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MORTGAGE

THIS MORTGAGE ("S«ct.itv Instrument”) is given on July 12th, 1993
The mortgagor is_CHARLES J. VAJALA SINGLE NEVER MARRIED

{'Borrower"). This Security Instrument is given to

. LAKE FOREST BANK & TRUST COMP'/AnY , which Is organized and existing
under the laws of _THE STATE OF ILLINO'S | , and whose address is
727 NORTH BANK LANE LAKE FOREST, IL'sNOIS 60045 {"Lender").
Borrower owes Lender the principal sum of Thr(e Hundred Forty Three Thousand Two Hundred and 00/100
Dollars {U.S. $ - 343,200.00 ). (1his debt Is evidenced by Borrower's note dated the sams date as this
Security Instrument ('Nota"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
August st 2014 .~ This Security Instrumant secures to Lender: (a) the repayment

of the debt evidenced by the Note, with interest, and all renawr;s, extensions and modifications of the Note; (b) the payment -
of all othér sums, with Interest, advanced under paragraph 7 to-prstact the security of this Security Instrument; and (c) the
parformance "of Borrower's covenams and agreements under this/Sscurity Instrument and the Note. For this purposs,
Borrower does hereby mortgage, grant and convey to Lender the folliir.g described property located in

COOK County, llinois:

LOT 180 IN H. ROY BERRY COMPANY'S DEVON-HARLEM SUBDIVISION, HF 2«4 A SUBDMVISION

OF PAHRTS OF THE SOUTH 1/2 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, ZAST OF

THE THIRD PRINCIPAL MERIDIAN AND PART OF THE NORTHEAST 1/4 OF THE NOF/(HEAST 1/4 ‘_j(\)
SECTION 1, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINGIPAL MERICIN, IN

] ]
COOK COUNTY, ILLINOIS. /L)%

PIN #09-36-422-012

which has the address of 7526-7528 W. ISHAM AVE. , CHICAGO )
[Straat] [City]
Hlinois 60631- ("Property Address”);
[2ip Cade]
ILLINOIS - - Single Family - Fannie Mae/Freddle Mec UNIFORM INSTRUMENT Form 3014 9/90
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TR TOGEI'HER WITH aI! the improvements now or hereafter erected on the property, and.ali easements, appurtenances,
and fixtures now or heraaﬂer a part of the property. All replacements and additions shall also be coverad by this Secunty
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record. -

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interast; Propayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Ncte and any prepayment and late charges due under the Note,

2 Funds for Texes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to I
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly
taxes and asses<iniants which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grounr’.rents on the Property, if any, {c) yearly hazard or property insurance premiums; (d) yearly fiood in-
surance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the riro'isions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems." Lenuar'may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a

 lender for a federally related’ msitgage loan may require for Borrowar's escrow account under the federal Real Estate

;.. Settlement Procedures Act of 1§74 as amended from time to time, 12 U.S.C. Section 2601 et seq. (*RESPA"), unless
another law that applies to the Fundssats a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
.amount not to exceed the lesser amgun*. Lender may estimata the amount of Funds due on the basis of current data and ,

‘... . reasonable estimates of expenditures of futife Escrow ltems or otherwise in accordance with applicable law. L s

~-==.' - The Funds shall be held in an instituicr-whose deposits are insured by a federal agency, instrumentality, or entity ==~ =

{including Lender, if Lender is such an institutior) orin any Federal Home Loan Bank. Lender shall apply the Fundstopay ~ = -

_ the Escrow ltems. Lender may not charge Borrowe: for holding and applying the Funds, annually analyzing the escrow

~.- account, or verifying the Escrow ltems, unless Lender puys Borrower interest on the Funds and applicable law permsts,_.

