage loan may require for Borrower's escrow account under the federal Real Estale

I Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C, § 2601 et seq. ("RESPA®), unless another law

| that applies to the nds ses a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to

| exceed the lesser awennt. der may estimate the amount of Funds du¢ on the basis of curremt data and reasonable

f estimates of expenditures ) of tuture Escrow Items or otherwise in accordance with applicable Jaw,

i The Funds shau Ue held in an institution whose deposits are insured by a federal agency, instrumentality, or ety
{including Lender, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lterns. ma, aot charge Borrower for holding and applying the Funds, anpually analyzing the escrow
account, or verifying the s, upless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendzr, may require Borrower 1o pay a one-time charge for an independent real estare tax
reporting service used by Lender in connaruon with this loan, uniess applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest 10/0¢ paid, Lender shall not be required to pay Borrower any imterest or earnings
on the Funds. Borrower and [Lender may agrec.in.writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without chargel an annual accounting -of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the |Funds was made. Tho-Funds are pledged as additional security for all sums secured by this
Security Instrumept.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to '
Borrower for the excess F in accordance with the requinimeats of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to mad:: up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s gole dise-etion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell te Property, Lender, prior to the acquisition or
sale of the Property, shall agply any Funds held by Lender at the time of acquinutton or sale as a credit against the sums
secured by this Security Inst

3. Application of Unless applicable law provides otherwise, ali )ayments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sucond, to amounts payable under
paragraph 2: third, to interesy due; fourth, to principal due; and )ast, to any late charges due ander the Note. I

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impsatiors attributable to the
Property which may amaja priority over this Security Instrument, and leaschold payments or groun? riats, if any. Borrower
shall pay these obligations iothe manner provided in paragraph 2, or if not paid in that manner, Bolvower shall pay them _
on time directly to the personl owed payment. Borrower shall prompuly furnish to Leader all notices of auounts to be paid i
under this paragraph. If wer makes these payments directly, Borrower shall prompdy furnish 1o Lender teceipts
evidencing the payments. :

Borrower shall pr y discharge any lien which has priority over this Security Instrument ualess Borower: (a) |
agrees in writing to the pay of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends apsinst enforcement of the lien in, legal proceedings which in the Lender's opinion operaic w0 3
prevent the enforcement of lien; or (c) secures from the holder of the lien an agreement satisfactory lo Lender i
subordinating the lien to this Security (nstrument, [f Lender determines that any part of the Property is subject to a lien which -
may artain pricrity over this Jms:mriq,r Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions ser forth above within 10 days of the giving of notice.

5. Hazard or Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage o protect Lender’s rights in the Propecty in accordance with paragraph 7.
All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morgage clause.
fr Lender shall have the right|to hold the policies and renewals. If Lender requives, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance
b camer and Lender. Lender \may make proof of loss if not made promptly by Borrower.
. Unless Lender and Borfower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
I of the Property damaged, if the restoration or repair is economically feasible and Leuder's security is aot lessened. If the
vestoration o repait is not|economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
: applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower, If
' Borrower abandons the Prxmy or does not answer within 30 days a notice from Lender thar the insurance carrier has
offered 1o settle a claim, thep Lender may collect the insuranoe proceeds. Lender may usc the proceeds fo repair or restore
the Property or t pay sums secured by this Security Instrument, whether or not then due. The 30-day period wili begin when
the notice is given.

Unless Lenger. and [Borrower otherwise agree in writing, any application of procecds to principal shall not extend
or postpone the duc drie of|the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 2! e Pyoperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Propert, prior 1o the acquisition shall pass 1o Lender (o the extent of the sums secured by this Security
Instrument immediately prigr o rie acquisition.

6. Occupancy, | ativn, 2faisiensnce and Protection of the Property; Barrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrument shall coutiuue 10 occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, hnless Lender orlerwise agrees in writing, which consent shall not be unreasonably withheld, or
unless exienuating circumstances exist which e beyond Berrower's control. Borrower shall niot destroy, damage or impair
the Property, allow the Pr to deteriorate, Or orumnit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is tegn-that in Lender's good faith judgment could result in forfeiture of =
the Property or otherwise erially impair the lien cresicd by this Security Instrument or Lender’s security interest. ‘
Borrower may cure such 2 defawlt and reibstate, as provided in paragraph 18, by causiog the action or proceeding to be
dismissed with a ruling that) in Lender’s good faith determiratiue, precludes forfeiture of the Borrower's interest in the
Property or other material jxipairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Bofrower, during the loan application prucess; gave materially false or ipaccurate information or
statements 10 Lender (or failkd to provide Lender with any material iifosmation) in copnection with the loan evidenced by
the Note, including, bur not} limited to, represcatations concerning Borrow:r's occupancy of the Property as a principal
residence.  If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee titie to|the Property, the leasehold and the fee title shall nor mirge unless Lender agrees to the merger
in writing,

