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NOTICt: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPEOVAL OF THE DEPARTMENT OF VETERANS q
AKT'AIRS OR ITS AUTHORIZED AGENT.
MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 3, 1998 . The mortgagor
is GENO M PIERSON AND RASHIMA C PIERSCON, HUSBAND AND WIFE

whose address is 9256 S THROCP -CHICAGO, IL 60620

("Borrower"),
This Security Instrument is given to MORTGA:2E NOW, INC., THE STATE CF OHIO
which is organized and existing under the laws of AN OHIO CORPORATION ~, and whose
addressis 6155 ROCKSIDE ROAD, SUITE 405, INDEPENDENCE, OH 44131

("Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED THIRTY EIGHT THOUSAND --
AND NO/100-------~~--mcmmmmmm oo L B e
Dollars (U.S. $138,000.00 ). This debt is evidenced by Foriower’s note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on AUGUST 1, 2028 . Tuis Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest,“an< all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, acvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Rorrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Forrcwer does hereby
mortgage, grant and convey to the Lender, the following described prorér . located in
THE TOWN OF MATTESON COOK’ Lounty, Illinois:
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Ilinois 60443 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
*Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS S=CURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wip. limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM CCVvIENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frucipal and Interest; Late Charges and Prepayment. Borrower shall promptly pay
when due the principal ol and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. Priviiege is reserved to prepay at any tinle, without premium or fee, the entire
indebtedness or any part thireof not less than the amount of one installment or one hundred dellars ($100.00),
whichever is less. Prepayment in firl! shall be credited on the date received. Partial prepayment, other than
on an instaliment due date, need zot be credited until the next following installment due date or thirty days
after such prepayment, whichever is exrlier.

2. Funds for Taxes and Imsuraicc., Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day meathly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly taxce-and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any;
{c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; {e) yearly
mortgage insurance premiums, if any; and (f) any swirs payable by Borrower to Lendet, in accordance with
the provisions of paragraph &, in liew of the payment o1 miwitgage insurance premiums. These items are called
"Escrow Items". Lender may, at any time, collect and huld Funds in an amount not (o exceed the maximum
amount a lender for a federally related mortgage loan may requive for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as ameud:d-from time to time, 12 U.S.C. §2601 et
seq. {("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser araounts Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expeaditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a flicral agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home i.0an Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for-nolding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless/Lenler pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Houwzver, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower anl iuterest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 22, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

E‘:f under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
kel ameunts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late

charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounis to be paid under this paragraph. If Borrower makes these payments
directly, Birrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower cizall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) 2grees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) conics’s in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender'scopinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement s7iisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part ol the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may ¢i'’¢ Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set furth above within 10 days of the giving of notice.

5. Hazard or Property Insyvance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured agains. loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or-flonding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the'pesinds that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subj(ct co/iender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage describei above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordancs with paragraph 7.

All insurance policies and renewals shall be acceptahle to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums aid.ienewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lend<r. /1 ender may make proof of loss if not made
prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insviance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is econcmicolly feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible ¢r lénder’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Securuy Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claimr, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceecs te principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and I or change the
amount of the payments. If under paragraph 22 the Property is acquired by Lender, Borrowzr’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisiticn shell pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s conirol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall alsc be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Progerty and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which kas priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering a0 the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts aicowsed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security” buwtrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interet from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance. ‘(f b<indebtedness secured hereby be guaranteed or insured under Title 38,
United States Code, such Title Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties, and liabilities of the pirties hereto, and any provisions of this ot other instruments executed in
connection with said indebtedness whicii are inconsistent with said Title or Regulations are hereby amended to
conform thereto.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or £=ior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of aiy part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Leuer.

In the event of a total taking of the Property, the proceess siall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess »2id to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property inm=diately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrumcnt immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured Uv)this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: {aj{ne total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of tii: Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the ainovni-of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing ¢r ur.ess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instiwzent whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seitle a claim for damages, Borrower fails to respond to Lender withiy 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
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successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in inierest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mertgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; »nd (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accominosations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13, Loan (Cbarges, If the loan secured by this Security Instrument is subject to a law which sets
maximum loan chargrs, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in conusotion with the loan exceed the permitted limits, then: {a) any such loan charge shall be
reduced by the amount/necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by ieducipg the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces prircipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note!

