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MORTGAGE
LOAN NO. BC13506
THIS MORTGAGE ("Security Instrument”) is gives ¢a JULY 31, 1999 . The mortgagor is
SHIRLEY J. WINBURN AND ANTHONY 'WINBURN, A SINGLE WOMAN AND A SINGLE
MAN.
B ("Borrower").
This Security [nstrument is given to
PARAGON HOME LENDING, LLC,
which is organized and existing under the laws of WISCONSIN , and whose address is
19435 W. CAPITOL DRIVE, SUITE 201
BROOKFIELD, WI 53045 (“Lender”).
Borrower owes Lender the principal sun of ONE HUNDRED EIGHT THOUSANL) EIGHT HUNDRED AND
00/100 Dollars (J.S-% 108,800.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrumen: ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMEER 1, 2029 . This
Security Instrument sccures to Lender: (a) the repaymeat of the debl evidenced by the Note, wit 1eerest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanccd onder paragraph 7 10
protect the security of this Security knstrument; and (c) the performance of Borrower's covenants and ageecents undcr this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described properly located in COOK County, Iiinois:
LOT 135 (EXCEPT THE WESTERLY 17 FEET THEROF) AND THE SOUTH 10 FEET

OF LOT 136 (EXCEPT THE WESTERLY 17 FEET THEREOF) IN CUMMINGS AND
FOREMAN REAL ESTATE CORPORATION HOME ADDITION IN THE NORTHWEST 1/4

OF SECTION 22 AND THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 339 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL ID # 15-22-108-054
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which has the address of 2345 S. 2STH AVENU[ESIEM}BROADVIEW (civ]

Illinois 60153 ("Property Address");

1Zip Code]

TOGETHER WITH all the improvements now or hercalter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

| Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
| encumbrances of record. '

| THIS SECURYCY. INSTRUMENT combines umiform covenants for natiosal use and non-uniform covepants with
limited variations by jr<isdiction to constitute a uniform security instrument covering Ieal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal zud Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the Gebr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurssce. Subject to applicable law or to a written waiver by Leader, Borower shall pay to
Lender on the day monthly payments aré dise under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may atain priority over this Securily Instrument as a lien on the Property; {b) yearly leaschold
payments of ground rents on the Property, f any; () yearly hazard or property insurance premiums; () yearly flood
insurance premiwms, if any; (¢) yearly mortgags wsurance premiums, if any; and (f) any sums payable by Berrower 10
Lender, in accordance with the provisions of paragrapt &, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items."” Lender may, at any tiu=, collect and hold Funds in an amount not to exceed the maxinu
amount a lender for a fedcrally related mortgage loan may require for Borrower's escrow account under the federal Real
Estalc Settlement Procedures Act of 1974 as amended froin tims to lime, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law thar applies to the Funds sets a lesser amount. If se, Lender may, at any time, coilect and hold Funds in an
amount 1ot 10 exceed the lesser amount. Lender may estimate the-ariaunt of Funds duc on the basis of current data and
ressonable estimates of expenditures of future Escrow Items or otherwise ii. accordance with applicable law.

The Funds shall be held in ac institution whose deposits are insured-Uy a federal agency, instrumentality, or emtity
(including Lender, if Lender is such an institution) or in any Federa! Home Loan fank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for bolding and applyiug the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest ¢n ine Funds and applicable law permits
Lender to make such a charge. However, Lender may require Botrower to pay a oie-#ime charge for an independent real
estate tax Teporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requircs interest to be paid, Lender shall not be requirced to-pay Borrower any interest
or earaings cn the Funds. Borrower and Lender may agree in writing, however, that interest shal. he paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting ol the Funds, showing credite ar1 debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additiona! sccurity for all sums
secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds beld by
Lender at any tite is not sufficient to pay the Escrow Iterns when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ruake up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Lnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell thc Property, Lender, prior to the acquisilion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undet
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amouats payable under
paragraph 2; third, to intercst due; fourth, to principal due; and last, to any late charges due under the Note.
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4. Charges; Licns, Borrower shall pay all taxes, assessments, chargcs, fines and impositions attributable to the Property
which may artain priority over this Security [nstrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly fumish 10 Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing (he
payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument ualess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contesls in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien which may attain
priority over this Selurity Instrument, Lender may give Borrower 2 notice idcntifying the lien. Borrower shall satisfy the
Jien or take ope or moie of the actians set forth above within 10 days of the giving of notice.

