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LaSalle Home Mortgage
Conporatrbn
12 Sa]tn\reekchane Suite 110

i 2 Rpace Abave This Line For Recording Data] 1 l/ ‘

| MORTGAGE

THIS MORTGAGE {"Security Instrument") is givenon ~ August 10, 1999 . The morigagor is
American National Rank & Trust Company of Chicago as Trustee

Under] Trust Agreement Dated June 24, 1985 and Known as

Trust] Number 64698

("‘Borrqwer"). This Security Instrumentis givento LaSalle Bank, F.S.B., A Corp. of the
Unit%i States of America , which Is organized and
existing under the laws of The lnited States of America -, and whose address is

4242 IN. Harlem Ave., Norridge, l-€0634
("Lender"). Borrower owes Lender the principai sum of Two Hundred Thirty Six Thousand
Dolldrs and no/100 . Dollars
{U.S. $236,000.00 ). This debt is evider.ced-by Borrower's note dated the same date as this
Security Instrument {"Note"}, which provides for monthiy payments, with the full debt, If not paid earlier, due
and ppyable on - September 1, 2029 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest; znd all renswals, extensions and modifications
of the!Note; (b) the payment of all other sums, with interesi, aZvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance i Lorrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllir.ois:

LOT TEN (10) IN BLOCK TWO (2) IN GILLICK’S 2ND VILLA SURDIMISION IN THE
NORTHWEST QUARTER {:1/4) OF THE SOUTHEAST QUARTER (1/4) OF SzCTION 35, TOWNSHIP
41 NQRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO PLAT
THEREQF REGISTERED JULY 15, 1921, AS DOCUMENT NUMBER 135754

i

- i O
1 TaeR TG Vistrance Comporacoy
| o

09- 35 406-007 VOLUME 9 , ,

whlch has the address of 819 South Cumberland Avenue Park Ridge
[STREET] [CITY]
Hliinol 60068 ('Property Address");
[ZiP CODE]
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.. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. . Borrower shall promptly
pay when due tiie‘giincipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due undei i€ Note.

2. ‘Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lenrii on the day monthly payments-are due under the Note, until the Note is paid in
full, a sum (*Funds®) for: {a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Prepeny; (b) yeartly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insuraiics premiums; {d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems." Lender may, at aiy Xime, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federaiy” rclated mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlemient-Frocedures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 et seq. ("RESPA", unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds i1 2n amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the btasis of current data and reasonable estimates of
expenditures of future Escrow items or otherwise in acce:dance with applicable law.

-+ The Funds shall be held in an institution whose d2posits are insured by a federal- agency,
instrumentality, or entity (including Lender, if Lender is sucii an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow items, Let:der may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, Or-verifying the Escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permisL.onder 1o make such a charge.
However, Lender may require Borrower to pay a one-ime charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Leader shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may igre2 in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, witiiout charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for'which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured Jv this Security
Instrument. '

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in.no more than twelve monthly payments,
at Lender's sole discretion,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents. inany. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnisin to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direcity, Sorrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proript'y discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests .in ¢ond. faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lerider’s apinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien an agrearent satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that anv-part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mily give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions s#t 1orth above within 10 days of the giving of notice. A

5. Hazard or Property Insurance. Borrouwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by rire, hazards included within the term “extended coverage"
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pa.'io::: that Lender requites. The insurance carrier
providing the insurance shall be chosen by Borrower supject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveiage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propert; iss accordance with paragraph7. ...

All insurance policies and renewals shall be acceptable te-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renevyals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewai notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lencer may make proof of loss if
not made promptly by Borrower. D

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feas’ble or Lendet's
security would be lessened, the insurance proceeds shall be applied to the sums secureu Ly this Security

Instrument, whether or niot then due, with any excess paid to Borrower. If Borrower abandor:s the Property, -

or does not answer ‘within 30 days a notice from Lender that the insurance carrier has offerid o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Trie 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to"the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Prrperty in which the fair market value of the Property immediately hefare the taking is less
than the amouni nf the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree ir wi ..~ng or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thiz-G<curity Instrument whether or not the sums are then due. .