T Lender to make such a charge. However, Lender may reuire Borrower to pay a one-time charge for an independent reai -~~~ =

oo estate tax reporting service used by Lender in connection with.(p's loan, uniess applicable law provides otherwise. Unlessj;; e

an agreement is made or applicable law requires interest to he'pzid; Lender shall not be required to pay Borrower any in-

terest or earnings on the Funds. Borrower and Lender may agree/in writing, however, that interest shall be paid on the

Funds. Lender shall give to Borrower, without charge, an annual acconrting of the Funds, showing credits and debits to

the Funds and the purposs for which each debit to the Funds was made. Tre Funds are pledged as additional security for

all sums securad by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Ly uppiicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable faw- If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may vo nctify Borrower in writing, and, in

such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Rarrower shall make up the

deficiency in no more than twelve monthly payments, at Lender's sols discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp?y réund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior-io the acquisition or

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit‘against the sums

. secured by this Security Instrument, _

- 3. Appiication of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal dug; and last, to any late charges due under the Note.

4, Charges; Llens.  Borrower shall pay all taxes, assessmants, charges, fines and impositions attributable to the

Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid

under this paragraph. i Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymernts.
Borrower shall promptly discharge any llen which has priority over this Security Instrument uniess Borrower: (a)

: F
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agrees in writing to the payment of the obligatlon secured by;the llen:in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of gheﬂllen in, fegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Proparty insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abovs,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid preciums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
" rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Eorrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i thy restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not eccnornically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by thiz Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, of r.cas not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settie a claim, then Lender may calinct the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by ni% Security Instrument, whether or not then due. The 30-day period will begin
whan the notice is given,

Unless Lender and Borrower otherwsse ayrme in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrad to.in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 tha Property is acquired by Lenaer, Sarrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass iv Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowet's principal residence within sixty days after the execu-
tion of this Security Instrument and shall cortinue to occupy the Property” 25 Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrovier's control. Borrower shall not destroy,
damage or impair the Propetty, allow the Property to deteriorate, or commit wazts un the Property. Borrower shall tie in
defauit if any forfeiture action or proceeding, whether civil or criminal, is begun that :n-'.ender's good faith judgment couid
result in forfeiture of the Property or otherwisa materially impair the lien created by this/Sacurity Instrument or Lender's
security intersst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes furfeifiire of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instruinent or Lender's security
interest. Borrower shall also be in default if Borrowar, during the loan application process, gave matealy false or inac-
curate information or statements to Lender-(or failed to provide Lender with any material information) in Zesnection with the
loan avidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy i the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasa. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or farfeiture or to enforce laws or requlations), then Lender
may do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a fien which has priority over this Security instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonaj debt of Borrower secured by this
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_Security Instrument.~ Unless Borrowar and Lander ‘agree to other terms of payment, these amounts shall bear Interest from
_ the date of dlsbursament at the Note rate and shall _be payable, with interest, upon natice from Lender to Borrower request-
ing payment. R

8. Morgage Insurance.  If Lender requued mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the martgage insurance previously in effact, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. It substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when tha insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of mortgage
insurance. Loss reserve payments may no longer be required, &t the optiort of Lender, if montgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomas avallable
and Is obtained. Borrower shali pay the premiums required to maintain mortgage Insurance in effect, or to provide a loss
reserve, until the yequirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or appiicable law.

8. Inspaction. / Lander or Its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at *e time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. ( Tte proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taiins of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking ri ihe Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether. or not then due,. wit'i any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property i'nmediately befors the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediaioh - cefore the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument sko" e reduced by the amount of the proceeds muitiplied by the following
fraction: {a) the total amount of the sums secured iiir ediately before the taking, divided by (b) the fair market valus of the
Property immediately before the taking. Any balanca shzi-be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property in:meaiately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and !.ender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sacurnd by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Larde: to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender vathin 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o-resioration or repair of the Property or to the
sums sacured by this Security Instrurnent, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of gioraads to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or clianfa the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of tie time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender t¢ any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors indnterest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend tiins fzr payment or other-
wise modily amortization of the sums secured by this Security Instrument by reason of any demand m=duv by the original
Borrower or Borrowar's successors in Interest. Any forbearance by Lender in exercising any right or remiady shall not be a
waiver of or preclude the exarcise of any right or remedy.

12 Successors and Assigns Bound; Jolnt and Several Uability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowar's interast in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrowar's consent. .

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maximum loan
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charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nots or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for In this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Propaerty is located. in the event that any provision or clause of this Security instrument or the Note con-
flicts with applicable !aw, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severabie.

