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ANCHOR MORTGAGE CORPORATION |
m20 WEST ERIE, SUITE 300 Hmw
CHIGAGD, ILLINOIS 80810
. wnass
Prepared by:
Y1S Y96l # 1 %
PURCHASE MONEY FHA Cuve No.

Stute of Hlinel

oo MORTGAGE (a70049987-703
G T)L;\S C Tl
THIS MORTGAGE ("Secutity Instrument') iz siven on  AUGUST 5, 1888 / ﬂ% Gh

The Mortgagor is
EUSTACHIO W. ABBINANTE, AN UNMARRIED MAN 4D CHERYL MRUGER/ /B/ NARRIED
WOMAN KRUEGER, SINGLE

("Borrower™), This Securily [nstrument is given to
ANCHOR MDRTGAGE CORPORATION

which |s organtized and existing under the iaws of THE STATE OF ILLINOIS . , and
whose address Is 920 WEST ERIE, SUITE 300
CHICAGD, ILLINOIS @0B10 ("Lender"). Borrower owes Lender the principal sum of

NINETY NINE THOUSAND EIGHT HUNDRED AND 00/ 100

Dollars (U.S. § 89,800.00 ).
This debt is cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly paymcnls, with the full debt, if not paid earficr, due and payable on AUGUST 1,
2029 . This Sccurily Instnunent secures to Lender: (1) the repayment of the debt evidenced by the
Nole, with interest, and all renewals, exienglony and modifications of the Note; (b) the payment of all other sums,
with intetest, advanced under paragraphi 7 to protect the sccurity of this Security Instrument; and (c) Lhe performance
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of Borrower’s vovenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and comvey o the Lender the following described property located in
CO0K E County, Illinois:

SEE ATTACHED

Parcel ID #: 15-25-102-034
which has the addrees of 2250 =. PARK AVENUE, NORTH RIVERSIDE [Surest, Cityl,

IMinois 80548 {Zip Code] ("Property Address"):

TOGETHER WITH all the improvencnis now or hereafter crected on the properly, and all casements.
appurtcnances and lixlures now or hereafter 2 patt of the property. All replacements and additions shall also be
covered by this Security lnstrument. All of the forvgoing is teferred 1o in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lavfullv seized of the cstate heteby conveyed aud has the right 10
mortgage, grant and convey the Property and that the Prcoerty Is unencumbered, except for encumbrances ol record.
Borrower watrants and will defend penerally the title to the Troperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaris for national usc and non-unilorm covenants
wilh limited variations by jurisdiction to constitulc a uniform sceurily ipstrutment covering real property.

Botrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wicr due the principal of, and
interest on, the debt evidenced by Lhe Note and late charges duc under the Nole.

2. Monthly Payment of Tuxes, Insurance und Other Charges. Borrower shall irciude in each monlhly
payment, together with the principal and interest as set forth in the Note and any late charges, = sv for (a) taxes and
special assessments levied of to be levied agalnst the Propetty, (b) leasehold payments of grovad rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Linder must pay a
mortgage insurance premivm (o the Secretary of Housing and Urban Development ("Secretary"), of \n.any year in
which such premivm would have bevn required if Lender still held the Security Instrument, each monthly payment
shal! also include either: (i) « sum for the annual mortgage insurance premium Lo be paid by Lender to the Sccretary,
ot (i) a motttly charge instead of a mortgage insurance prefmitin i this Security Instrument is held by the Secretary,
in a reasonable amount 10 be delermined by the Seeretary. Except for the monthly charge by the Sectetary, these
items are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hald amounts for Escrow Items in an aggregate umount ot to xceed the
maximum aount that may be required for Borrower’s escrow account under the Rea! Estate Seltlement Procedurey
Act of 1974, 12 U.S.C. Section 2601 &t seq. and implementing regulations, 24 CFR Part 3500, as lhcy may be
amended from time to time ("RESPA"), excepl that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments arc available in the account may not be based on

amounts due for the morlgage insurance premium.
DpB16
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if the amounts held by Lender for Evcrow Items exceed the amousts permitted to be beld by RESPA, Lender
shall accourt to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
lime are not sufficient to pay the Bscrow Items whien due, Lender fuay notify the Borrower and require Borrower to
muke up the shortage as permitted by RESPA. _