If the Property is aba:idoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or set*'e a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given. Lender is authorized to collect and apply the proceeds, at its option,
elther to restoration or repair oi the Property or to the sums secured by this Security Instrument, whether or
not then due. P

Unless Lender and Borrower ‘otherwise agree in writing, any apphcanon of proceeds to pnncnpai sha!l
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments. i

11. Borrower Not Released; Forbearance Ry Lender Not a Waiver. Extension of the t;me for
payment or modification of amortization of the sunis secured by this Security Instrument granted by Léfder
to any successor in interest of Borrower shall not oporate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be <equired to commence proceedings against any
successor in interest or réfuse to extend time for paymeiit-or. otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demari riade by the original Borrower or Borrowér's
successors in interest. Any forbearance by Lender in exercising-ary right or remedy shall not be a walver of
or preclude the exercise of any right or remedy. PR 1%

PR

12. Successors and Assigns Bound; Joint and Several Liabilit/; Co-signers. The covenants aﬁd
agreements of this Security Instrument shall bind and benefit the successsis and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenane ard agreements shall be Jomt_
and several. Any Borrower who co-signs this Security Instrument but does pot-execute the Note:(a) is
co-signing this Security Instrument only to mortgage, grant and convey that Boriower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obhguted to pay the ‘sims
secured by this Security Instrument; and (c) agrees that Lender and any other Bor ower may agree to
extend, madify, forbear or make any accommodations with regard to the terms of this Secunty Instrument
or the Note without that*‘Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lawviaich sets
maximum loan charges, and that faw is finally interpreted so that the inferest or other loar charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any .o
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. s
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials.
containing asbsstos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety o! environmental protection.

NON-UNIFORM COVIMANTS. Barrower and Lender further covenant and agree as follows: o

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’'s breach of any coverant or agreement in this Security Instrument (but not prior to
acceleration under paragrapii 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the acion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given 10 Barroer, by which the default must be cured; and (d) that failure .
to cure the default on or before the date specified in the notice may result in acceleration of the sums \
secured by this Security Instrument, foreclusire by judicial proceeding and sale of the Property. The
notice shall turther inform Borrower of the viglii to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existeric: of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foiezicse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all exprnses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited \¢, :easonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security-iastrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay'any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemition in the Property.

24. Riders to this Security Instrument. If one or more riders are executed ©y Borrower and recorded

together with this Security Instrument, the covenants and agreements of each such rider shall be

", incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable bo.«(es)!

\

Adjustable Rate Rider L] Condominium Rider [ 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify] D IHDA Rider i
ILLINOIS--SINGLE FAMIL\;’--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96 -
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE7 OF 8

99783612




99783612

|

AP#

UNOFFICIAL COPY

LN# 0007410204

BY iSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages 1
through 8 of this Securlty Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(SEAL)

American National Bank & Trust
Company of Chicage as Trustee

-BORROWER

Trustie. Itis axproy
chants, undarfzlings and agreckents heies, Tady
w5 23l 8 Truslen and ot phrsciially ) rarsq
shail & & tima bo asearted S
represstation, covarant, uncler| .

STATE OF Ningis

here'by cartify that

reise of the power ard authori
w5 undarstiod and areed that a3

a0 s part of tha T

e nal bty of petgonal respansibilty i assumad by or
s a02:75t ¥ Trustee o socount
FAN] O &gres.nent ul e Trustoe in this instrum

he undersigned

- Under Trust Agreement Dated
June 24, 1985 and Known as

umber 64698
V'MW

the wamanties, indsmyitos. representations, oy

s186 are Lriderizhan by it aelpl iy

of any wamanty, indemnity,

anl.

1Space Below This Line For Acknowledgment]
, Cook
JOCELYN 2:307"

DAVID 8. ROSENFZLD
ASSISTANT VICE PRESIUENL

‘ County ss:
, @ Notary Public in and for said county and state do

perso:flly known to me“to be the same rirson(s) whose name(s) 15 subscribed to the foregoing

instrunjent, appeared before me this day in perscn, and acknowiedged that
delivered the sald instrument as  his/her

set forth.