14. Notices. Any notice to Borr¢ wer provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be
directed to the Property Address or any otier address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail i Zender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as providud in this paragraph.

15. Governing Law; Severability. This Security Yasirument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In'ibz event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, sucli conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect witiicui the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared ic bo severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 4t all or any part of the Property or
any interest in it is sold or transferred, this loan may be declared immediaiel; Uxe and payable upon transfer
("assumption") of the property securing such loan to any transferee ("assumer"}, unless the acceptability of the
assumption and transfer of this loan is established by the Department of Veteran{ Affairs or its authorized
agent pursuant to Section 3714 of Chapter 37, Title 38, United States code.

Regulations (38 C.P.R. Part 36) issued under the Department of Veterans Affairs ("V/A:") Guaranteed
Ecan Authority (38 U.S.C. Chapter 37) and in effect on the date of this loan closing skall govern the
rights, duties and liabilities of the parties to this loan and any provisions of the Note and <ikis Security
Instrument which are inconsistent with such regulations are hereby amended and supplemented r& vonform
thereto.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
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%‘ sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
’}: Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
i?;’ occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

£ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
o Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a

L

it

ikl

change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph [4 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of apy Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anytbing affecting the Property that is in violation of any Environmental Law. The preceding two
sentences sha'l uot apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that arr generally recognized to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmeatalior regulatory agency or private party involving the Property and any Hazardous
- Substance or Environmental' Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or Ttegulstory authority, that any removal or other remediation of any Hazardous
Substance affecting the Propert is zecessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hizarcous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and th< tollowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and /erbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. Asvied in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Prcperty-is located that relate to health, safety or environmental
protection.

21. Failure or Refusal of Loan Guaranty. Shovid ‘he Department of Veterans Affairs fail or refuse to
issue its guaranty of the loan secured by this insinunent under the provisions of the Servicemen’s
Readjustment Act of 1944, as amended, within sixty days from the date the loan would normally become
eligible for such a guaranty, the mortgagee may, at its optiou.Aleclare all sums secured hereby immediately
due and payable,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowss prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security ‘nstrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwiss;. "Zhe notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less ti:in 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of tne suis secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Propeity.. The notice shall
further inform Borrower of the right to reinstate after acceleration and the righ? 12 assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower t¢ 2iecleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lendur at-its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs.

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

NS A

[ ] Adjustable Rate Rider [] Condominium Rider [_] 1-4 Family Rider

[] Gradyzed Payment Rider [ | Planned Unit Development Rider [ | Biweekly Payment Rider
(] Balloon Kider ] Rate Improvement Rider [} Second Home Rider

[x] VA Rider [] Other(s) [specify]

BY SIGNING BELCUW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any riderZ) executed by Borrower and recorded with it.

Witnesses:
ﬁ (Seal)

P IERS ON -Borrower

9

— )
-Borrower
AV, {Seal)
-Borrower
(Seal)
-Borrower
[Space Below Thig Line Far Acknowledgment] o
n. p\L

STATE OF ILLINOIS, s County ss:

1, -—[’ﬂu v hw , @ Notary Public in and for said county and state,
do certify that GENO M RSON AND RASHIMA C PIERSON, HUGBAND AND

WIFE .
personally known to me to be the same person(s) whose name(s) ARE subscribed ‘to” fie foregoing
instrument, appeared before me this day in person, and acknowledged that THEY  signea-and delivered
the said instrument as a free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3RD dhy of AUGUST, 1998

My Commission expires:

- Notary Public

RECORD & RETURN TO:
MORTGAGE NOW, INC.
6155 ROCKSIDE ROAD, SUITE 405

INDEPENDENCE, OH 44131
ILLINOIS - Single Family - V.A. Security Instrument
Form 2614 1/96
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V.A. ASSUMPTION POLICY RIDER

Parcel/Tax 1D#: 31-22-212-045

NOTICE: TH)}SLOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OY.THE DEPARTMENT OF VETERANS
AFFAIRS CR ITS AUTHORIZED AGENT.