5. Hazard or Prorerty Insurance. Borrower shall keep the improvements now existing or hereafter erected on tae
Property insured against 1075 Uy fire, hazards included within the term “extended coverage" and acy other hazards, including
floods or flooding, for whick Usnder requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The inzorance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasor.ably withheld. If Borrower fzils to maintain coverage described above, Lender may, at
Lender's option, obtain coverage Lo protsci Lender's rights in the Properry in accordance with paragraph 7.

Al insurance policies and renewals sizli be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renéwas. If Lender tequires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the vveni-of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not madepromptly by Borrower.

Unless Lender and Borrower otherwise agree in writng, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is econozically feasible and Lender's security is not lesseped. If the
restoration or repair is not economically feasible or Lende.'s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whe'ner or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 43y .a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procceds.Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Securily Instrument, whette. rr not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application.of pioceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and Z o« ¢hange the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's nght to any insurauce policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent ¢ f the sums secured by this Security
Instrument immediately prior 1o the acquisilion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrowe's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal resiauiics +ithin sixty days after
the execution of this Securiry Instrument and shall continue to occupy the Property as Borrower's pineinal residence for at

| least one year sfter the dale of occupancy, unless Lender otherwise agrees in writing, which ¢ansent shall not be
unreasonably withheld, or unless extenuarting circumstances exist which are beyond Borrower’s control. Bolrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Bortower shall
be in default if any forfciture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien crealed by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's intcrest in the Property or other material impairment of the lien created by this Security [nstrument or Lender's
sceurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materiaily {alye or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in conuection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is o a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title (o the Property, the leasehold and the fee title shall Dot merge unless Lender
agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower {ils to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over (his Security Instrument, appcaring in court,

- paying reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursernent at the Note rate and shall be payable, with jaterest, upon potice from Lender to Borrower
requesting payment.

8. Mortgage Irsvrance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the morigage imsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obizin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o te cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If sibsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender each month a swn equal to oue-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to he in effect, Lender will accept, use and retain these payments as a loss reserve in
lien of morgage insurance. Loss reserve payments may no longer be required, at the option ol Lemder, if mortgage
insurance coverage (in the amount and for the jerivd that Lender requires) provided by an insurer approved by Lender apain
becomes available and is obtained. Borrower shall pav the premiums required to maintain mortgage insurance in etfect, or 10
provide a {oss reserve, until the requirement for micifzane insurance ends in zccordance with any wrillen agreement between
Borrower and Lender or applicable law. '

9. Inspection. Leader or its agent may make reasonuble satries upon and inspections of the Properry. Lender shall give
Borrower notice at the time of or prior to an inspection spec.fying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for iamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for “orvsyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali he. applied 1o the surs secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, o the event of a partial taking of the Property in
which the fair market value of the Property immediately before the (aking is equal 15 or greater than the amount of the sums
secured by this Security Instrument immediatcly before the taking, unless Borrowes s1d Lender otherwise agree in wriling,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the preceeds multiplied by the following
fraction: (2) the total amount of the sums secured immediately before the taking, dividec by fb) the fair marker value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of (he Property immediately before the taking is less nan the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise 2grec in wriling o1 1aless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument wpsiher or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuot offers to make
an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearancc By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of tbe sums secured by this Sccurity Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Botrower's successors in interest. Lender
shall not be required to commence proceedings against asy successors in intercst or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

LLLINOLS - Siple Family Founie MasFreddie Mo UNIFORM INSTRUMENT Initials:

TNMAJLA (9/50)
Psgc 4 of 7 ,4‘., [




07/30/99 17:49 FAX 414 781 2505 PARAGON BC do18

UNOFFICIAL COP77554z

Fage G of %

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shal) bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and apreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does 1ot execute the note: (a) is co-signing this Security Instrument only to morigage, grant and convey tat
Borrower's interest in the Property under the terms of this Security Jnstrument; (2) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbcar or make any accommodations with regard to the terms of this Security lnstrument or the Note without that
Borrowet's consent.