16. Borrower's Copy. 8crrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Prope 1y or a Beneficlal Interest in Borrowanf all or any part of the Property or any interest in it Is
sold or transferred {or if a beneficial i7ierest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender-wiay, at its option, require immediate payment in full of all sums secursd by this
Security instrument, However, this optior snall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. .

if Lender exercises this option, Lender shyil give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is Jdanvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesr sims prior to the expiration of this period, Lender may invoke any
ramedies permitted by this Security Instrument without 1wrt*cr notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets critain conditions, Borrower shall have the right to have enfor-
cament of this Security Instrument discontinued at any time prior tn the earlier of: (a) 5 days (or such othar period as ap-
plicable law may specify for reinstatement) before sale of the Frosery pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securiayinztrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred, (b} cures any default of any other covenants or agreements; () zays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; rind /d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rigints /i1 the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. ‘Uypon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remsain fully effective as i* no_acceleration had occurred.
Howaver, this right to reinstate shall not apply in the casae of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note-(toosther with this Security
Instrumant) may be sold ons or more times without prior notice to Borrower. A sale may result in 3 change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Irstrirrent. There aiso
may be one or mora changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of ihe Loan Servicer,
Borrower will be given written notice of the change in accerdance with paragraph 14 above and applicable 7w The notice
will state the name and addrass of the new Loan Servicer and the address to which payments should be mage. The notice
will also contain any cother information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or cther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuat knowledge. If Borrower learns, or is notified by a'ny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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As used In this paragraph 20, *Hazardous Substances’ g_rg jnosa substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline,-kerosene, other flammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde and radioactive materials,
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notlce to Borrower prior to acceleration following Borrowar's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defautt; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or befora the date specified in the notice may result In acceleration of the sums secured by thls Security
Instrumentt, foreclosure by Judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelaratlon and the right to assert in the foreclosura procesding the non-existence of a default or any
other defense of Tiorrower to acceleration and foreclosure. |f the default is not cured on or before the date specified In the
notlcs, Lender at s nptlon may require Immedlate payment in full of all sums secured by this Security Instrument without
further demand and riay' foreciose this. Security Instrument by judicial proceeding. Lender shall be entitled to collect alt ex-
penses Incurred In purstini) the remedles provided in this paragraph 21, Including, but not limited to, reasonable attorneys'
fees and costs of title evigeics.

22. Reoleasa. Upcn ravment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to _Borruv_':;r. Borrower shall pay any recordation costs.

23. Waiver of Homestead. - Gurrower waives all right of homestead exemption in the Property.

24, Riders to this Sacurity lnsnunem if one or more riders are exscuted by Borrower and recorded together
with this Security Instrument, the covenants/ana agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and. agreen...'\t' of this Security Instrument as if the rider(s} wera a part of this Security

Instrument.
[Check applicable box(ss)) -
[ Adjustable Rate Rider - U] cardsininium Rider X] 1-4 Family Rider
D Graduated Paymsnt_ F_deer E] Planiec Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Impraveirant Rider |:| Second Home Rider

[] other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and rovonants contained in this Se'curity Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses: - /
(Seal)

LES J. VA Borrower

0 (Seal)
-Borrower

(Seal)
- -Borrower

(Seal)
-Borrowaer

99774902
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[Space Below This Line For Acknowledgment]

STATE OF ILLINQIS, COOQK County ss:

I, THE UNDERSIGNED a Notary Public in and for said county and state, do
hereby certify that CHARLES J. VACALA '
personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowtedged that he/she/they signed and delivered the said instrument as  his/er
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand #iid officia! seal, this 12th day of July, 1999

My Commission expires: }) ?ZE/‘“\’& [l T
Notary Pyblic

: ~OEFICIAL SEAL
{ MARNI ] MEYERSON

This inst nt : . _.. |
lslmm: e y p NOTARYPUELICSTMEomubn;lgc%s
IAI AKE CASCARANO lwcomwssxongp AUG. 1
FOREST BANK & TRUST COMPANY -
810 S. WAUKEGAN ROAD -
LAKE FOREST, ILLINOIS 60045

99774902
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Loan No. 01000-0000001556
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1-4 FAMILY RIDER ~
Assignment of Rents 99774902