LOAN# 000918105 LH# 28-¢-0683179

THIS V.A. ASSUMPTION POLICY RIDEZR Iz made this 3RD day of AUGUST 1998 ,
and is incorporated into and shall be deemea-ioamend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument") of the same date Lierervith, given by the undersigned ("Borrower") to secure the
Borrower’s Note ("Note") of the same date to  MCRTGAGE NOW, INC., THE STATE OF

OHIO
its successors and assigns ("Lender") and covering the prope:iv described in the Instrument and located at:

738 ROSE LANE MATTESON, IL 60443

[Property Address]

Notwithstanding anything to the contrary set forth in the Instrument, Lendzr. hereinafter referred to as
"Mortgagee” and Borrower(s), hereinafier referred to as "Mortgagor(s)” hereby ‘acknowledge and agree 1o the

following:

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreepier’s.made in the
Security Instrument, Mortgagor(s) and Mortgagee further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties, and liabilities of
Mortgagor(s) and Mortgagee. Any provisions of the Security Instrument or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Mortgagee may accelerate payment of the secured indebtedness pursuant to
Covenant 17 of the Security Instrument, are hereby amended or negated to the extent necessary to conform

such instruments to said Title or Regulations.
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SALE OR TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payablea@50n9 of 10
sale or transfer of the property securing such loan to any transferee, unless the acceptability of the assumption
of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

N o R

PROCESSING FEE: Upon application for approvat to allow assumption of this loan, a processing fee may be
charged by the loan holder or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder’s ownership records when an approved transfer is completed. The amount of
this charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan to
which Sectioni 3714 of Chapter 37, Title 38, United States Code applies.

ASSUMPTION FIUNDING FEE: A fee equal to one-half of one percent (0.50%) of the unpaid principal
balance of this 1021 a5 of the date of transter of the property shall be payable at the time of transfer to the loan
holder or its authorticd agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay
this fee at the time of-rausfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest-at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferce thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt upser the provisions of 38 U.S.C. 3729(c).

ASSUMPTION INDEMNITY LIABILITY;, If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veterai uixler the terms of the instruments creating and securing the loan.
The assumer further agrees to indermmify iie<Oepartment of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of thz-indebtedness created by this Security Instrument.

ASSUMPTION OF ARM LOAN: If an applicant it aprroved by the Department of Veterans Affairs to
assume a V.A. ARM Loan, they must be provided with/the V.A. Adjustable Rate Mortgage Disclosure

Statemnent.

IN WITNESS WHEREOF, Mortgagor(s) has executed this V.A. Assuiapion Policy Rider.

Pl
X '....;W‘—" (Seal)
“Winess GENO M PIERSOW / “Borrower

- Witngss -Borrower
(Seal)
- Witness -Barrowar
(Seal)
- Witness -Borrower
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ATTACHMENT “A”

LOT 281 (EXCEPT THAT PART LYING SOUTH OF A STRAIGHT
LINE RUNNING FROM A POINT 5 FEET SOUTH OF THE NORTH
EAST.CORNER OF LOT 282 AS MEASURED ON THE FRONT LINE
THEREQOE TO A POINT 10 FEET NORTH OF THE SOUTH WEST
CORNER CF LOT 281, AS MEASURED ON THE BACK LINE
THEREOF) AND THAT PART OF LOT 282 LYING NORTH OF A
STRAIGHT LINE RUNNING FROM A POINT 5 FEET SOUTH OF THE
NORTH EAST CORNER OF LOT 282 AS MEASURED ALONG THE
FRONT LINE THEREOFE, TO A POINT 10 FEET NORTH OF THE
SOUTH WEST CORNEP_OF LOT 281, AS MEASURED ON THE BACK
LINE THEREOF ALL IN MATTESON HIGHLANDS, UNIT NUMBER 2,
BEING A SUBDIVISION OF 5HE NORTH EAST ' OF SECTION 22,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THAT PART OF SAIF NORTH EAST Y LYING
SOUTH OF THE SOUTHERLY LINE-O T OUTLOT B IN MATTESON
HIGHLANDS UNIT NUMBER 1 ACCORDING TO THE PLAT
THEREOF OF SAID UNIT NO. 1, AS DQCUMENT 18892127),
ACCORDING TO THE PLAT THEREOF RECOXDED OF SAID UNIT
NUMBER 2 APRIL 1, 1964 AS DOCUMENT 152237604 IN COOK
COUNTY, ILLINOIS.