The Escrow Funds are pledged as additional security for afl sums secured by this Security Instrument. If
Borrower lenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment ilems (a), (b), and (c) und any mortgage insurance premium installment that Lender has
tiol become obligated io pay to the Secretary, and Lender shall prompily refund any excess funds Lo Borrower,
Irmediately prior to a forcclosure sale of the Property or its acquisition by Lender, Borrower's accouat ghall be
credited with any balance remaining for all installments for items (&), (b), and ().

3. Applicatiza vf Payments. All paytents under paragraphs 1 and 2 shall be applicd by Lender uy lollows:

First, to the mor:gage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secrelary instead of thé monthly mortgage lnsurance premium:

Secopd, to any Laxes, fpecial assessments, leasehold payments ot ground reats, and fire, {lood and other hazard
insurance premiums, as requirl:

Third, 10 imerest due under e Note;

Foutth, to amortization of tnr piincipal of the Note: and

Fifith, to late charges due under te Note,

4. Flre, Flood and Other Hazard Yisurance, Borrower shall insure all improvements on the Property, whether
now i existence or subsequently erected, ugainsi any hazards, casualiics, and contingencics, including fire, for which
Lender requires insurance. This insurance siicil be maintaited in the amounis and for the periods that Lunder
requires, Borrower shall also insure all improvericn's on the Property, whether now in exisicnice or subsequently
erected, against loss by floods to the exlent required Uy the Sceretary. All insurance shall be carred with companies
approved by Lender. The insurance policles and any renev7aic shall be held by Lender and shall include loss payable
clauses in favor of, and in a form ecceptable to, Lender.

In the event of loss, Borrower shall give Lender immediats rotice by mail. Lender may make proof of loss if not
macle promptly by Bortower, Each insurance company concerncd it ereby authorized and direcicd 10 make payrmient
for such loss directty to Lender, insicad of to Bortower and lo Lérder jointly. All or any part of the insurance
proceeds tmay bu applied by Lender, at Its oplion, cither (a) to the redietion of the indebtedness under the Note and
thig Security Instrumnent, Hrst (o any delinquent amounts applied in the orde¢ in paragraph 3, and then 1o prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Ary application of the proceeds 0 the
principal shall not extend or postpotie the duc date of the monthly payments whick pre referred to in paragraph 2, or
chanpe the amount of such payments. Any excess insurarce proceeds over an amoudnt required to pay all outslanding
indebtedness under the Note and (his Sccurity Instrument shall be paid to the entity legally entitled Lhereto.

fn the event of foreclosure of this Security Instrument or other transfer of title 1o taz Preperty that extinguishes
the indebtedness, all right, tille and interest of Borrowcr in and to insurance policics it for:e shall pass to the
purchaser.

5, Occuponcy, Preservalion, Maintenance and Protection of the Property; Borrower’s J.ozs Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Properly as Borrower's principal resideses within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ol the Property)
and shall contifive to occupy the Property as Borrower's principal residence for at lcast one year after the date ol
occupancy, unless Lender detcrmines that requirement will cause undue hardship for Borrower, or unless extenuating
circumatances exist which are beyond Borrower’s control. Bortower shall notify Lender of any cxienuating
clrcumstances. Borrower shall not comiit waste ot destroy, damage or substantially change the Property ot allow the
Property to deteriorate, reasonable wear and tear excepted. Leoder may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable action lo protect and preserve such vacanl or
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abandoned Propetty, Botrower shall also be in default if Botrower, during the loan applicalion process, gave
materiatly false or insccurate informatlon or statements to Lender (or falled to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerninig Borrower's occupancy of the Property as a principal residence. 1f this Security [nstrument is on a
casehiold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
easchold and fee title shall not be nierged unlcss Lender agrees to the merger in writing.

