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Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary fo

trﬁcolz\)/er p?tssessmn of the Property; collect the Rents and remova any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Pmﬁerty and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their” equipment, and of all
continuing costs and exé)enses of maintaining the Property in proper repair and condition, and also to pay all
Eﬁxes, assrttessmems and water utilities, and the premiums on fire and other insurance effected by Lender on* .

e Property. .

o
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of{‘
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies *
affecting the Property. .

Lease the Projarty. Lender may rent or lease the whole or any part of the Property for such term or terms -
and on such ¢onrltions as Lender may deem appropriate. :

Employ Agente. -iender may engage such agent or agents as Lender _ma¥ deem appropriate, either in
L?réderts name or \n_Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender mavda all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes Strted above,

No Requirement to Act. Lenderchall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed «nz or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay sucn costs and expenses from the Rents. Lender, in its solé discretion,

shall determine the application of any and all Reris received by it; however, any such Rents received by Lender

which are not applied to such costs and expenses.shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursec from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable cn demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. [f Grantor pays all of the Irndeotedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the-Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Aszignment and suitable statements of termination of
any financing statement on file evidencing Lender's security 4ntcrest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permited.by applicable law. [f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantoi or bv-any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) tc Grartor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the rafief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisciction over Lender or any of Lender’s
property, or (c) by reason of any settlement or compromise of any claim riace b}( Lender with any claimant
(including without limitation Grantor), the Indebtedness shall be considered unpeidi-icr the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrumant or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recoversd 1» the same extent as if
that amount never had been originally received by Lender, and Grantor shall be bouna bv-/any judgment, decree,
arder, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignmerii; or if any action or
Broceeding is commenced that would materially affect Lender's interests in the Properly, Lencsr on Grantor's
ehalf may, but shall not be reclu;red to, take any action that Lender deems apﬁropnate. ny arnount that Lender
expends in o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, &b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance polic¥ or (u? the remaining term of the Note, or
(c) be treated as a ballocn payment which will be due and payable at the Note’s maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁ gl] not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
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GreatBanc Trust Company, as Trustee U/T/A dated December 1, 1998, A/K/A Trust #8157

-

, Trust Officer

S e S
CORPORATE ACKNOWLEDGMENT
STATE OF Illingis )
) ss
COUNTY OF Cook )

On this 10th  day of pugusc 19 99, before me, the undersigned Notary Public, personally
appeared _Angela Giannettl _, Trust Officer; and __ Connie Nyiri Admin Assist  Trust Officer of
GreatBanc Trust Company, as Trustee UN/A doted December 1, 1998, A/K/A Trust #8157, and known to me to

be authorized agents of the corporation that execurza the Assignment of Rents and acknowledged the Assignment

to be the free and voluntary act and deed of the corpriation, by authority of its Bylaws or by resolution of its board

of directors, for the uses and purposes therein mentioned.~and on oath stated that they are authorized to execute
this Assignment and ip fact executed the Assignment on Lehalf of the corporation.

By g 2 Reziring at _So Chicago Hts

“OFFICIAL SEAL™
RONDA STRASSER
] ) Notary Public, State of linais
My commission expires S My Commission Expires 7/01

WA A

Notary Public in and for the State of

I11ipois
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