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MORTGAGE \

THIS MORTGAGE ("Security Instzament™) is given on AUGUST 12, 1999 . The mortgagor is
MARC J. FRAZIER, UNMARRIED,

("Borrower"). This Security Instrument is given to
PILLAR FINANCIAL

Ll

which is organized and existing under the laws of THE STATE (OF JLLINOLS , and whose
address 1s 1821 WALDEN OFFICE SQUARE-SUITE 130
SCHAUMBURG, ILLINOIS 60173 {7_ender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND FIFTY AND 00/100

Dollars (U.S. $ 112,050.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Secvity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEP+R)BER 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with icterest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant anc convey to Lender the following
described property located in COOK County, Illinois:
PARCEL 1:
UNIT NUMBER 320-A IN THE ARBOR PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 16 AND 17 IN BLOCK
55 IN RIDGELAND BEING A SUBDIVISION OF SECTION 7 AND 8, TOWNSHIP 38
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel ID #: 18-08-312-007-0000, 16-08-312-008-0000

which has the address of 320 SOUTH RIDGELAND AVENUE, #1, OAK PARK Streat, City ,
Ilinois 60302 2Zip Code  ("Property Address");

ILLINOIS-Siggle Farnily-FNMA/FHLMC UNIFORM

Initials: INSTRUMENT Form 3014 9/90

@D_SR" ) 1@608) Amended 8/96

Page 1 of 8 VYMP MORTGAGE FORMS - (BC0)B21-7291 DPS 1089

RO 333411




» UNOFFICIAL C;mq,gg‘y ,

B . - K Al @
060% Sdd 06/6 VLOE wiod 940 7 90%d (soset (Tiuie- €D

- : AT
L2 TV .