6. Condempation. The proceeds of any award or claim for damuges, direct or consequential, In connection with
any condemnation or other taking of any part of the Propetty, or for conveyance in place of condemnation, are
hereby assigned and shall be paid Lo Lender to the extent of the full amount of the indebtedniess Lhat remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indcbledness
under the Note ardd this Securily Instrument, first to any delinquent amounls applied in the order provided in
paragraph 3, and thei Lo prepayment of principal. Any application of the proceeds to the principal shall not cxtend or
postpone the due dac i the monthly paymrents, which are referred to jn paragraph 2, or change the amount of such
paymenis. Any excess provzeds over an amount required to pay all outstanding indcbledness under (he Note and this
Security Tnstrument shail bé jid to the entity legally entitled thercio.

7. Charges to Borrowe: »ad Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal charges, fincs and impositions that are not included in paragraph 2, Borrower shall pay
these obligations on time directly to the enlity which is owed the payment. If failure to pay would adversely afTect
Lender's interest in the Properly, urop Lender's request Borrower shall promptly furnish to Lender receipts
evidencinyg these payments.

If Bortower fails lo make these paymeris or the payments required by paragraph 2, o fails to perform any other
covenants and apreements contained in this Securliv. Instrument, or there is 4 legal procceding that may significantly
affect Letider's rights in Lhe Property (such as a jriczeding in bankruptey, lor condemnation or to enforce laws or
regulalions), then Lender may do and pay whatever ‘s neressary (o protect the value of the Property and Lender’s
rights in the Property, including payment ol axes, hazard instratice and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapn ‘hall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shall bear inierest from the date ol disbursement, at the Nole
rale, and at the option of Lender, shall be immediately due and payab's,

Borrower shall promptly discharge any livn which has priority ‘oyer (his Security Instrument unless Borrower:
(2) aprees in writing to the payment of the obligation secured by tite lien-in 2 manner acceptable to Lender; (b)
contests in pood failh the lien by, or defonds against enforcertient of the lie-in, legal proccedings which in the
Lender's opinion operale to prevent the enforcemcnt of the lien: or (c) sceuren from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument it *ender delcrmines that any part
of the Properly is subject to a len which may alain priority over this Sccurity Instrument, Lender may give
Borrower a fiotice identifying the Hen. Borrower shall satisfy the lien or take one or'more of the actions set forth
above within 10 days of the giving of notice. :

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleratlon of Debt.

(a) Defaull. Lender may, except as limited by regulations issued by the Sccretary, in the case of payment
defaults, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Botrower defaulls by failing to pay in full any monthly payment required by this Security Lnstrumert
prior to or on the duc date of the next monthly payment, ot
(i) Borrower defauits by failing, for a period of thirty days, lo petform any other obligations contained
in this Securily Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section J41(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secrelary, require immediate payment in full of all sums secured by this Security Instrument
if:

D
@D 4RIt} t3eosi Paga 4 of B Inblal:




UNOEEICIAL COPY .
9974273

(1) All or part of the Properly, or & beneficil interest in a trust owning all or part of the Property, is sold

or otherwise teansferred (other than by devise or descent), and o

(ii) The Property is not occupled by the purchaser or grantee as His or her principal residence, or the

purchaser or grantec does so occupy the Property but hig or her credit has not been approved in