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected ot to be collected in connection with the
loan exceed the permiticd limits, then: (2) any such loan charge shall be reduced by the amount necessary 10 rcduce the
charge to the permived limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, T ender may choose to make this refund by Teducing the principal owed under the Note or by making
a direct payment to Bor:ower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under tic Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dclivering it or by
mailing it by first class mail valess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other adaress-Borrower designates by notice to Lender. Any potice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument st be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Inscrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In theevent that sny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not afect other provisions of this Security Instrument or the Note which
can be given effect without the conflicling provision. To this<ad the provisions of this Security Instrument and the Nolc are
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformsd copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Boirewer. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is soid or-ransferred and Borrower is not a parural person)
without Lender's prior written consent, Lender may, at its option, requirc imumediate payment in full of all surns secured by
this Security Instrument. However, this optioa shall not be exercised by Lende: if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelersuai, The notice shall provide a period of
nol less than 30 days from the dste the notice is delivered or mailed within which Eorrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this neriod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowe.

18. Barrower's Right to Reinstate. If Borrower meets cerain conditions, Borrower (hall have the right (o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {ur-such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ¢f.sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those condilions ave thot Borrower: (2)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if nc-acceleration had
occurred: (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Botrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occusred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togcther with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrillen notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice
will state the pame and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law. S
LLLINGIS - Sipde Family Funnie Mae/Freddic Mae UNTPORM INSTRUMENT Lnitials:
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20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, dﬁ&??@&%ﬁeg g og ay
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else ‘o do, anything aff?.gcting e
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of amy investigation, claim, demand, lawsuit or other action by any
governmentel or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. It Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Lav and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldchyde, and radioaclive maicrials. As
used in this paragraph 20) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
jocated that relate to health, sifery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedics. Lendcr shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement ip this Security Instrument (but not prier lo acceleration under paragraph 7
unless applicable law provides otherwise). "he i1otice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days frou “a» date the notice is given to Borrower, by which the defanlt must be
cured; and (d) that failure to cure the default ou o: Lefore the date specified in the notice may result in acceleration of
the sums secured by this Seeurity Instrument, farecf<cure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate «iier acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on ar before the date specificd in the notie, Lender at its option may requirce immediate payment
in full of all sums sccured by this Security Instrument withovu( further demand and may foreclose this Securily
Instrament by judicial proceeding. Lender shall be entitled to collsct all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable ~ttorneys' fees and costs of title evidence.

22. Relcase. Upon payment of all swms secured by this Security Insirument, Lender shall release this Security
Instrument without charge (o Borrowet, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptior in'the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrewer-and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend and
| supplement the covenants and agreements of this Security Instrument as if the rider(s) vere a part of this Security
| Instrument. {Check applicable box(es)]

X | Adjustable Rate Rider Condominjum Rider Planned Unit Development Rider
1-4 Family Rider Graduated Payment Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) (specify)
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrurncnt
and in any rider(s) executed by Borrower and recorded with it

Witpesses:
_ W (Seal)

{ SHTRLEY .y INBURN - Bomower

W (Seal)

" ANTHONY WINBURN - Borroset

(Scal)
- Borrower
(Seal)
- Borrower
STATE OF ILLINOIS }
} ss.
County of Coo¥- }
I, N\ ot - o , a Noory Public in and for said county a,nd state do

hereby certify that 'SLJ(LL(’W AR ww}g[ﬂ AP DTG Y v (x)ﬁ-l\-); p..}\du_@ WO
D M SWeE AN

, personally knowa to me to be the same person(s) whose
name(s) subscribed Lo the foregoing instrumeat, 3 peared before me this day in person, and-2cknowledged that YT he ({
signed and delivered the said instrument as free and voluntary act, for the uses ar.d purnoses therein set forth.