Giyen under my hand and official seal, this

My commission expires:

This Ingtrument was prepared by: Cheryl Giunti

i

he/she  signed and
free aqd.volt; tary act, for the uses and purposes therein
-7

th‘ Jayof August, 1999.

“OFFICIAL SEAL»

-$ . Jocelyy Gebo
| ‘I;Tomry Public, State of fﬂinois
Address: 12 Salt Creek Lane Suite 110 § LYy Commisio Eires 0y, yop.
Hinsdale, IL 60521 0
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th dayof  August, 1999 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Fixed /Adjustable Rate Note (the "Note") to LaSalle Bank, F.S.B., A Corp. of
the United States of America (the
“Lender”) of the same date and covering the property described in the Security Instrument and located at:

819 South Cumberiand.Avenue,Park Ridge,IL 60068
[Property Address)

THE NOTE FROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN ADSUGTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ACJ{'STABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RA(E. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i _addition to the covenants and agreements made in the Security
instrument, Borrower and Lender turther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONT/{LY RAYMENT CHANGES

The Note provides for an initial fixed i*crest rate of  7,5000  %. The Note also provides for a
change in the initial fixed rate to an adjustat.!= irierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH!.Y PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will charge to an adjustable interest rate on the first day of
September, 2002 , and the adjustable interest rate i will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rat2 changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, s ralled a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities a2justed to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most rece.nx Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new dex that is based upon
comparable information. The Note Holder will give me notice of this choice. .

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adZinz Two and
Three / Quarters percentage points (  2.7500 %) tothz Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of ¢ne nercentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wil e my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amaount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 9.5000 %
or less than 5.5000 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 5/94
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paying for the preceding 12 months. My interest rate will never be greaterthan 13,5000  %.

(E) Eftective Date ot Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information reguired by law to be
given me and ?lso the telephone number of a person who will answer any question | may have regarding
the notice. ‘

B. TRANSFER'O™ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BOF.RDWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNLCH THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMEMT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Frcperty or a Beneficial Interest in Borrower. [f all or any part of the
Property or any interest in it ic.sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not @ natural person) without Lender's prior written consent, Lender
may, at its option, require inmeiate payment in full of all sums secured by this Security
Instrument. However, this optior. shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secu:ity Instrument.

If Lender exercises this option, Lenrenshall give Borrower notice of acceleration. The notice
shall provide a period of not less than Su-i2ys from the date the notice is delivered or mailed
within which Barrower must pay all sums securec-by this Security Instrument. If Barrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice cr o2mand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTERSST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTiO’ 2 ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B /BOVE SHALL THEN CEASE TQ BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17.0F THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS: ‘

Transfer of the Property or a Beneficial Interest in Borrovier,, f all or any part of the

Property or any interest in it is sold or transferred (or if a beneficial intersst in Borrower is sold or -

transferred and Borrower is not a natural person) without Lender's priorvsiittan consent, Lender

may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise ic-nrohibited by

federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:

{a) Borrower causes to be submitted to Lender information required by Lender v zvuate the

intended transferee as if a new loan were being made to the transferee; and<(%; Lender

reasonably determines that Lender's security will not be impaired by the loan assumptior. and

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptat’e to

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the ioan assumption. Lender also may require the transferee to

sign an assumption agreement that is acceptable to Lender and that obligates the transferee to

keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender

releases Borrower in writing.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 2 of 3 Form 3182 5/94
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{1t Lender exercises the option to require immediate payment in fuli, Lender shall give
Bdrrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrumént. If Borrower fails to pay these sums prior to the expiration of this period,
Lander may Invake any remedies permitted by this Security Instrument without further notice or

~ demand on Borrower.

B\;f SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢ontained in pages 1
through 3 of this Fixed /Adjustable Rate Rider.

i Sy (Seal)

< o . _

;%\%@‘f;@\% American National Bank & Trust Borrower

S FEES Company of Chicago as Trustee )
SN Under Trust Agreement Dated

Q.’*"‘,;.-*’;;@%V@‘s June 24, 1985 and Known as
A & Trust Number 64698 W
é’\?fbeé‘“ @“?‘ @\Q éﬁ\dj}\‘ ﬁ 3y W

|
MULT{STATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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