7.Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, dr there s a legal proceeding that may significantly affect Leaoer's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or ‘egulnions), then Lender may
do and pay for whatever is nedessary 1o protect the value of the Property and Lender's rights in tic Paorery. Lender's actions
may include paying any sumsfsecured by a lien which has priority over this Security Instrument, agpraring in coun, paying ;
reasonable attormeys’ fecs entering on the Property to make repairs. Although Lender may toke 2ction woder this
paragraph 7, Lender does no{ have to do so.

Any amounrs disb by Lender under this paragraph 7 shall become additional debt of Borrower secured by this .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these aroounts shall bear interest from |
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leoder to Botrower requesting '

— o —— —

8. Mortgage . If Lender required mortgage insurance as a condition of making the loan secured by this |
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any i
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums '
required 10 obtain coverage substantially equivalent to the mortgage insurance previously ip effect, at a cost substantially
equivalent o the cost to Bofrower of the mortgage insurance previously in effect, from an alternate morgage insurer
approved by Lender. If substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to oné-twelfth of the yearly mortgape insurance premium being paid by Borrower when the insurance
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morigage insurance. Loss feserve payments may no longer be required, a1 the option of Lender, if moertgage insurance
coverage (i the amount anfi for the period that Lender requires) provided by an insurer approved by Lender again becomes
avatlable and is obtained. Bpreower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement berween Borrower
and Lender or applicable l3w.

9. Inspection. Leoder or its agent may make reasonable entries upon and nspections of the Property. Lender shal)
give Borrower notice al thej time of o prior to an inspection specifying reasonable cause for the inspection,

10. Condenonation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection Wwith any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, arc bereby assigned
and shal) be paid to Lender '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not|then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value pf the Property immediately before the taking is equal (o or greater than the amount of the sums
secured by this Security Instrament immediately before the (aking, unless Borrower and Lender otherwise agree in writing,
the sums secured Vy this Secunity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the totai >mount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediateiy wefore the taking. Any balance shall be paid to Borrower. In the event of a partial takiog of the
Property io which the i@: narket value of the Property immediately before the teking is less than the amount of the sums
secured immediately before;h> taking, unless Borrower and Lender otherwise agrce in writing or unless applicable law
otherwise provides, the procee’s <iall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned »y Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damases, Borrower fails to respond to Lender within 30 days after the date the noticc
is given, Lender is authon to collect and 4ppiy the proceeds, ai its option, cither to restoration of repair of the Property
or 1o the sums secured by this Security Instrumer:, whether or not then due.

Unless Lender and Borrower otherwise zgrce in writing, any application of proceeds to principal shall not extend
or postpone the due date of the mouthly payreents 1eferied 1o in paragtaphs 1 and 2 or change the amount of such payments.

11. Bomower Not ; Forbearange By Lewder Not a Waiver. Extension of the time for payment or
modificaiion of amortization | of the sums secured by this {ccurity Instrument granted by Lender (o any successor in interest
of Borrower shall not operate to release the liability of the o/igissd Borrower or Borrower's successors in interest. Lender
shall mot be required o co! ce proceedings against amy successor in interest or refuse to extend time for payment or
otherwise modify amortizatiop of the sums secured by this Security ins%.uent by reason of any demand made by the original
Borrower or Borrower's Is in inferest. Any forbearance by Linder.in exercising any right or remedy shall not be a ;
waiver of or preclude the exércise of any right or remedy. |

12. Successors and Assipns Bound; Joint and Several Liability; Co~vieners. The covenants and agreements of his i
Security Instrument shall bind and benefit the successors and assigns of Lendei” w0 Borrower, subject 1o the provisions of [
paragraph 17. Borrowet’s cojenants and agreements shall be joint and several. Ay orrower who co-signs this Security i

I
[

- .ADm CTTTWE

e —— e, e T g

[nstrument  but does not execyte the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the ry under the terms of this Security Instrument; (b) is Loi personally obligated to pay the
sums secured by this Security| Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any ations with regard to the terms of this Security Instrumeni—o the Note without that
Borrower's consent.
13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which se's maximum loan
charges, and that law is finally interprered so that the interest or other loan charges collected or to be colleciad in connection ;
with (he loan exceed the ited lioits, then: (a) any such loan charge shail be reduced by the amount secessary to reduce 3
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lendes may choose to make this refund by reducing the priacipal owed under the Note or by making |
a direcr payment to Borrowes. If a refund reduces principal, the reduction will be treated as a partial prepayment without 1
any prepayment charge under| the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or by
mailing it by first class mail umless applicable law requires use of anocher method. The notice shall be directed to the :
Property Address or any other; address Borrower designates by notice to Lender. Any notice to Leader shall be given by first 1
class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provideg for in this Security [pstrument shall be deemed to bave been given to Borrower or Lender when given as provided

in this paragraph. !
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jurisdiction in which the Property is located. In the cvent that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the|confliciing provision. To this end the provisions of this Security Instrument and the Notz are
declared to be severable.