Given upder my hand and official seal, tiis 2\ dayof oLy , 0 \14

D,

OFFICIAL SEAL ]
VICTOR M. BRITO
My Cormission expires§ NOTARY PUBLIC, STATE OF il \Jv\
MY COMMISSION EXPIRES g:17:3043
S 7 i

Notary Public

LLLINOLS » Sicgle Fanily Fonnle Mac/Freddiv Mac UNEFORM INSTRUMENT
FNMAS0M (150)
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

LOAN NO. BC1l3506
jI‘H}IS ADJUSTABLE RATE RIDER is made this 31s8T day of JULY, 19995 .
?nd Is incorporated into and shall be deemed to amend and supplement the Mornigage, Deed of Trust or Sceurity Deed (the
. tiecu;ty Iz;stmment") of the same date given by the undersigned (the "Borrower™) 10 securc Borrower's Adjustable Rate Noie
e "Noie") 1o
PARAGON HOME.LENDING, LLC,

(the "Lender”) of the sazne date and covering the property described in the Security Instrument and located at:

2345 s. 25TH AVENDE
BROADVIEW, IL 60153
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMZMY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE. AT ANY ONE TDME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the érvenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHA|GFS
The Note provides for an initial interest rate of g . 750 % . The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAVYMENT CHANGES

(A) Change Dateg

The interest rate [ will pay may change on SEPTEMBER 1, 2001 » and on that day every 6th
month thereafter. Each date an which my interest rate could change is called a "Changs Date.”

(B} The Index

Begiuning with the first Change Date, my interest rate will be based on an Index.. T be "'ndex” is the average of interbank
offered rates for 6 month U.S. dollar-denominzted deposils in the London market ("LIBOT ™, as published in The Wall Srreer
Journal. The most recent Index figure available as of the first business day of the month inmsdiately preceding the maonth in
which the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate Imy new interest rate by adding SIX

percentage point(s) ( 6.000 %) 1o the Curren' Irdex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.12544). Subject to the
limits stated in Section 4(D) below, this rounded amount will be Iny new interest rate until the next Change Date.

The Note Holder will then determine the amount of the manthly payment thal would be suflicicnt to tepay the unpaid
principal that I am expected w0 owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Changc Date will not be greater than 12.750 % or less
than 8.750 %. Thercatter, my interest rate will never be increased or decreased on any single Change Dare
by more than ONE percentage point(s)
( 1.000 %) from the raie of interest I have been paying for the preceding 6 monthks. My
interest rate will never be greater than 15.750 %, nor less than 9.750 %.

(E) Effcctive Date of Changes

My new interest rate will beconie effective on each Change Date. I will pay the amount of my new monthly payment
beginning an the first monthly payment date after the Change Date until the amount of my manthly payment changes agasin.

(F) Notice of Changes ..

The Note Helder will deliver or mail to me a notice of any changes in my intercst rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the telephone number of a person who will answer any queslion I may have regarding the notice. |
MULTISTATE ADSUSTABLE RATE RIDER - LTBOR 6 MO INDEX. (AS PUBLISTED IN THE WALL STREET JOURNAL) - Stngle Fomlly - FINWA Unifomm Instrument LInUSJS
FINM AILSS
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaur 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any par of the Property or any interest in it is
sold or transferred (or if a beneficial interest in. Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, &I its option, rcquire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender informartion
required by Lender o evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines thal Lender's security will not be impaired by the loan assumption and that the risk of & breach of any
covenant or agreement in this Securiry Instmument is acceptable to Lender.

To the extent permiued by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender also may require the transferee to sign an assumpltion agreement that is acceptable to Lender and thar
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender relcases Borrower in writing.

If Lender exerciscs she option to require immediaic payment in full, Lender shatl give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrowcer must
pay all sums secured by r*is Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any rim.dies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW; Brrower accepts and agrees to the terms and covenants contained in this Adjustable Rare Rider,

'Y

S b—— (Seal)

HIRLEY y. NBURN < Dorrower

%;%——— (Sea)

ANTHONY WINBURN - Bozrower

(Seal)

7 - Barrower

(Seal)

- Borrower
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