THIS 1-4 FAMILY RIDER is made this 12th __ day of July, 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security

Instrument”) of the same date given by the undersigned (the "Borrower) to secure Bomower's Note to
LAKE FOREST BANK & TRUST COMPANY (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

7526~-7528 W. ISHAM AVE. CHICAGOQ, ILLINOIS 60631~
[Property Address)

1-4 FAMILY CUYENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agre;s as follows:

A. ADDITIONAL PPUYERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Instrument, the kluv.ing items are added to the Property description, and shall also constitute the Property covered by the
Security Instrument; building materius, wpoliances and goods of every nature whatsoever now or hereafter located in, on, or usad, or inten-
ded to be used in connection with the/®:operty, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, /ire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heatars, water closets, _g_in'ks, rauges, stoves, refigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mimors, cabinets, panelling and attached floor coverings now or .
hereafter attached to the Property, all of which, incluaiic replacements and additions thereto, shall be deemed 1o be and remain a part of the
Property coverad by tha Security Instument. All of the ic/eghing together with the Property described in the Security Instrument (or the
leasehoid estate if the Security Instrument Is on a Iqq'seholq‘ &5 referred to in this 1-4 Family Rider and the Security Instrument as the
"Proparty.” .

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Bimower shall not seek, agrae 1o or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing tothe change. Borrower shall comply with all laws, ordinances,
reguiations and requirements of any governmental body applicabie to the Propary

C. SUBORDINATE LIENS. Except as permitted by federal law, Bormwer shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior written permission,
D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent /gs<.in addition to the other hazards for which
insurance is required by Uniform Covenant 5.
E. "BORROWER'S RIGHT TO REINSTATE” DELETED. uniform Covenant 15 s deieted.
ST

F. BORROWER'S QCCUPANCY. Uniess Lender and Borrower otherwise agree in witung, the first sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Properly is deleted. All remaining covenants and {gree nents set forth in Uniform
Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borower shall assign 1o Lender all leases.4f-ihe Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the rigit 12 ivodify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall
mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower  ab-
solutely and unconditionally assigns and transfers to Lender all tha rents and revenues ("Rents”) of the Praperty, regardless of to whom the
Rents of the Property are payable. Bormower authorizes Lender or Lender's agents fo collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Bomower shall receive the Rents until (i} Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are (o be
paid to Lender or Lander's agent. This assignment of Rents constitutes an absclute assignment and not an assignment for additional security
only.
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If Lender gives notice of breach to Borrower: {f) all Re received by Borrower shall be held by Borrower as trustee for the bensfit of
Lender only, to be applied to the sums secured by the Sé&hrﬂy Instrument; (i} Lender shall be entided to coflect and receive alt of the Rents
of tha Property; (i) Borrower agrees that éach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upcn
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents colfected by Lender or Lender's agents shall
be applied first to the costs of taking control of and managing the Property and collecting tha Rents, including, but not limited to, attorney’s
foes, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other char-
ges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitied to have a receiver appointad to take
possassion of and manage the Property and collect the Rents and profits derived from the Property without any showing as to the in-
adequacy of the Proparty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting the Rents
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lendaer secured by the Security instrument

pursuant to Unifor Covenant 7.
Borrower rer. %36 1ts and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not perform any

act that would preve:ii Lender from exercising its rights under this paragraph.

Lender, or Lender s 2 jents or a judicially appointed receiver, shall not be required 1o enter upon, take control of or maintain the Property
before or after giving nrice uf default to Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do sc at any
time when a default occurs.” A:y-application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Proporty shall terminate when all the sums secured by the Security Instrument are paid in full.

I CROSS—DEFAULT'FHOVIS!ON. "Borrower's default or breach under any note or agreement in which Lender has an in-
terest shall be a breach under the Secunt’in=cument and Lender may invoke any of the remedies permitted by the Security Instrument.

I
il B

BY SIGNING BELOW, Borrower accepts and a yret s to the terms and provisions cantained in this 1-4 Family Rider,

7

(Seal)

-Borrower

(Seal)

=-Borrower

(Seal)

-Borrower

(Seal)

~-Borrower
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