Iado Auoud wepe Aew yorgm uey] € 03 199(qns s1 Auadoid o Jo ped Kue jey) soumLagep Jopus JI juswnysu] £ndes sy
0} Ual] 9} Sunempiogns JApuL o3 LI0p)SHEs JUSWSISe e ual] oY) JO JOp[oy oY) W01} $aIndes (9} 10 {US1| 2 JO JUAIIADIONUD
oty JusAsld ) opesado uoruido s JapurT oY) W YOTYm sSurpaccosd [eds] ‘ur ULl o jo juStLOICJUS JsuleSe spuayep Jo ‘Aq
ua1] o) [e) pood ul $15AU0d (q) spuer] o) o[qeidedse Joumrenl B Ul UAI| oY) £q painoes uonediqo s jo jusuiled oy 0y Funum
ur seaude (e) :Jomolrog ssoun juswnnsu] (unoeg sry Jaao fyuoud sey gorym uat] Aue oreyosip Apdwod fleys remoriog
‘syuommfed oy Sutouapias sydiecas sopus 03 ystwny Apdurosd [reys tomorrog ‘Aposttp sjusmfed asayy seyew somontog J|
-ydesBered smy topun pred 9q 01 spunOWR JO $2010U ([ Japuer] 03 Ysnuny Apduwosd [feys remoutog -juswied pamo uosiad ay; 03
Apoonp swin o woy) Aed [eys Jemoriog ‘reuuem jey) i pred jou i 1o ‘g ydesSesed w popiacid Jeuuew oy ul sucuediqo esoy)
Aed [reys Jamoxtog ‘Aue J1 ‘siues punotd 1o syuswAed pjoysses] pue ‘yuatmnnsu] Anodeg sty Jeac Kuoud ureye Aewr yorgm
Kuadoid =y 03 9[qeInquye suonisodunt pure souy ‘sadivyd ‘sjuowssasse ‘soxe [[@ Aed [jegs Jamouog ‘sudry ‘sodrey) ‘p
"IN S Jopun anp sa3Ivyo aje] Aur 0) ‘se] pue ‘enp [edioutid o) ‘gInoj ‘enp iseIelul 03 ‘pIIY)
‘g ydea3eied Jopun 2jy24.d sjunowte 0] ‘puodes ‘ojoN 9y) Japun anp sedreys juswiedasd Luw 0y ‘ysuy pardde oq [eys 7 pue |
sydesBeied 1opun Jopuort/Ad.neareoel sjuswiked [[2 ‘ostauayio saplaosd me] a[qedridde ssojun ‘spuaweq jo voneaddy ¢
“JUSONYSU] Ajnoeg SI
£q painoos swns oty JsureSe )ipers-® S8 9[es 1o uonisinbor Jo swy oY) Je epu £q ppey spuny Aue L[dde jjegs ‘fadoig o Jo
apes Jo uonisinboe ayy 03 Joud ‘repus ‘Auadord oy qpes 1o axmboe [jeygs Jopue ‘|z ydea3ered rspun gy “1epue £q pey spung
£ue zamonieg o0} punyas Apdword [[eys lapus ‘Jusmmnaisu] A)unoag SIpy £q paImoes swms [[e jo [y u juswied vodp)
"IOYRI0SIP 5[0§ § Jopus] e ‘siuemiied Apyuour aAfem)
ey a10@ ou W Aoustoyep sy dn oyew [jens temomog -£ousiolyap oy dn oem o3 AIwssoosu JunoWs oy Jopus] o) Aed [[eys
JaMO0JI0g 9580 gons Ul ‘pue ‘Funum U1 Jamosiog £310T 05 A€W JSPUST ‘anp Uslm SWa)] molosg A Aed o JUSIdLNS jou ST oW
Kue ye Jopua £q p[oy spung aq Jo yunowe o 1 "me 9jqeonjdde jo sjuswarnbal s Yitm 90UBPIOOIE Ul SPUNY $5I0X 2Y) JO)
JamoMog 0} JUN03oE [[eyYs Jopua ‘me] siqeorjdde A¢ prsu aq o) pepnmiad sjunowe oy pesoxs Jepus] £q p[ey spunyg o JI
“JUSWINIISU] KILND2S ST AQ paIndes swns [[e 10} A\urdss [euonhippe se padpod oe spun,] o], “opew sem spuny o) o] 11gap
Yoea YoM Joj asodind sy pue spung oy o) 5)Qap pue s [pasd Smmoys ‘spung sqp jo Fununosde [enuue U “‘ofIeyd moyim
‘Tamo110g 03 3AI [[BYs Jepua] ‘spuny a1 uo pred oq [[eys IS je) ‘Jeaemal] ‘Fumm Wl 92Fe Lew IApusT pue lamoliog
‘spuny o) uo sSurures 1o jsaraymt e ramorrog Aed 0y panmbei g ou [eys Jopu ‘pred oq 0) jsaIjuT saambar me| sjqecrdde
I0 QpEW ST JUSWIA0IEE UR SSOU[] “ISIMIOD sopir0id me] 9[geoidde ssojun ‘UBO] SI) jim UODXOUNOD Ui JOPUST] Aq pasn