accordance with the requircments of the Secrctary.
(c) No Walver, If circumstances occur that would permit Lender to requite immediate payment in full, but
Lender does not requite such payments, Lender decs not waive ils rights wilh respect to subsequent events.
() Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure !f not permitted by tegulations
of the Sceraiary. _
() Mor«gage Not Insured. Borrower agrocs that if this Security Instrumesst and (he Note ate not determined
to be eligibie for insuratce under the National Housing Act within 60 days from the daie hereof, Lender
may, 8t its opiird, require immediate payment in full of all sums secured by Lhis Security Instrument. A
written statement o 20y authotized agent of the Secrelary dated subsequent (o 60 days from the date hereof,
declining to insure (uis Security nsirument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithsiatviing the foregoing, this optiont may not be exercised by Lender when Lhc
unaveilability of insurance is solely due to Lender's tailure to remit a morlgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a tight'to be reinstated if Lender has required immediate payment in full
because of Borrower’s fallure to pay an amuunt-due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. e reinstate the Security Instrument, Borrower shall tender in 2
lump sum all amounts required Lo bring Borrower’s acount current including, o the extent they arc obligations of
Botrower under Lhis Security Instrument, forcelosure costs 2z reasonable and customary allorneys’ fees and cxpenses
properly associated with the loreclosure proceeding. Upcn remnstatemnent by Borrower, this Securily Instrument and
the obligations that it secures shall remain in effect as if Leader hed not required immediate payment in full.
However, Lender is not required to permit reinstatement il () Lender hes accepted rcinstatement after the
commencetent of foreclosure proceedings within two years immedize!y preceding Lhe commencement of a current
foreclosure proceeding, (ii) reinslatcment will preclude foreclosure ¢p different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by this Seciuiiy Instrament,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of puymenl or
modification of amortization of the sums secured by this Security Instrument gt antad by Lender (o any successor il
interest of Borrowcr shall not operate to release the lisbility of the original Boriowér or Borrowet’s succcssor in
interest. Lender shall ot be required to commence proceedings against any SUCCessol in intcrest or refuse to extend
time for payment or othetwise modify amorlization of the sums secured by this Security Tustrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in cxercising
any tight or remedy shall not be 4 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Slgners. The covenants 2nd apreements
of this Secutlty Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, mubject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and severul. Any botrower who
co-signs (his Security Instrument but docs not execute the Note: () Is co-signing this Security Insirument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security [nstrument; (b)
is nol personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any
other Borrower tmuay agree (o extend, modify. forbear or make any accommodations with regard to the tetms of (hiy
Sceurity Instrument of the Note wilhout that Borrower's consettt. |
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by maling it by first class mail unless applicable law requires use of another method. The notice shall be directed lo
the Property Address or any other address Borrower designaies by notice w Lender. Any natice to Lender shall bc
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrowet.
Any nolice provided for in this Securily Instrument shall be deemed to have been given to Borrowcr or Lender when
given as provided in this paragraph.

14. Governing Law; Scverability, This Security Instrument shall be govetned by Federal law and the law of
the jurisdiction i which the Property is located. In the cvent that any provision or ¢lause of this Security Instnument
or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security lnstrument or
the Note which can be given effect without the conflicling provision. To this end the provisions of this Security
Insirument and the Note are declarcd 1o be severable.

15. Dorrowei’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. ‘

16. Hnzurdous Suksiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substaiiczs on or in Lhe Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is I vislatlon of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, ot Siorape or _the Property of small quantities of Hazardous Substances thal arc generally
tecognized to be appropriate to normal-ivsidential uscs and to maintenance of the Property.

Borrower shall prompily give Leide: written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has sstsi knowledge. |i Borrower learns, ot is notified by any governmental
or regulatory authatity, thal any removal or otlic{ remediation of any Hazardous Substances affecting the Property is
necessary, Bortower shall promuplly take ail nevessary <emedial actions in accordance with. Environmenlal Law.

As used in this parsgraph 16, "Hazardous Sulstarses™ ate thosc substances defined as toxic or hazardous
substances by Environmental Law and (he lollowing :ubstances: pasoline, kerosetie, other Nammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiats containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 16, "Envireariental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to hiealth, safeiy ~rcnvironmenial protection.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant anz egree as follows:

17. Assignment of Rents, Borrower unconditionally essigns and transfers o Lender all the rents end revenues
of the Properly. Borrower authorizes Lender or Lender's agents to collect the reats and revenues and hereby dircels
each tenant of (he Property {o pay Lhe renis to Lender or Lender's agents, Howevor. orior to Lender’s notice to
Borrower of Botrowet's breach of uny covenant or apreement in the Security Instrument - Bomower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and becrower, This assignment of
tenls constilules an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach o Borrower: (1) all rents received by Borrower shall be liell by Bortower ag
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (4} Lander shall be
entitled to collecd and receive all of the rents of the Property; and (c) each tenant of the Property shul!‘pay all renls
due and unpaid to Letider or Lender's agent on Lender's written demand to the tepant.