16. Bomower's Cogly. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the | Propesty or a Beneficial Foterest in Borrower. if all or any part of the Property or any interest

in it is sold or transferred (qr if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
, this Security Inswument. However, this option shall not be exercised by Lender if exercise is prohibiccd by federal law as of
E the dare of this Security Ingtrument.
. If Lender exercises his option, Lender shall give Borrower notice of acceleration. The sotice shall provide a period
of not less than 30 days froth the date the potice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 (he expiration of this period, Lender may invoke any
remedies permiried by this rity Instrument without further potice or demand on Borrower.

18. Borror.c’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Srcurity) Instrument discontinued at any time prioz to the earlier of: (a) 5 days (or such other period as
applicable law may spicify for reinstaternent) before sale of the Property pursuant 1o any power of sale cogtained in this
Security Instrument; or (b) votry of a judgment enforcing this Security Instrument. Those conditons are that Borrower: (a)
pays Lender all sums which'cen would be due under this Security Instrument and the Note as if no accelerarion occurred:
(b) cures any default of ady <ab>¢ covenants or agreements; (¢) pays all expenses incurred in coforcing this Security
Instrument, including, but dot Lmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lign of this Scourity Instrument, Leader's rights in the Property and Borrower’s obligation to pay
the sums secured by this ity Inswument shall condoue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligatiops secured hetety sdall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not 2pply in the case of acceleration under paragraph 17.

19. Sale of Note; of Loan Serviczc-The Note or a partial interest in the Note (together with this Security
lostrument) may be sold ong or more times withou: raor notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly puyme=:s due under the Note and this Security Instrument. There also
may be one or more changtsl of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordanrz with paragraph 14 above and applicable law. The notice
will stare the pame and address of the new Loan Servicer and the adiress 1o which payments should be made. The notice will
also contain any other inforrhation required by applicable law. '

20. Hazardoys Su . Borrower shall not cause or permit'the nresence, use, disposal, stotage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor a/'cw anyome else 10 do, anything affecting the
Property that is in violation jof any Environmental Law. The preceding two sentevces shall not apply to the presemce, use,
or storage on the Property of small quantities of Hazardous Substances that aic ftnerally recognized to be appropriste to g
normal residential uses and Yo maintenance of the Property. i

Borrower shall promptly give Lender written notice of any investigation, claim, dimand, lawsuit or other action by
any governmental or regulalory agency or private party involving the Property and any Hazzrdous Substance or Environmental ‘
Law of which Borrower has aptmal knowledge. If Borrower learns, or is notified by any governzenta! or regulatory authority, |
that any removal or other diation of any Hazardous Substance affecting the Property ic picessary, Borrower shail ,
promptly take all necessary remedi actions in accordance with Environmental Law. i

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hasardous substances ;
by Environmenial Law and the following substances: gasoline, kerosene, other flammable of toxic petroléuty products, toxic :
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used :
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that i

D
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relale to health, safety or eovironmental protection. _
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: h
2). Acceleration; Remedies. Lender shall give notice to Borrower prior (0 acceleration following Borrower's breach

of any covenant or agreement |in this Security [nstrument (but not prior to acceleration under paragraph 17 ualess applicable i

law provides otherwise). The|notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not O

less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to -

cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right

to reinstate afier acceleration pnd the right o assert in the foreclosure proceeding the nop-existence of a defauwlt or any other
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Lender at its option may require immediate payment in full of all sums secured by this Security Instrament without further
demand and may foreclose | this Security Instrument by judicial proceeding. Lender shall be eadtled to collect all expenses

incurred in pussuing the r
costs of (itle evidence,
22, Release. Upo
[nstrument without a char
23, Waiver of H
24, Riders to this
this Security Inscument,

dies provided in this paragraph 21, including, but not limited to, reasonable artorneys’ fees and

payment of all sums secured by this Security Instrument, Lender shall reiease this Security
to Borrower. Borrower shall pay any recordation costs.
Borrower waives all right of homestead exemption in the Propenty,
Wy Instrureent. If one or more riders are executed by Borrower and recorded together with
covenan(s and agreements of each such rider shall be incorporated into and shall amepd and

supplement the covenants
{Check applicable box(es)]

[ agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.
p (0 Adjustable Raté Rider { ] Condominium Rider
[}
|

{ 114 Family Rider
[ ] Biweekly Paymeat Rider
[ ] Second Home Rider

: [ ) Graduated Payment Rider [ 1} Planned Unit Development Rider
' { ) Balloon Rider [ ] Rai¢ Improvement Rider
[ ] Otherfs). (specify}

Instrument and in amy ;ic'a}s) executed by Borrower and recorded with it.
|

- \;'éﬁ - - (Seal)

}
l BY SIGNING 3ELOW, Borrower accepts and agrees lo the terms and covenants coptained in this Securiry
|

Witnesses:

Soren K. ‘Usoroh -Botrower
SS#:
a (Seal)
-Borrower
Ss¢:
__{Seal) i
-Borrower ‘
484,
N\ ~ (Seal)
-Bommower
SS#:

(Space Below Tbis Line For Acroowiedprmnent) £

STATE OF ILLINOIS, Cook County ss.

I ﬁlwomy Publi¢ in and for said courty 214 state,do hereby ceriify |

that Soren K. Usoroh , a single person , personally known to me to/0C \he same person(s) r

whose name(s)
acknowledged that

subscribed to the foregoing instrument, appeared before me this day in person, and
Q

 be signed and delivered the said instrument as

a

Ceve- 822888888880
“OFFICIAL SEAL"

) DAWN BRAGG
_: 1)JARY PUBLIC, STATE Or ILLINOIS &

» 1y Gommission Expires Jst. 28, 2000 $
000¢0é00‘0’0000.006600#00000

free and voluntary act, for

w97

- the uses and purposes (herLiln se! forth,

Given under my hand and official seal, this

My Commmission expires:

“SNoma-Fiblic

*o4 ¢

Farm 3014 9550 (page 6 of 6 pages)
Document Express, lee.

sky. L

BE/ET/0

9P LLE Z2TE « MHOOWOD 18:P1

Sed EP@°ON




UNOFFICIAL COPY %o

File 81546591 - Legal Addendum

LEGAL: LOT 7 IN BLOCK 3 IN COVE AND MCKINNON'S 59TH STREET AND
WESTERN AVENUE SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

ADDRESS: 5718 S CAMPBELL
CHICAGO, IL 60629

PIN: 19-1%-217-026-0000
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3 .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 97“703 75
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s-consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements piaaz in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and w’s Security Instrument unless Lender releases Borrower in writing.

If Lender ‘wxorcises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration” 1*¢ notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within /which Borrower must pay alt sums secured by this Security Instrument. If Borrower
fails to pay these sums prior 15-the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument witheui Zurther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in pages 1 and 2 of this

Adjustable Rate Rider.
\ W (Seal)

Soren K. USOl{oh -Borrower

MVS (Scal)
-Borrower

) (Seal)

-Borrower

Z (Seal)

-Borrower

Form 3138 (6/94)
Page 2 of 2 Document  Express, Inc.
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99770875

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps) b
THIS ADJUSTABLE RATE RIDER is made this nineteenth day of July, 1999 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
ComCor Mortgage Corporation , a Wisconsin Corporation
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
5718 South Campbell
Chicago, IL 60629
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’SINTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AMND MONTHLY PAYMENT CHANGES

The Note provides for an/iniiial interest rate of 10.700%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHL ¢ PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on e first day of August, 2001 and on that day every sixth month thereafter.
Each date on which my interest rate could change is cilled 2."Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”is the average of
interbank offered rates for six-month U.S. dollar-denominated gepogits in the London market ("LIBOR"), as published in The
Wall Street Journal. The most recent Index figure available as of tae Tyst business day of the month immediately preceding the
month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder willchoose 2 iiew index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new intercst rate by adding Seven percentage point(s)
{7.000%) to the Current Index. The Note Holder will then round the result of this aciition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this round® amount willbe my new interest
rate until the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be syfficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new iutelest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date willnot be greater than 13.700%uc: less than 10.700%.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than One and One Half
(1.500%) from the rate of interest I have been paying for the preceding six months. My interest rate will never be greater than
17.700%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice willinclude information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET IOURNA].'.)--
Single Family - Fannie Mae Uniform Instrument . Form 3138 (6/94)
Page 1 of 2 Documyent  Express, Inc.
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