so1a0s Surpodos xey s1ese 1831 juspuadopur ue JOJ 8> AWN-3U0 B A%d 1) _1omoriog sXmbar Al Jopus ‘J9Asmol "o8Ieyd &
yons aY#W 0y Jepus] syuLad me| sjqestjdde pue spung o) uo saI81Ul Jamerg sAed Jopus Ssojun ‘SwWa)[ MOJISH oy S
10 ‘Junoooe mo1dse o) Jurzdeur K[jenuue ‘spung oy Suifjdde pue Surpjoy-+u} Jamnurog 281BYD 10U KB JOPUST ‘SWIY)] MOIISH
ay Aed 0y spung o L(dde [jeys sopus] Yueqg ueoT swol Jeiopsd AU Ul Jo (U0 JNINSTT UR YONS S1 Jopuer] J1 ‘Jopus] Suipn[our)
Amua Jo ‘Ajejuemnnsul ‘Acuede [RIspe) B AQ PaInsul are s)sodop 9soym wONDIOTLT We UL POy °q [JPUS spunj eyl
“me] o[qedtjdde a7 duriooos Ur aSIMISYIO 10 SWA)] MOI0SH
aImny jo saIyipuadyo JO SAJBUNNSS S[QEUOSEAL PUE BJEp JUALIND JO SISEQ Q) UO SNp SpUny JO 4UNCIUB o) SJEWINSA ¥ Jopua|
"JUNOWIE JOSS9[ oY) PISOX3 0 Jou JUNOWRE Ue Uy Spung pjoy pue 109[j00 ‘owy AuUB ¢ ‘e JILUWT ‘O J| 'JUNOCUIE JISSA| B §I98
spuny 241 03 setjdde jeqy me] Jopowe ssafun *(, YdSHY.) ‘P28 12 1097 UOI0AS "D'S M) Tl ‘PWIN O AW WOL) PApUSWE ST H16]
JO 10V SAIMPas0I] JUSWA[NAS ANe)SH [e9y [BIApe) SY) JOpUN JUNOIIE MOIOSe § Jomouog Joj aunbsr Le ueo| afeduow pajejal
A[[E¥opa) ® 1OJ JOpUS] B JUNOWE WNUWIXEW SY) PAdX3 0} J0U JUNOWE e Bl SPUn poy pue 133[{00 “ur; Aue je ‘Aew Japuo]
, "SWISF] MOIOSH, Pa[lea oae swe)l osey], swnmmaid eouwinsm oFufpom Jo juswied oy Jo nolj w ‘g yderFered jo suoisiacid arpy
Ui 92URDIOOE U1 ‘1apusT 0) Iemollog Aq ojqeded smmns Lue (J) pur {Aue Jr ‘sumrnuaid soueinsut aFed)iorl Leasd (a) (Aur i
‘suunmuaad someInsut pooyy Aeak (p) ‘swmnuerd ssweinsul Apadoxd 1o prezey ApIead (o) ‘Aue J1 ‘Auedoig oy} uo syuel punold 1o
sjuswAed proyases] A[reak (q) Kwedoid oy wo ual| B S8 JUSWIMLISU] AJIN3S SIY) JoA0 Ajuoud utene Ao gavgm SJUSWISSasse pue
soxe) A[awed () 110j (,spunyd,) wns ® ‘[[1y u1 pied S1 90N 9F) [IFUN ‘@joN o) Jepun anp aJe sjuswied {[qyuow Lep o) Uo Jopua]
0} Aed [[BYS Jomoriog ‘1opua] Aq JoArem USPUM B ) Jo me] o|qeardde o) joalgng aduwansu] pue soxe] Joj spunyg ‘7
"0JON o1y Jopun anp saS1eyd 9pe| pue Jusmiedaid {ue pue aj0N oYy £q paouspIA 1gap AY) U0 Jseaur pue jo [ediouud
a anp uoym Ked Apdwoid [eys Jomosog ‘sefavy) ey pus jusmiedasg Hsasnmuy pue pdpuug jo juwwie] [
'Smo][o} sB o1fe pue JUBUGAOD 13U PUB 19mMOLOY 'SINVNIAOD WHOLINN
*fyedoid [pa1 SULI0A00 JUAmIN)STI £JUNdes TLIOJIUN ¢ 9jm1suod 03 uonoipsunl £q suoneLEA
PoyT] ilm SHUBUSAOCD WLIOJIUN-UOT PUR 9Sh [EUOLBU 10§ SJUBURAOD WLIOjIUN SAUIqWod [NAWNWLSNI ALRNDAS SIHL
*pI02a1 JO saduBIqUINOUS AUe 0 Joelqus ‘spuemap pue sue> [je jsurede Aedold ouy 03 spy oYy AfjeIsusd pusjep [[im pue
SJUBLIBM JOMOLIOE “PI0O3I JO ssowelqunous 10§ 3dodxa ‘pasequinousun st {psdoid sy jeyy pue Auedosd oY) £3au00 pus juesd
‘afefpow 07 1ySu oY) sl puB PakaAUod LqaIay a38Ise 9Ty JO pastas A[[njme| st Jamoltog 1yl SINVNIAOD YTMOTI0E
, “Auadord,, o) se jueminasu] A)Lnoeg sty) Ut 0) pauayas §1 Jutoaro] o) Jo Iy ‘JuswnIsy]
Aunoss sy Aq pajeaod og os[e Jleqs suomippe pue sjuewede(dar [y -Arsdoxd ey Jo wed e Jeywaley 0 mMOU SAIMIXY
pue ‘sooueuapndde ‘syuoweses [[e pue ‘Auadord oy Uo pejoaie JayeaIay Jo moU sjuswascldw 2y [ H LM YHHLADOL