Borrower has not executed atiy prior assignment of the retits and has not and will not perform atty act that would
prevent Lender from cxerciging its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after glving notice
of breach to Borrower. However, Lender or a judiciatly appointed receiver may do so at any time there is a breach.
Any application of refits shall not cure or waive any defuult or invalidaie any other right or remedy of Lender. This
assignment of rents of the Property shall lerminate when the debt secuted by the Seeurity Instrument is paid in full.
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18. Foreclosure Procedure. If Lendet requires immediate payment In full under paragraph 9, Lender may
forcclose thls Security Instrument by judicial proceeding. Lender shall be entitled to collect all cxpenses
incurred in pursulng the remedles provided in this poragraph 18, including, but not limited to, reasonable
attorncys’ Fees and coats of title evidence,

If the Lender's intcrest in this Securlty Instrument is held by the Secretary and the Secretury requires
Immediate poyment (n full under Parugraph 9, the Secretury may invoke the non)udicial power of sale
provided in the Single Famlly Mortgage Foreclosure Act of 1994 ("Act") (12 U.5.C. 3751 et 5eq.) by requesting
4 foreclosure commissioner designated under the Act to comimence foreclosure and to sel! the Property as
provided in the Act. Nothing in the preceding senterce shull deprive the Secretary of any rights otherwise
uvollable to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all suma sccured by this Security Instrument, Lender shall release (his Security
Instrument without churgs to Borrower., Botrower shall pay any recordation costs.

20. Walver of Homesteai\, Borrower waives all right of homestead exemplion in the Property.

21. Riders to this Securlly Instrament, If one or morc riders are executed by Borrower and recorded logether
with this Security lnstrument, the covepunts of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements o (his Security Instrument a3 il" the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider [} <*:ewing Equity Rider (] Other [specify]
Plarred Unit Devclopment Rider [ ] Gracinted Payment Rider L
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BY SIGNING BELOW, Borrower sccepls and agrees to the terms contalned in this Security Instrument and in
aty tider(s) executed by Borrower and recorded with it.

Witnesses: / ' g
)(/ / L (Seal)

EUSTACHID W. ABBINANTE -Borrower

CHERY UGER
yi oy

-Borrower

Ja (Seal) {Seal)
-Borrower i -Borrower
~ (Seal) - (Seal)
-Borrower -Borrower
(Saal) (Seal)
-BoiTuvet . -Borrowar
STATE OF ILLINOIS, C ©0 « County ss:

I, /’C];o W,ﬂ_ , 2 Notary Pvol'c in and for said county and state do hereby certify
that

EUSTACHIO W. ABBINANTE, AN UNMARRIED MAN AND CHERYL -KRdJOcH, AW—
WOMAN (‘/J.@}P" T hae

, personally known to me to be the sarse persoti(s) whose narme(s)
wubseribed Lo (he forcgaing insirument, appeared belore me this day in person, and acknowleiged that they

signed and delivered the said instrument as thair free and voluntary act, for the uses s purposes thercin
set forth.
Given under my hand and official seal, (his 8TH day of AUGUST -}

My Commission Expites:
‘%LW W

Notary Publlc

@sﬁ";';‘f\*r't‘f#’p"f‘-,"r‘f-‘f"}-“f"}f}‘f‘; Ity
% "OFFICIAL SEAL"
Y MATT W. STEINKAMP

imtars Biklic Staia wf {inal
t Nolary Pulic, Staie of Minois DPS 7348
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LOT 20 IN BLOCK 3 IN MCINTOSH AND CO.'S 22ND STREET ADDITION, A SUBDIVISION OF
PART OF THE NORTH 100 ACRES OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 39 AT
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, o