150Z) 05




=

780301

TUNQFFICIAL COPY, ===

this Security Instrument, Lender may give Borrower a notace identifying th ower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ineirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Lisizursent, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Boriowir otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mor¢h!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is‘acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiiza shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesc-as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy. ‘o~ Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrovver’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in "erder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security. Ipstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causirg !ne action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrewver’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secucity wierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate i tcrmation or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidencid Ly the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residnce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqvires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan!s 7.:d agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s right='ir the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Ttnder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrowér or Lender when given as provided in this paragraph.

15. Govemmg Law, Severablllty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located__‘_ln the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such‘conﬂlgt«shalr not.affect other provisions of this Security Instrument or the Note which can be
given effect without. the cgnﬂlctmg1 firovnszorf ‘T ths end-the provisions of this Security Instrument and the Note are declared
to be severable. ™™ . o éb_;;,,a ‘!il”i@;‘ 9';

16. Borrower’s Copy. Borro&er(‘shall Ll;e, given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or-a, Benelicial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial mteresf‘m.ﬁorroa'er is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its o tion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prov:de a period of not
less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumer.. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuity-Instrument without further notice or demand on Borrower.

18. Borrower’s Rigki to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securivy fistrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢« ¢ judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then woula be dv= under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanic-or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorrey:’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendur’s »ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangey-Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective/a<’if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under theNote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note./if tasre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovs 7nd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments snould %< made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescniz, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow 2dyciie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences chall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally retoznized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substinze or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or 1egulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials: f\} \x
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 320-A IN THE ARBOR PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 16 AND 17 IN BLOCK
55 IN RIDGFLAND BEING A SUBDIVISION OF SECTION 7 AND 8, TOWNSHIP 39
NORTH, RANGE .13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS ‘EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBEP 99631268 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CZCMMON ELEMENTS, ALL IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT [0 THE USE OF PARKING SPACE-, A LIMITED COMMON
ELEMENT AS DELINEATED CN THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID.

16-08-312-007-0000
16-08-312-008-0000

Rev. 050557 DPS 049
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps) 5012051
THIS ADJUSTABLE RATE RIDER is made this 12TH day of AUGUST

1999 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note™) to

PILLAR FINANCIAL

(the"Lender"} of the same date and covering the property described in the Security Instrument and located at:

320 SOUTH RIDGELAND AVENUE, #1, OAK PARK, ILLINOIS 60302
Property Address
THE-MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATe -/AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRGWcR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUWARATE THE BORROWER MUST PAY.

ADDITIONAL COVLMANTS., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further corcoant and agree as follows:

A. INTEREST RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initial interest-retc of 7.7500  %. The Note provides for changes in
the interest rate and the monthly payments; a5 ollows:

4. INTEREST RATE AND MONTHLY PAYMFXT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first (av of JULY 1 , 2004 | andon that
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date. "

(B) The Index

Beginning with the first Change Date, my interest rate wili te based on an Index. The "Index” is the weekly
average vield on United States Treasury securities adjusted to a constaniv maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new ind~i which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND

THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth ‘o cne percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new {uterest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Page 1 of 2 DPS 406

@!;8223 19108).02 VMP MORTGAGE FORMS - (B00)621-7291 Form 3111 3/85 ‘Initisle:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH day of AUGUST
1989 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower"} to secure Borrower’s Note to
PILLAR FIlANCIAL

(the
"Lender") of the saue date and covering the Property described in the Security Instrument and located at:
320 SOUTH RIDGELAX0 AVENUE, #1
OAK PARK, ILLINDIS® f.0202

Property Address

The Property includes a umit in, wogetier with an undivided interest in the common elements of, a
condominium project known as:
ARBOR PLACE CONDO ASSOC.

Namas of C~::Jominklum Project

(the "Condominium Project”). If the owners associstion or other entity which acts for the Condominium
Project (the "Owners Association") holds title to pr(peity for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intérezi in the Owmers Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covsaants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agre= as follows:

A. Condominium Obligations. Borrower shall perform all o1 borower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Document=" are the: (i) Declaration or
any other document which creates the Condomininm Project; (i) by-laws; (i) zode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, 2)] dues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT

@D,V (9705) Form 3140 9/90
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)521-7291 DPS 8480
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rader.

/%c e / ,é,/\_._.... (Seal)

(Seal)
MARC d IER —Borrower —Borrower
I

- (Seal) (Seal)
=Bomrower =Bomower

/ (Seal) (Seal)

=Borrower —Borrower

(Seal) (Seal)

=Borrower =Borrower
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